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This Lomas Equity Revolving Line of Credit Mortgage. dated LfR1L R 4 19? is between_PRANK PEREZ, JR.

—AND WIFPE, SHARON L. PEREZ ____ (the "Mortgagor”) whose mailing address i
—BUBBANK COOK_ County_mmms_ﬁnm__.mnomsmkm a Delaware
banking association, whose address is P.O. Box 35003, Wilmington, Delaware 19886-0326 (the “Lender™).

Obligations Secured 1q m55

This instrument secures to the Lender the payment of the following (the “Obligations”): all present and future obligations of the Mortgagor ‘
arising under the Lomas Bank USA Lomas Equity Line/Premier VISA Cardholder Agreement, as the same may be amended or supplemented |
from time to time (the “Cardholder Agreement”), including the Mortgagor's obligations under the Premier VISA Lomas Bank USA Credit
Cardholder account (the “Account”) to repay all amounts advanced under the Account for purchase or lease of goods or services (collectively,
a “Purchase”) using the credit card issued in connection with the Account (the “Card”), as well as cash loans (“Cash Advances™) obtained
through the use of the Card from any financial institution that accepts the Card, as well as Cash Advances that are obtained through the
use of Credit Line Checks, as defined in and issued in accordance with the Cardholder Agreement, plus any Finance Charges (as described
ix, une Cardholder Agreement) assessed on the Account and any other charges and fees which the Mortgagor may owe to the Lender under
the terms of the Cardholder Agreement, the Account or this instrument. Pursuant to the Cardholder Agreement, it is contemplated that
the Lender may advance additional sums under the Account from time to time and the Account shall be a revolving credit loan under Illinois
Revised Statutes, Chapter 17, §6405, and the Mortgagor agrees that the Mortgagor's obligation to repay such future advances shall be secured
by this instrument. Unless changed in accordance with law and the provisions of the Cardholder Agreement, the maximum credit limit (principal

amount advanced under (i Account} that may be secured by this instrument is $______38,000.00 plus Finance Charges
and other fees. Unless chiziged pursuant to the Credit Agreement, the Obligations are to be repaid in full within 20 years from the date hereof.
Collateral

The property covered by thi7 instrument includes the residential real property described below, together with all the improvements now
or hereafter erected on such propiniy, and all easements, rights, appurtenances and rents, all of which shall be deemed to be and remain
a part of the property covered by this’Iomas Equity Lire Mortgage; and all of the foregoing, together with said residential real property,
are herein referred to collectively as th: “Property”:

Address of Property:
5410 W. 86th STREET, BURRANX, ILLINOIS 60459

Legal description of Property:

LOT 2 IN PAULA WUNDER'’S Z0SDIVISION OF THR SOUTH 1/2 OF THE NORTH
12/16th OF THE WEST 1/2 O\ 47.¢ SOUTH WEST 1/4 OF SECTION 33,
TOWNSHIP 38 NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MERIDIAN,
IN COOK COUNTY, ILLINOIS.
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For value received and to secure payment of the Account and all other Obligations, the Mortgagor grants, conveys and mortgages to the
Lender the Property. The Mortgagor warrants and agrees to defend the title to the Property. If the Mortgagor performs all the covenants
and pays the Accourt and other Obligations according to their respective terms, this instrument shall have no further effect, and the Lender
shall release it at the Mortgagor’s request and at the Mortgagor's expense,

Mortgagor’s Covenants

The Mortgagor agrees to: (i) keep the Property in good repair and condition; (i) pay all taxes and assessments on the Property when
duc; (i) preserve the priority of the lien established in this instrument; (iv) maintain, in a form acceptable to the Lender, an insurance policy
that: (a) covers all improvements for their full insurable value as determined when the policy is issued and renewed, unless the Lender approves
a smaller amount in writing, (b) provides fire and extended coverage, including windstorm coverage, (c) at the request of the Lender, protects
the Lender with a standard mortgage clause, (d) provides flood insurance at any time the property is in a flood hazard area, and (e) contains
such other coverage as the Lender may reasonably require; (v) at the request of the Lender, deliver the insurance policy to the Lender
and deliver renewals to the Lender; (vn) keep any buildings occupied as required by the insurance policy; (vii) pay any prior lien note secured
by the Property that the Mortgagor is pemonal!y liable to pay and abide by all prior lien instruments covering the Property. and (vii)) not
increase the indebtedness under any prior lien note secured by the Property or under any prior lien instrument covering the Property.

Lender’s Rights

1. If the Mortgagor fails to perform any of the Mortgagor's covenants, the Lender may perform those covenants and be reimbursed by
the Mortgagor on demand at the place where the Account is payable for any sums so paid, including attorneys’ fees, plus interest on those
sums from the dates of payment at the rate stated in the Account for matured unggd amounts 'I‘he sum to be reunbutsed shall be secured

by this instrument.
\7;.’,(,' clﬂ:t- ,,.y?.i,,,,j ’ BURDITTBO\NLES&RADZIUS LTD
5272 (1087) 540 /lf ) 333 W. WACKER DR.
CHICAGO, ILL. 60606

(312) 781-6633




UNOFFICIAL COPY




meoruses  UNOFFICIAL'GOPY
~ COUNTY OF arl . =z /) }
1, the igned, aNotary Pubjic in and for said County, in the State of inois, do hereby certify that L . ¥
. personally known to me to be the same person(s) whose name(s) is/are subscribed to the
foregoing instru nt, appeared before me this day in person, and acknowledged that hedehe/they signed and delivered the said
instrument as hiadher/their free and voluntary act, for the uses and purposes therein set forth, inchuding the waiver of rgta of

homestead.
1 .
PETY et Lepil 5 T

Given under my hand and official seal, this

—
P’ ==
Notary Public
CLARENCE T. NABOROWS
Commission Expires: BURDITT, BOWLES & R?ARDZlUS’.(LTD.
333 W. WACKER DR.
CHICAGO, ILL. 80606
(312) 781-6633 “OFFICIAL

Clarence T. NaBorowski
Notary Public, State of Nliinois
My Commission Expires Aug. 19, 1991
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