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8 mortgages insured under the one- to
<Oy four-family provisions of the National
T . Housing Act.
‘o MORTGAGE
o

THIS INDENTURE, Made this 28th dayof Apri1, 1989 . between

LELA JEFFERSON, DIVORCED AND NOT SINCE REMARRIED

MARGARETTEN & COMPANY, INC.

n)
- 3‘1 ' » Mortgagor, and
D

a corporiaiion organized and existing under the laws ofrhe State of New Jersey and authorized to

do business i_n the staie of Jllinois, Mortgagee.

WITNESSETH: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain Prpmissory

Note bearing even dri herewith, in the principal sum of

Sixty—- Five Tinusand, Nine Hundred Sixty-
) payable with interest at the rate of

Four and 00/100

Dollars ($ 65,d62.00
Eleven Per Centup
per centum ( 11 %) per annum on the unpaid balance until paid, and made payable to the order

of the Mortgagee at its otfice
in iselin, New Jersey .. 0BB830

or at such other place as the holder ‘~ay designate in writing, and delivered; the said principal and interest being payable in
monthly installments of

Six Hundred Twenty—~ Eight and 64/100

Dollars ($ 628.64 J on the first day of Juna 1, 1988 , and a like sum on
the first day of each and every month thereafte unt.l the note is fully paid, except that the final payment of principal and inter-
est, if not sooner paid, shall be due and payabic pathe first day of May, 2019

NOW, THEREFORE, the said Mortgagor, for tae eter securing of the payment of the said principal sum of money and
interest and the performance of the covenants and agrecments herein contained, daes by these presents MORTGAGE and
WARRANT unto the Mortgagee, its successors or assigns, thé rollowing described Real Estate sitwate, lying, and being in the
county of COOK and the State of Ilinois, to wit:

LOT 21 IN BLOCK 2 IN COBE AND MCKINNDN'S S58TH STREET AND WESTERN
AVENUE SUBDIVISION OF THE SOUTHEAST 1/4 OF THE NORTHEAST 1/4 AND
THE NORTHEAST 1/4 OF THE SOUTHEAST 1/4 Ov SECTION 13, TOWNSHIP
38 NORTH, RANGE 13, EAST OF THE THIRD PRINCI-&L MERIDIAN, IN
COOK COUNTY, ITLLINOIS. PERMANENT TAX W0, 19-12~218~020

5757 S CAMPBELL AVE, CHICAGO, IL 60628

59195816

.

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents,
issues, and profits thereof; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light,
water, or pewer, and all plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on
said land, and also all the estate, right, title, and interest of the said Mortgagor in and to said premises.

TO HAVE AND TO HOLD the above-described premises, with the appurtenances and fixtures, unto the said Mortgagee,
its successors and assigns, forever, for the purposes and uses herein set forth, free from all rights and benefits vnder and by vir-
tue of the Homestead Exemption Laws of the State of Illinois, which said rights and benefits the said Morigagor does hereby

expressly release and waive.

ILLINOIS FHA MORTGAGE STATE OF ILLINQIS
MAR-1201 (8/86) HUD.92116M (5-8D}
Heplaces 11.-701 (Rev. T/83)
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AND AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign 1o the Morigagee
ali the rents, issues, and profits now due or which may hereafter become due for the use of the premises hereinabove described,

THAT HE WILL KEEF the improvements now cxisting or hereafter erected on the mottgaged property, insured as may be required
from time to time by the Mortgagee against loss by fire and other hazerd, casusitics and contingencies in such amounts and for such periods
as may be required by the Mortgagee and will pay promptly, when due, any premiums on such insurance provision for payment of which has
not been made hereinbefore.

All insurance shall be carried in companies approved by the Morigagee and the policies and renewals thereof shall be held by the Mort-
gagee and have attached thereto loss payable clauses in favor of and in form acceptable to the Mortgagee. In event of loss Mortgagor will give
immediate notice by mail to the Mortgagee, who may make proof of loss if nol made promptly by Mortgagor, and each insurance company
concerned is hereby authorized and directed to make payment for such loss directly to the Mortgagee instead of to the Morigagor and the
Morigagee jointly, and the insurance proceeds, or any part thereof, may be applied by the Marigagec at its option cither 1o the reduction of
the indebtedness hereby secured or to the resioratinn or repair of the property damaged. In event of foreclosure of this Mortgage or other
transfer of title to the mortgaged property in extinguishment of the indebtedness secured hereby, all right, title and interest of the Mortgagor
in and 10 Aify insurance policies then in force shall pass 1o the purchaser or graniee.

