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MORTGAGE

THIS MORTGAGE (“Security Instrument") is given on April 28 ,
19 89 Themortogoris STEVEN M. KRIEGER, Divorced not remarried

Loan #0884387

(“Borrower™). This Sccurity Instrument is given to HOUSEHOLD BANK fsb, A FEDERAL SAVINGS BANK

which is organized and €xiziirg under thelawsof the United States of America , and whose address is

255 East Lake Street. Bloomingdale, Illinois 60108 o "
(“"Lender*’).

Borrower owes Lender the principgicumof REIGHTY EIGHT THOUSAND AND NO/100 - -~ = = = = =

- = = « = =~ = = Dollare(U.S_$ 88,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (“'Note™), which provides for monthly payments, with the full debt, if not
paid carlier, duc and payable on May 1, 2C19 This Security Instrument

secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and al) renewsls, extensions and

modifications; (b) the payment of all other sums, with intzrest, advanced under paragraph 7 to protect the security of this

Security Instrument; and (c) the performance of Borroy/ar's covenants and agreements under this Security Instrument and

the Note. For this purpose, Borrower does hereby mortgage, crant and convey to Lender the following described property
located in Cook ) . County, Ij}inois:

oy . .

Lot 19 in Block 13 in Randview Highlands being a Subdivision of the Northwest 1/4

of the Northwest 1/4 and the Northeast 1/4 of «cke Northwest 1/4 of Section 34,

Township 42 North, Range 11, East of the Third P:jicipal Meridian, in Cook

County, Illinois. 89
1 9?!359

<SLvbiey

Permanent Index Number: 03-34-112-004

e

DFPT-0 7, : $16.35
. THILLL  YRARW 2075 55/8i/BY 14-24.36
e — . HTIT # R e B3 FLHICS2
COOX COUNTY (RECTIRDER

which has theaddressof  g15 North Elmhugst Avenue . Mt. Prospect .

Hlinois 60056 (“Property Address™);
[2ip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mincral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. gran and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants snd will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
timited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

ILLINOIS —Single Farmily—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
@”'”"‘-’ 18801) VMP MORTGAGE FORMS + (1131263 8100 ¢ (8001821 729) Amended B/87
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If Lender required morigage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law,

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower noticc at the time of or prior 10 an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or conseguential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice bty Lender to Borrower that the condemnor offers to
make an award or settlec a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is puthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Praperty or
to the sums secured Uy this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not extend or
postpone the due dat;. of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower iv.c Released; Forbearance By Lender Not a Waiver. Exiension of the time for payment or
modification of amortizotion-of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall rovurerate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required.«o ~ommence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify anior.ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrot er's successors in interest. Any forhearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the Cxercise of any right or remedy.

11, Successors and Assigns Boa’; Joint and Several Liability; Co-signers. The covenants and agreements of

this Security Instrument shall bind and benefit. i« successors and assigns of Lender and Borrower, subject to the provisions

of paragraph 17. Borrower's covenants and a {reeraents shall be joint and several. Any Borrower who co-signs this Security
Instrument but dces not execute the Note: (a)-is cu-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the sérms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and/(c® a4rees that Lender and any other Borrower may agree 1o extend,
modify, forbear or make any accommodations with r7zaid to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a Jaw which sets maximum Joan
charges, and that law is finally interpreted so that the inicresi or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: () any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any sv as already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose 20 inake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund/ressices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights.  If enactment oi-expiretian of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable (1cco ding to its terms, Lender. at its option,
may require immediate payment in full of all sums secured by this Security i=stument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the sicps ! pecified in the second paragraph of
paragraph 17.

14, Notices. Any notice 10 Borrower provided for in this Security Instrument 22!} be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thi: neotice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notize to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice /6 Rorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given 1o Borrower or Lendcr when given as provided
in this paragraph.

