UNOFFICIAL COPY .

THIS INSTRUMENT WAS PREPARED BY: HELEN DEANOVICH
One North Dearborn Street

Chicago, Illinols 60602~ ~RPE SAVINGS®
MORTGAGE Corporate Office

One South Dearborn Streel
Chicago, Illinois 60603
Telephone (1 312 977 5000)

LOAN NUMBER: 010021208

THIS MORTGAGE ("Security Instrument”) is given on April 21
1889 . The morigagor 1s (KEVIN J BOGDAN, A BACHELOR RA1 94090

)
("Borrower"). This Seluri.y instrument is given to Citicorp Savings of Illinois, A Federal Savings and Loan Association, which
is organized and existing u e r the laws of The United States, and whose address is One South Dearborn Street, Chicago, tlinois
60803. (“Lender”). Botrowe ov-as Lender the principal sum ofONE HUNDRED FIFTY ONE THOUSAND NINE
HUNDRED AND (00/100 — Dollars(U.8.$151,900.00 ). This debt is evidenced
by Borrower's note dated the care date as this Security Instrument ("Note”), which provides for monthly payments, with the
fuil debt, if not paid earlier, due and ayable on May 1, 2019

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with intarest, and ali ronewals,
extansions and modifications; (b) the payment ol il nther sums, with interest, advanced under paragraph 7 to protec! the security
of this Securnty instrument; and (c) the performancy 7 Borrower's covenants and agreements under this Secunty Instrument and
the Note. For this purpose, Borrower does hereby marigrge, grant and convey to Lender the following described property located
in QOOK  County, tilinois:

UNIT G TOGETHER WITH ITS UNDIVIDED PEFCENFAGE INTEREST IN THE COMMON ELEMENTS

IN BUENA VISTA TOWNHOUSE CONDOMINIUM AS Dl INEATED AND DEFINED IN THE N THE  QUARTER *8{,
DECLARATION RECORDED AS DOCUMENT NUMBER 93173244 ., IN THE SOUTHEAST:

SECTION 17, TOWNSHIP 40 NORTH, RANGE 14, E\S. OF THE nngp’mmczmmmmmpﬂ Laratlpe

IN COOK COUNTY, ILLINOIS. AR S N A Ay

PERMANENT TAX NUMBERS: 14-17~407-011 AND 14-17-407-012

THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORTGCAGEE, ITS .
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMEY <3 APPURTENANT
TO THE SUBJECT UNIT DESCRIBED HEREIN, THE RIGHSZ AND
EASEMENTS FOR THE BENEFIT OF SAID UNIT SET FOR(IF 1IN THE
DECLARATION OF CONDOMINIUM,

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS ANP
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINED IN SAID

DECLARATION THE SAME AS THOUGH THE PROVISIONS OF SAIL
DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIL’.

which has the address of 4330 NORTH DAYTON UNIT G CHICAGO A

\ UBUTG 1Y

{Sticet| fCnyg
Htinois 5051 3 ("Property Address"),
2ip Code)

TOGETHEH WITH all the improvements now or herealter erected on the properly, and ali easornents, rights,
appurlenances, rents, royalties, mineral, o) and gas righis and profits, water rights and stock and all fixtures now or herealter
a part of the property. All replacements and additions shall also bé covered by this Securty nsttument. All of the turegoing
1S reterrad 1o In this Securily Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawiully seised ol the estate hereby convayed and has he right to mortgago. grant
and convey the Property and that the Properly is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generatlly the tille to the Property against all cfaims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines unitorm covenants for national used and non-uniform covenants with inmited varia-
tions by jurisdiction to constitute a uniforrn security instrument cavering real property.
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. 1. l’aymd'l’nuzpd 3orrower shall prompty pay when due the prin.
cipal of and interest on the debt evidenced by the Note und any prepayment and lute churges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable law or W a written waiver by Lender, Borrower shall pay w |
Lender on the day monthly puyments are due under the Note, unti the Note is paid in full, a sum (“Funds") oqual to one-twelfth |
of: (a) yearly taxes und assessments which may attain priority over this Security Instrument; (1) yearly leaschold payments or |
groundd rents on the Property, if any; (¢) yeurly hazand insurance premiums; and (d) yearly mortgage insurince premiums, if any. |
These items e called “oscrow items.” Lender may estimate the Funds due on tw basis of current dislis arud reasonabile extimates 1
future escrow items. 1