THAT.if the premises, or any pant thereof, be condemned under any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to the extent of the full amouni of indebtedness upon this Morigage, and the
Note secured hereby remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee and shali be paid forthwith to the Mortgagee
to be applied by it on actount of the indebtedness secured hereby, whether or not.

THE MORTGAGO:R FURTHER AGREES that should this Mortgage and the Note secured hereby not be eligible for insurance under
the National Housing Act/within 60 days from the date hereof (written statement of any officer of the Department of Housing and Urban
Development or authorized age 1t of the Secretary of Housing and Urban Development dated subsequent to the 60 days’ time from the date
of this Mortgage, declining 1o irsure said Note and this Mortgage, being deemed conclusive proof of such ineligibility), the Morigagee or the
holdér of the Note may, at its srinn, declare all sums secured hercby immediately due and payable.

IN THE EVENT of defauit in muKi1°2 any monthly payment provided for herein and in the Note secured hereby for a peyiod of thirty
{30) days after the due date thereof, or i ¢ ase of a breach of any other covenant or agreement herein stipulated, then the whole of said prin-
cipal sum remaining unpaid together wirs accrued interest thereon, shall, at the election of the Mortgagee, without notice, become im-
mediately due and payable.

AND IN THE EVENT that the whole of suid debt is declared to be due, the Morigagee shall have the right immediately to foreclose this
Mortgage, and upon the filing of any bill for that pvipuse, the court in which such bill is filed may at any time thereafter, either before or
after sale, and without notice to the said Mortgagor, or a.ly party claiming under said Mortgagor, and without regard to the solvency or in-
solvency at the ime of such applications for appointiizns of a receiver, or for an order 1o place Morigagee in possession of the premises of
the person of persons liable for the payment of the indebited iess secured hereby, and without regard to the value of said premises or whether
the same shail then be eccupied by the owner of the equily o rerlemption, as a homestead, enter an order placing the Mortgagee in possession
of the premises, or appoint a receiver for the benefit of the Mortiagee with power to coliect the rents, issues, and profits of the said premises
during the pendency of such foreclosure suit and, in case of sai¢ and a deficiency, during the ful) stmtutory pericd of redemption, and such
rents, issues, and profits when collected may be applied toward thr pa ment of the indebtedness, cost, taxes, insurance, and other items
necessary for the protection and preservation of the propeny.

Whencver the said Mortguagee shall be placed in possession of the abore-deseribed premises under an order of a court in which an action
is pending to foreclose this Morigage or a subsequent mortgage, the said ! {origagee, in its discretion, may: keep the said premises in good
repair; pay.such, current or back taxes.and assessments as may be due on 1ie/sad premises; pay for and maintain such insurance in such
amounts as shall have been ‘required by the Mortgagee; lease the said premises 15 tic Mortgagor or others upon such terms and conditions,
either within or beyond any period of redemption, as are approved by the court; o(lie:t and receive the rents, issucs, and profits for the use of
the prcmlscs hereinabove described; and employ other persons and expend itself«:in amounts as are reasonabiy necessary 1o carry out lhe
provisions of this paragraph.

AND IN CASE OF FORECLOSURE of this Mortgage by said Mortgagee in any cour’ of'aw or equily, a reasonable sum shall be al-
lowed for the solicitor’s fees, and stenographers’ fees of the complainant in such proceeding and also for all outlays for documientary
evidence and the cost of a complete abstract of title for the purpose of such foreclosure; and in Case of any other suit, or legal proceeding,
wherein the Mortgagee shall be made a party thereto by reason of this Morigage, its costs and expriiics, and the rcasonable fees and charges
of the attorneys or solicitors of the Mortgagee, so made partics, for services in such suit or procee fings; shati be & further lien and charge
upon the said premises under this Morigage, and all such expeases shall become so much additional inaebtedness secured hereby and be
allowed in any decree foreclosing this Mortgage.

AND THERE SHALL 8E INCLUDED in any decree foreclosing this Morigage and be paid out of the picceess of any sale made in pur-
suance of any such decree: (1) All the costs of such suit or sujts, advertising, sale, and conveyance, including 2 ureys’, solicitors’, and
stenographers® fees, outlays for documentary evidence and cost of said abstract and examination of title; {2) all 1ae »onies advanced by the
Mortgagee, if any, for the purpose authorized in the Mortgage with interest on such advances at the rate set forth in the Note securedhereby,
from the time such advances are made; (3) all the accrued interest remaining unpaid on the indebtedness hereby secured, (4 all the said prin-
cipal money remaining unpaid. The overplus of the proceeds of sale, if any, shall thern be paid to the Morigagor.