15, Governing Law; Severability. This Security Instrument shall be governed by federal Jav/ard the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Securitytristiument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security InstrunienCcr the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrement and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given onc conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prios to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Insirument discontinued at any time prior to the earlicr of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effcctive as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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THIS ADJUSTABLE RATE RIDER is made this__28th _____ day of __April ,18 89 ____, and

Is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security Instrument”)
of the same date given by the undersigned (the "Borrower") to secure Bomrower's Adjusiable Rate Note (the “Note®) to

2585 £, LAKE STREET

(the "Lender’) of the same date and covering the property described in the Security Instrument and focated at

815 N. ELMHURST AVENUE
MT. PROSPECT, Il. 60056
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE AND THE
MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S INTEREST

RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BORROWER MUST

PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE

ADDITIONAL COVENANTS. (n addition to the covenants and agreements made in the Security Instrument, Borrower and Lender
further covenant and 7 qrey as foliows:
A. ADJUSTABLE RZ.ic AND MONTHLY PAYMENT CHANGES

The Note provides for an Initial interest rate of 8,500 %. The Note provides for changes in the adjusiable interest
rate and the monthly paymentr, a3 follows:
4. ADJUSTABLE INTERES v RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | wiil pay/may change on the first day of [May .19.90 _______  and

on that day every 12th month thereaft>. Each date on which my adjustable interest rate could change is called a “Change Date

(B) The indox
Beginning with the first Change Date, my aujusto>'s interest rate will be based on an Index. The "Index" is the weekly average yleld

on United States Treasury securities adjusted to a :onsiant maturity of 1 year, as made avaliable by the Federal Reserve Board
The most recent Index figure available as of the date 15 Gays before each Change Date is cafled the “Cuirent index".

if the index is no longer available, the Note Holder wil chhose a new index which la based upon comparable information. The Note

Holder will give me notice of this choice.

{C) Calculation of Changes

Before sach Change Date, the Note Hoider will calculate my ncw Imerest rate by adding Two __and Three quarters percentage
points (___2.750 %) to the Cument index. The Note Aoider will then round the result of this addition 10 the nearest one-
eighth of one percentage point (0.125%). Subject to the limits stated in 3uctinn 4(D) below, this rounded amount will be my new Interest rate

until the next Change Date.
The Note Holder will then determine the amount of the monthly payment tha* wouid be sufficient to repay the unpald principal that | am

expected to owe at the Change Date in fult on the maturity date at my new Interer*ate in substantially equal payments. The result of this
calculation will be the new amount of my monthly payment.

(D) Limits on Interest Rate Changes
/ % or fess than

The Interest Rate | am required to pay at the first Change Date will not be greater than [ _1¢.500Q
%. Thereafter, my interest rale will never be increased or decreasrJy oy any singie Change Date by more than

—6.500 .
twoe Zercentage points (2.0%} from the rate of interest | have been paying for the preceding 12 moliing. My interest rate will never
%, which is called the *"Maximum Rate".

be greater than 14,500

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. { wili pay the amount of my new munthl, rayment beginning on the
first monthly payment date after the Change Date until the amount of my monthly payment changes again

(F) Notice of Changes

The Note Hoider will deliver or mall to me a notice of any changes In my adjustable interest rate and the amou.x: <« my monthly payment
pefore the effective date of any change. The notice will include information required by law to be given me and aiso \he title and teinphone

number of a person who will answer any question | may have regarding the nolice.

B. FIXFD INTEREST RATE OPTION
The notice provides for the Borrower's option 1o convert from an adjustable interest rate with Interest rate limits

-
¥
to a fixed Interest rate, as follows: 3
5. FIXED INTEREST RATE CONVERSION OPTION <Y
o
o1

(A) Option to Convert to Fixed Rate
i havoc a Conversion Opticn which | can exercise unless | am in default or this Section 5(A) will not permit me to
do so. The "Conversion Option® s my option to convert the interest rate | am required to pay by this note from an adjustable N
rate with interest rate limits 10 the fixed rate calculated under Section 5(B) below.
Tne conversion can only take place on a date specified by the Note Huder during the period beginning on the first
Change Date and ending on the fifth Change Date. Each date on which my adjustable interost rate can convert to
the new fixed rate is called the “Conversion Date.”
it | want to exercise the Conversion Option, | must first meet certain conditions. Those conditions are that: () { must
give the Note Holder notice that | want to do so; (fi} on the Conversion Date, | must not be in default under the Nate
or the Security instrument; and (lil) | must sign and give the Note Holder any documents the Note Holder requires to
effect the conversion.
MULTISTATE ADJUSTABLE RATE RIDER-ARM PLAN 579 - Single Family - Fannie Mae Uniform instrument Form 3111 3/88
HMS Form 4572 (12/87)
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My new, fixed interest rate
net yield as of a date and time of day specified by the note holder for (i) i the original term of this