The Funds shall be held in an institution the deposits or accounts of which are insused oy gunrastoed by a fideral or state
agency (including Lender if Lander is such an institution). Lender shall apply the Funds w pay the escrow items. Lender may
not churge for holding and applying the Funds, analyring the account or verifying the escrow items, unless |ender puys Borrower
interost on the Funds and applicable law per.mits Lender to make such a change. Borrower and Lendes may agrae in wiitingg that
intorest shall be puid on the Funds. Unless an agreement is made or applicable Inw requires interest to be paid, Lender shall not
be roguired to pay Borrower any interest or earnings on tho Funds and the purpose for which each debit o the funds was mudee.
accounting of the Funds showing credits and debits to the Funds and the purpose for which each debit t the Funds was mude.
The Funds are pledged as additional security for the sums secured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dutes of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shushd e, at Borrower's
option, eithor promptly 1epuid to Borrower or cradited to Borrower on monthly pryments of Funds. If the amount of the Funds
held by Lenderox not sufficient to pay the escrow items when due, Borrower shall pay w | 2ader any wiaount necessary (0 mahe
up the deficiency ‘n one or more payments as required by Lender.

Upon payment in full of all sums secured by this Secunity Instrument, Lender shall prompuly refund o Borrower any Funds
held by Lender. If undsc Sorngruph 19 the Property is nold or scquired by Lender, Lender shisd) apply, no lister than immeditely
pior to the sate of the Froniaty or its acquisition by Lender, any Funds held by Lender at the time of apphiciation as a eradit against
applicntion as a credit (goinst the sums secured by this Security Instrument.

3. Application of Payme ata {nless applicable law provides otherwise, all payments received by 1ender under paviggraphs
1 and 2 shall be applied: first, & Iy e charges due under the Note; secand, to prepayment charges due undes the Note; thind, w
amounts payable under parsgraph 2; fourth, to interest due; and last, to principal due.

4. Chargns; Lions. Borrower sheil pay. all taxes, assessments, churges, fines and impositions atuibutiable w e Property
which may attain peiority over this Socuinty Instrument, and leasshold payments or ground rents, if any. Bormower shiadl pay these
obligations in the manner provided in paragriph 2, or if not paid in that manner, Borrower shall pay them on time direetly o
the peron owed paymont. Borrower shall prempuy furnish to Lender all notices of amounts w bxe paind under this paragragh.
If Borrower mukes these payments directly, Burre wer shall prompuy furnish (0 Lender receipts evidencing the puyments.

Borrower shall promptly dischange any lien wtch has priority over this Security instrument unless Borrower: () agrees
in writing to the payment of the obligation socured by lien in o manner acceptable to Loender; (b) contests in good fuith the
lien by, or defends against ensorcoment of the lion in, :nl procesdings which in the Lender's opinion operate w prevent the
enforeement of the lien or forfeiture of any pait of the Proper.y; ol (c) secures from the holder of the lien an agreement satisfuc-
tory (o lender subordinating the lien to this Secusity Instrument. '€ Lender determines that sny part of the Property is subigect
to a Ben which may attain priority over this Security Instrumen’, Lapder may give Borrower a notice idenulying the hen. Isor-
rower shall satisfy the lien or take one or more of the action’ 874 forth above within 10 days of the pivang of notice.