1f Mortgagor shall pay said Note at the time and in the manner aforesaid and shal) abide by, comply with, and duly perform all the
covenants and agreements hercin, then this conveyance shall be null and void and Mortgagee will, within (30) days after written dernand
therefor by Mortgagor, execie a release or satisfaction of this Mortgage, and Mortgagor hereby waives Lhe benefits of all statutes or laws
which require the earlier execution or delivery of such relense or satisfaction by Mortgagee.

1T ISEXPRESSLY AGREED thal no extension of the time for payment of the debi hereby secured given by the Morigagee to any suc-
cessor in interest of the Morigagor shall operate to release, in any manner, the original liability of the Mortgagor.

I18S61I68
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FHA ASSUMPTION RIDER TO-MORTGAGE/DEED OF TRUST

THIS ASSUMPTION RIDER is made this 28th day of April 1989 and is
incorporated into and shall be deemed to amend and supplement the Mortgage,

Deed of Trust or Security Deed {the "Security Instrument”) of the same date,
given by the undersigned (the "Borrower") to secure Borrower's Note to

MARGARETTEN & COMPANY, INC, (the "Lender') of the same date and covering the

property described in the Security Instrument located at:_ 5757 §, Cappbell Avenue
Chicago, IL 60629 .

ADDITIONAL COVENANTS. 1In addition to the covenanﬁs and agreements made in -

the Security Instrument, Borrower and Lender further covenant and agree as
follows:

The mbrtgagee shell, with the prior approval of the Federal Housing Commissioner,
or his designee, inclare all sums secured by this Mortgage to be Iimmediately due
and payable 1f all o. o part of the prouperty 1s sold or otherwise transferred
(other than by devise, dcscent or operation of law) by the mortgagor, pursuant

to a contract of sale exesuied not later than 12 months after the date on

which the Mortgage is execuled to a purchaser whose credit has not been app;oved
in accordance with the requirements of the Commissioner. (If the property is not
the principal or secondary residance of the mortgagor, "24 months" must be sub-

stituted for "12 months".)

Borrower's Signa

Borrower's Signature
. DEPT-01 ' $15.25
< 33333 TRAN 7019 05/02/8% 07:38:00

s 2R 3 C R—EBF—-L19TELS
. 0K COUNTY RECORDER

89195816

3/88 FHA Assumption Rider

)b 35
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STATE:  ILLINOIS FHAS: 131 5581235 703 FILZ #: 62202438
) “FAA MORTCAGE RIDER"
“This Rider to the Mortgage be:y'e.ch " Lela Jefferson, Divo
: . ;and MARGARETTEN & COMPANY, INC, dated _April 28th
19 89 18 deemed to amend aqd'supple'meﬁt the Mortrace of same date as follows:

e tm————

AND SAID MORTGAGOR cavenants and agrees:

To kecep said premises in good repair. and not to do, or permit te be done. upon said premises. anything
that may impair the value thereot, or of the security intended to be effected by virtue of this instrument: not to
suffer any lien of mechanics men or material men to attach to said premises; to pay to the Mortgagee, 3s here-
inafter provided, uatil said note is fullypaid. (1) a sum sufficiemt 10 pay all taxes and assessments on smd preme,
iscs, or any tax or assessment that may be levied by authonity of the State of lllinois, or of the county, lown, ¢

“village, or city in which the said land is situate, upon the Mortgagor on account of the ownership thereot: (2) '
a sum sufficient 10 keep al buildings that may at any time be on said premises. during the continuance of said
indebtedness, insured far the benefit of the Mortgagee in such forms of insurance, and i such amounts, as may
L& required by the Monigagee,

Jn case of the refusal or neglect of the Mortgager to make such payments, or to satisfy any prior lien or in-
cumbrance other than that for taxes or assessments on said premises, or to keep said premises in good repair, the
Mortgagee may pay such taxes, assessments, and insurance premiums, when due, and may make such repairs
ta the property herein ‘mortgaged as in its discretion it may deem necessary for the proper preservation thereof,
and any mzaeys so paid or expended shall become so much additional indebtedness, secured by this morigage, 10
be paid out &1 rrocceds of the sale of the mortgaged premises, if not otherwise paid by the Mortgagor.