note is greater than 15 years, 30-year fixed rate mortgages covered by the applicable 80-day mandatory
delivery commitments, plus _5/8 of one percentage point (_0.825 _ %), rounded to the nearest
one-eighth of one percentage point(0.125%), or (fi) if the original term of this note is 15 ysars or less,
15-year fixed rate morigages covered by applicable 80-day mandatory deiivery commitments, plus _5/8 __ _
of one percentage point(Q.825 %), rounded to the nearest one-eighth of one percentage point(0.125%).
it this required net yield cannot be determined because the applicable commitments are not availabie,

the Note Hoider will determine my interest rate by using comparable information. My naw rate calculated
under Section 5(B) will not be greater than the Maximum Rate stated in Section 4(D) above.

{C) New Payment Amount and Effective Date

H | choose to exercise the Conversion Option, the Note Holder will determine the amount of the
monthly payment that would be sufficient to repay the unpaid principal | am expected 1o owe on
the Conversion Date in full on the maturity date at my new fixed Interest rate in substantiafy
equal payments. The rasult of this calculation will be the new amount of my monthly payment.

Beginning with my first monthly payment after the Conversion Date, | will pay the new amount
as my monthly payment until the maturity date.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

1. Untii Borrower .awcises the Conversion Option under the conditions stated in Section B of this Adjustable Rate
Rider, Uniform Covunar? 17 of the Security instrument Is amended to read as follows:

Transfer of the Froperty or a Beneficlal Interest in Borrower. f all or any part of the Property or any interest in it is
sold or transferred (or if (. brneficial interest in Borrower is sold or transferred and Borrower Is not a natural person) without Lender's prior
written consent, Lender may at 'ts option, require immediate payment in full of al sums secured by this Securily instrument. However, this
option shall not be exercised Uy ‘ender if exercise is prohibited by federal law as of the date of this Security Instrument. Lender aiso shall
not exercise this option if: (a) bamrr~ar causes 10 be submitted to Lender information required by Lender to evaluate the Intended trans-
feroe as #f & new loan were being maue io the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired
by the loan assumption and that the rir«-of a breach of any covenant or agresment in this Security Instrument {s acceptable tc Lender.

To the extent permitted by appiicable lav, i ender may charge a reasonable fee as a conditon to Lender's consent to the loan assump-
tion. Lender may aiso require the transferev.'s 7. .gn an assumption agreement that is acceptable to Lender and that obligates the transferee
to keep al the promises and agreements made in trc-Note and in this Security instrument. Borrower will continue to be obligated under the
Note and this Securlty Instrumont uniess Lender r(jeascs Borrower in writing.

i Lender exercises the option o require immediaia sament in full, Lender shall give Borower notice of acceleration. The
notica shall provide a period of not less than 30 days ‘= the date the notice is delivered or malied within which
Bonrower must pay ali sums secured by this Securlty Insturer.. |f Borrower faiis to pay these sums prior to the explration
of this period, Lender may invoke any remedies permitted by tliis Security instrument without further notice or demand on
Borrower.

2. it Borrower exercises the Conversion Option under the conilitions stated in Section B of thia Adjustable Rate Rider,
the amendment to Uniform Covenant 17 of the Security Instrument cor.takk ed in Section C1 above shall then cease to
be in effect, and the provisions of Unitorm Covenant 17 of the Security ipLtrument shall instead be in effect, as follows:

Transfer of the Property or a Beneficlal Interest in Buirrsrer. If all or any part of the Property or any interest In
it is sold or transferred (or if a beneficlal interest in Borrower is sold or transie've’. and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at lts option, require immediate psyment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lenuwr if exe-=ise Is prohibited by federal law
as of the date of this Security instrument.

i Lender exercises this optlon, Lender shall give Borrower notice of acceleration. The ncicr shall provide a period

of not less than 30 days from the date the notice Is delivered or malled within which Borrovor must pay all sums securod
by this Security Instrument. )f Borrower falia to pay these sums prior to the expiration of this pudor, Lender may invoke
any remedies permitted by this Security instrument without further notice or demand on Bomrowor.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and covenants contained in this Adjusiable Rate Rider.
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