6. Hurard Insurance. Borrower shall koep the improvements now ixisting or hereafler erocted on the Property insurad
against loas by fire, hazands included within the term "extendod coverage”and any other hazards fn which Lender vequires in-
surance. ‘This insurance shall be maintained in the amounts and for the perio2a that Lender reguines. e insurance carrer pno.
viding the insurance shall be chosen by Borrower subject to Lender's approv.rwhich shall not be unren somably withheld.

All inswance policks and renewals shall be acoeptable 1o Lender und shall iiclude 2 standard mortgage cliuse. Lendes shall
have the right w hold the policies and renewals. If Lender requires, Borrower shall foomptly give (o Lender all receipts of pand
premiums and renewad notices. In the event of loss, Barrower shall give prompt notice (0 Ve insurance carvier and taender. lender
may make proof of loss if not made pramptly by Borrower.

Unless Lender and Bosvower otherwise agvee in writing, insurance proceeds shall be applied w restoration or repair of the
Property damaged, if Uw restorution or repair is economically feasible and Lender's security is not lessened. I the restoration
or repair is not economically fuagible or Lender's security would be lessened, the insurance procoods »*ll be applied tae the sums
secured by this Security Instrument, whether or not then due, with any excess paid o Borrower. H Barywer abisndons the *ro-
party, or does nol answer within 30 days i notice from Lender that the insurance carier has offerod tmetie s clanm, then Fende:
may collect the insuranoe proceeds. Lender muy use the proceeds (o repair or restore the Property or (4 pay sums stcured by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is gifen,

Undess Lender and Borrower otherwise agree in writing, any application of procveds (o principad shuall noveiund or postgsone
the dus: darte of the monthly payments refersed to in paragraphs 1 and 2 or change the amount of the paymients. i eader purgaph
19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resuiting from damugie the Pro-
perty prior to the acquisition shall puss to Lender to the extent of the sums socured by this Secusity Instrument unmediately prior
w the acquisition.

6. Presorvation and Maintonance of Property; Leassholds. Borrower shall not destroy, danusgie or substantislly clisnge
the Property, allow the Property to deleriorate or commit waste, If this Security nstrument is on i Jeasehold. Bonower shall com-
ply with the provisions of the lease, and if Borrower acquires fee titke to the Property, the leaschold and fie title shall not merge
unless Lender agrees w the merger in writing.

7. Protection of Lender’s Rights in the Property; Morigage Insurance. If Borrawer fails W pevform the covenants and
aygreaments contained in this Security Instrument, or there is & legul procesding that may significuntly affect Lender's vights in
the Property (such as & proceeding in bunkruptcy, probate, for condemnation or to enforce laws or reprulistions), then Lander may
do and pay for whatever is necessary to protect the value of the Property and Lender's rights in the Property. lender’s actions
nuty include puying any sums securod by a len which has priority over this Security Instrument, appoeasing in court, prying neacsonable
attorneys’ fees and entering on the Praperty to make repairs. Although Lender may tike action under this parigriph 7, Leader
does not have to do so.

Any amaounts disbursod by Lender under this paragraph 7 shall become additional debt of Borower secured by this Secunty

Instrunsent. {nless Horrower and Lender agree to other terms of payment, these amounts shadl hear intevest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice from Lender to Borrower requesting payment.

oL led
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UNOFFICIAL CQPRY: . s

CITICORP& SAVINGS™

CONDOMINIUM RIDER

Loan Number: 010021208 S

Chicago, Nknois
Telephone (3 312) §77-5000

THIS CONDOMINIUM RIDER is made this 21lst day of April ,1989
and is incorporated into and shail be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the "Borrower”) to secure Borrower's Note to Citicorp
Savings of Jllinois a Federal Savings and Loan Association (the "Lender") of the same date and covering the Property
describad in the Security Instrument and located at:

4330 NORTH DAYTON UNIT G, CHICAGO, Imm§w§3313

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

BUENA VISTA TOWNHOUSE OOMDOMINIUM

{Nam¢ of Condominium Projoct)
(the "Condominium Project”). It the owners association or other entity which acts for the Condominium Project (the
“Owners Associatirn™) holds title to property for the benefit or use of its members or sharsholders, the Property also
includes Borrower's iniarest in the Owners Association and the uses, proceeds and benelits of Borrower's interest.