It is exprecsly provided, however (all other pravisions of this mortgage to the contrary notwithstandinz).
that the Mortgager sinall not be required nor shall it have the right to pay, discharge, or remove any tax, assess-
ment, oF tax lien/epra.or against the premises described herein or any part thereof ar the improvements situated
thereon, so long as 2iic Morteagor shall, in good faith. contest the same or the validity thereof by appropriate
legal proceedings brough. i™ a court of competent jurisdiction, which shall operate to prevent the collection of
the tax, assessment, or lirll 0 contested and the sale or forfeiture of the said premises or any part thereof to
satisfy the same. !

AND the said Mortgagar [lurl)ier covenants and agrees as follows:

Ihat. arivilege is reserved to nay the debt in whole or in part on any installment
ue date, -

‘s

That, together with, and in addition 1o, 2li» monthly payments of the principal and interest payable under the
terms of the note secured hereby, the Mortgager will pay to the Mortgagee, on the first day of cach month until
the said note is fully paid, the following sums: ’

N

A sum equal 10 the ground sents, if any, next due, plus the premiuris  hat will next become due and payable on
policics of fire and other harard insurance covering the moricaced pyopriiy, . pius (axes and assessments next due
on (he morigaged property (3l as estimated by the Alosrpages) less all surs alteady paid theretor “divided by the
numoer of monihs 10 elupse before one morth pnor to the date when sucn ground fents, premiums, taxes and ase
sessments will become delinquent, such sums to be held by Mongagee in Irust 1o pay said ground renis, peocmuums.,
taxes and special assessments; and

All payments mentioned in the 1wo prec:ding subseclions of this paraeraph and all ravidents 10 be made under 1he
note tecured hereby sholl be added 10gether and the agercgate amount thereof shall/ be rad by the Motigigor cach
month in a singic payment o be applied by 11¢ Mosigagee 10 Ihe tollowing tems in the ordcr cet Taitin

interest on the note secuted herchy: and . - .
amortization of the principal of the smd note, ! -
Any deficiency in the amount of any such aggrerwic monihly payment shall, unless made good by he Morigagor prioc
to the due date of the next such payment, constuute an event of defauit under this moripage. The Morigagee mav col-
a “iate charge” nol to excesd four cents {49 for each dollse ($1) tor each poymvent mote than fificen §15) days in peb
Birears, 1p cover the eatra expense iavalved in handling delinquent payments. {a)

If the 1o1al of the payments made by the Mortgagor under subsection (5Xof the preceding paragraph shail exceed
the amount of the payments actually made by the Mortgagee for ground rents, taxes, and assessments, or insurance
premiums, as the case may be, such txcess, if the loan is currenr, at the option of the Mortgagor, shall be credited on
subsequent payments {o be made by the Mortgagor, or refunded 10 the Mongager. If, however, the monthly payments
made by the Mortgagor under subsection (7 of the preceding paragraph shall not be sufficient to pay ground
rents, taxes, and assessments, or insurance premiums, as the case may be, when the same shall become due
and payable, then the Mortgagor shall pay to the Morigagee any amount necessary to make up the deficiency, on

r before the date when payment of such ground rents, (axes, asscssments, or insurance premiums shall be due.
If a1 any time the Mortgagor shall tender 1o the Morstgagee, in accordance with the provisions of the note secured
hereby, full payment of the entire indebtedness represented thereby, the Mortganes shall, in computing the
amolnt of such indebredness, credit 10 the account of the Mortgagor ali payments made under the provisions of
subsection (@7 of the preceding paragraph which the Mortgagee has not become obligaled 10 pay to the Sceretary
of Housing and Urban Development, and any balance remaning in the funds accumulated under the provisions
of subsécuon {b) of the preceding paraceaph. If there shall be a default under any of the provisions of this
mﬁngage :csullmg_ in 3 public sale of the premises covered hereby, or if the Morigagee acquires the property
o': crwise after default, the Maortgagee shall apply, at the time of the commencement of such proceedings or ay
the ,"mﬁh'ht property i otherwise acquired, (he balance then remaiming in the funds accumulated under sub.
-S¢€ction (H) of the preceding paragraph as a credit against the amount ol principal then remuining unpaid under

said note and sh i . -
ceding par::ra;hf." propefly adjust any payments which shall have been made unger subscchion {g} of the pres™~

{]I[‘ ground rents, if any, 1axes, speviat asseurncm‘s. fire, and other hazard insurance premiums:

~Borrower




