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Equity Credit Line Mortgage
THIS EQUITY CREDIT LINE MORTGAGE Is made this _12th day of _ APRIL 1982, botween the Mortgagor,
JOHN BLEVEI}NS AND LUANNA B. BLEVEANS, HIS WIFE {hereln, “Mortgagor"),

and the Mortgages, s Se Vorthern Trust Company, an I'linols banking corporation, with Its main banking office at 60 South La Salle Street, Chicago,

llinols 60675 (hereln, ‘Y.crtgages”).

WHEREAS, M or m entered into The Northam Trust Company Equity Credit Line Agresment and Disclosure Statement (the “Agresment”)
dated , 19__89 pursuant to which Mortgagor may from time to time borrow from Mostgages amounts

not to axceed tha ngxmnu outa.v ding principal balanca of $§ _100,000.00 {the “Maximum Credit Amount'), plus Interest
thereon, which Interest Is payable at tug f?c.'ﬂd qtsmo times provided for In the ﬂmt. All amounte borrowed under the Agreement pius intecest
therson ars due and payable on ____ e 19,2 or such later date as Mortgagee shall agres but In no event
more than 20 years after the date of g Mortgage:

NOW, THEREFORE, to secure to Mort taz 16 repayment of the Maximum Credit Amount, with interest thereon, pursuant to the Agreemant,
the payment of all sums, with interest thereon. advanced in accordance herewith to protact the security of this Mortgage, and the performance of
the covenants and agreemaents of Mortgagor herein ¢ ntaied, Mortgagor does hereby mortgages, grant, warrant, and convey to Mortgages the proparty
located In the County of ___CQQK AT R FTY State of Nlinols, which has the strect address of

{herein “Property Address”), legally deacribed as:
THE NORTH 40 FEET OF LOT 1 IN'FLOCK 34 IN NORTH EVANSTON IN TOWNSHIP 42
NORTH, RANGE 13 EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINQIS.

NERT-0Y SECORDTNG 213,00
"::22‘ TReM T4 ELNUNY 55000
l"ﬂ}ﬂ l to bS] ‘__\7(7 ~ (;. 4'\5(&"‘!"
Permanent Index Number . 05-34-425-001 bty RECOADER
TOGETHER with all the improvements now or hereafter erected on the proparty, and all sasmun’ s, rights, appurtenances, rents, royalties, mineral,

ol and gas rights and profits, water, water rights, and water atock, and all fixtures now or hereafter attchad Lo the property coversd by this Mortgags;
and all of the foregoing, together with said property {or the leasehold estate if this Mortgage s on a ieasho!-\ are herein roferred to as the ' Property”.

Mortgagor covenants that Mortgagor is lawfully seized of the estate hereby conveysd and has the right L= mort=age, grant, and convey the Propecty,
and that Mortgagor will warrant and defend generally the titla to the Property against all ciaims and demands, suibje ot Lo any mortgages, declarations,
sasements, or restrictions listed in a schedule of exceptions to coverage in any title Insurance policy insuring Mt aree's intorest In the Property.

COVENANTS. Mortgagor covenants and agrees as follows:

1. Payment of Principal and Interest. Mortgagor shall
promptly pay when dua the principal of and interest on the indebtedness
fncurred pursuant to the Agresment, together with any fees and charges
provided in the Agreemant.

2. Application of Payments, Unless applicable law provides

I Mortgagor has paid any precompuisd Snance charge, upon
Mortgagor's paymant of the entire outstandii:z principal balance and
termination of the Equity Credit Line, Mortgagor shall be entitled to 2
refund of the unesrned portion of such prepald finance charge in an amount
not less than the smount that would be calculatad by the actundal method,
provided that Mortgagor shall not be aatitied to any refund of less than
$1.00. For ths purposes of this paragraph the term “actusrial mathod”

otherwise, all payments received by Mortgagee under the Agreement and
paragraph 1 hereof shall be applied by Mortgages first in payment of x:“ m““ mathod do!dm‘ p;ymmtdl t';'»m ona d"bt:db‘"'" o
ammounts payable to Mortgagee by Mortgagor under this Mortgage, then o d‘”‘tb‘j"w ’“m o obliga t°l° ‘“ iod mp“m finance (55
to ntersst, fees, and charges payable pursusnt to the Agreement, then  STM&® :u“‘“'d““‘n ;m o ;‘5‘.’;;‘:;“ ;?nd'?u pvindudy m""’“ m‘“"y -~
to the principal amounts outstanding under the Agreament. deficiency s added to the cutstanding balance of the obligation. g
=]
3
This document prepared by;
STEBBINS NELSON, ESQ. /5 -——-/
80 8. La Salle Strost
‘Chleago, Tilinoly 60675
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