CONDOMINIUM - -TOVENANTS. In addition to the covenants and agreements made in the Secunty Instrument,
Borrowsr and Lender furihay¢ ~ovenant and agiee as follows:

A. Condominiur, Olligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’'s Constituent Docume ns . The "Constituent Documents” are the: (i) Declaration or any other document which
creates the Condominium Project; (' by-laws; (iii) code ol reguiations; and (iv} other equivalent documents. Borrower shall
promplly pay. when due, all dues aid/assessments imposed pursuant to the Constituent Documents.

B. Hazard Insurance. So'~ig as the Owners Association maintains, with a generally accepted insurance carrier, a
"master” or “"blanket" policy on the coidcminium Project which is satislactory to Lender and which provides insurance
coverage in tha amounts, for the periods, und against the hazards Lender requires, including fire and hazards included

within the tarm "extended coverage,” then:
(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender ol one-twelfth of

the yearly premium instaliments for hazard insuranc.e ¢n the Property; and
(i) Borrowar's obligation under Uniturrt covenant 5 to maintain hazard insurance coverage on the Property
1s deemed satistied to the extent that the required coveruca is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any 11pse in required hazard insurance coverage.

In the event of a distnibulion of hazard insurance pioceads in lisu of restoration or repair following a joss to the
Property, whether to the unit or 10 common elements. any pracee-ds payable to Borrower are hereby assigned and shall be
paid to Lender for apphcation to the sums secured by the Security Ir strument, with any excess paid 10 Borrowor.

C. Pubiic Liability insurance. Borrower shall take such gCticns as may be reasonable tu insute that the Owners
Association maintains a public liability insurance policy acceptable in io7in, amount, and extent ol coverage to Lendor.

D. Condemnation. The proceeds of any award or claim for damugpsus, direct or consequential, payablo to Borrowor i
connaction with any condemnation or other taking of all or any part of the P-operly, whether ol tho umit or ot tho common
elements. or for any conveyance in lisu of condemnation, are hereby assigned 2 shall be pard to Lendur  Such proceuds
shall be applied by lLender to the sums secured by the Security instrument as piovidor! in Uniform Coveaant 9

E. lLender’'s Prior Consent. Borrower shail not, except after nolice 1w/ t2ader and with Lender's pnior written
consent, either partition or subdivide the Property or consent to:

(i) The abandonment or termination of the Condominium Projact, excap! for abandonment or termination
required by law in the case of substantial destruction by fire or other casuaity or in the cate ¢f a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the Gonstituent Documents if the provisiun is.far the uxpross benelit of

Lender,
{iii) termination of professional management and assumption of self-management oi-u¢ Dwners Association;

or
(iv) any action which would have the effect of rendering the public liability insurance covarago maintained by

the Owners Assuciation unacceptable to Lender.

F. Remedies. If Borrower does not pay condominium dues and assessments when due, then Lender may pay them.
Any amounts disbursed by Lender under this paragraph F shali become additional debt of Borrower secured by the Secunty
instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interast from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 1o Borrower requesting payment.

BY SIGNING BELOW, Borrower accepls -and agrees to the terms and provisions contained in this Condomiinium Rider.

-Bortowes

P gﬁ%
(yqu v ~Bortowet

KEVILZJ

-Borrowm

-Borrower

MUITISTATE CONDOMINIUM RIDER — Single Family — FNMA/FHLMC UNIFORM INSTRUMENT
GITICORP SAVINGS FORM 3807A (3/86)
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Ciicotp Savings of lihnms
A Fadoral Savings and Loan AsSsoCiation

Loan Number 010021208

NOTICE: The Security Instrument secures a Note which contains a provision allowing for changes in the interest rate.
Increnses in the interest rate will result in higher payments. Decreases in the interest rate will result in lower payments,

This Rider is made this 218t day of April .19 89 , und is incorpurated into and shull be
deemed to amend and supplement the Mortgage, Deed of Trust, or Deed o secure Debt (the "Scecurity Instrument”) of the
same dute given by the undersigned (the "Borrower") to secure Borrower’s Note w Citicorp Savings of IHinois, A Federal

Savings and Loan Association.

(the "Lender®), of the sume date (the “Note") and covering the property described in the Security Instrument and
focated at

4330 NORTH DAYTON UNIT G,CHICAGO, ILLINOIS 60613

Property Address
MODIFICATIONS. In nddition W the covenants and agreements made in the Security Insuwrument, Borrower and Lender further
covenant and agreecs Dllows:

A. Interest Rute and Manthly Payment Changes
‘I'he Note has an “Inilie. 'nwerest Rate” of 8.500
1st day of the mint's beginning on November 1 , 19

month(s) thereafter.
Changes in the interest rate e soverned by changes in an interest rate index called the “Index®. The Index ix the: {Cheek

%. The Note interest rate may be increased or decreased on the
89 and on thut day of the month every 6

one box to indicate Index.]

(1) * The weekly average yield on U/ite d States Treasury securities adjusted Lo a constant mat urity of year(s), as made

avsilable by the Federal Reserve lsoard.

(2) B * The weekly auction average (invetrtmelnt) yield on six month United States Treasury Bills.

(3)3 * Other:

1n no event over the full term of the Note will the intetest rate be increased more than Six and 1/4percentage
points ( 6.25 %) from the Initial Rate ov Interest.

Before each Change Date the Note Holder will calculivte the new interest vate by adding Tree
percentage points ( 3 %) to the Current Index ‘However, the rate of interest that is required to be pidd
shall never be increased or decreased on any single Change i ke by more than One pereentage points
( 1 %) from the rate of interest currently beiug/paid.

If the Interest rate changes, the amount of Barrower's monthly payments will cliange as provided in the Note. Incicases in the
interest rute will result in higher payments. Decreases in the interest vate will resul”in lower paymeats,

8. loan Charges
1t could be that the loan secured by the Security Instrument is subject to a law whidh ets avanimum loan chaiges and thist

law is interpreted so thut the interest or other loan charges collected or to be collected 1n Connection with the loan exceed

Lhe permitted limits, then: (i) any such lonn charge shall be reduced by the amount necestuiy 1o 1oduce the charge to the
permitted limit; and (ii) any sums afready collected from me which exceeded permitied livzis vell he refunded to me. The
Lendor may choose o make this refund by reducing the principal I owe under the Note or by (nuk ngt i direct payment w me.
If a refund reduces principal, the reduction will be treated as a partial prepayment.

. Prior liens
If Lender determines that all or any part of the sums secured by this Security Instrument wre subject-toaon whach has

priarity over this Security Instrument, Lender may send Borrower a notice identifyving that lien. Borrowe: shall promptly
act with regard to that lien as provided in paragraph 4 of the Security Instrument or shall promptly secure an agreementan
form satisfuctory to Lender subordinating that. lien to this Security Instrument.

. Tranasfer of the Proporty
If there is a transfer of the Property subject Lo paragraph 17 of the Security Instrument, Lender may requive (1) anncecase
in the current Note intorest rute, or (2) an increase in (or removal of) the limit on the amount of any one interest rate change
(if there is a limit), or (3) an increase in the limit on the amount of inferest rate change over the full weem of the Note, or ull

of these, as u condition of Lender’s waiving the option to accelerate i i p%ruph 17.

n

By signing this, Burrower agrees t all of the above. 2

¢1f more than oue box is chocked, or if no box is chocked,
und Lender aixt Horrower do not otherwise agree in writing,
the first tndex namod wil) opply to Notes with Change
Date one year or more apoert and the Second Index will
opply o Nows with Change Datas less than one yosr aport.

FORM $inh ¢




