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This instrument was prepared by!

H. M, Lipsey, Vice President

LaGrange Federal Savings aond Loan Association

One N, LuGrange Road, LuaCrange, Illinois 60525 89195030

{Space Above This Line For Recording Datal

MORTGAGE

THISMORTGAGE (“Security Instrument'') is givenon April 2lat
19 89. Themeritgagoris  wyeyARL E, SHEEHAN AND SUSAN L, SHEEHAN, his wife

LOAN No. #

(“Borrawer"). This Scourizy Instrument is given ta  LAGRANGE FEDERAL SAVINGS AND LOAN ASSOCIATION

which is organized and exlstinp under the lawsof  ¢he United Sctates of America + and whose address is

Cn¢ M. LaGrange Road, LaGrange, Illinocim 60523 ("Lender").
Borrower owes Lender the princijal sum of NINETY FIVE THOUSAND TWO HUNDRED AND NO/100-==---me

Dollars (U 5. > 95, 200.00 Y, This debt is evidenced by Borrower's note

dated the same date as this Security Instrument (Note'), which provides for monthly payments, with the full deb, if not
paid earlier, duc and payable on June !st, 2019 This Security Instrument
secures to Lender: {a) the repayment of the debi eviaonced by the Note, with itterest, and all rencwals, extensions and
modifleations; (b) the payment of ull other sums, wiik'izierest, advanced under paragraph 7 to proteci the security of this
Security Instrument; and (c) the performance of Borrow :r's covenunts and sgreements under this Sccurity Instrument and
the Nole. For this purpose, Borrower does hereby mortgage. gront and convey to Lender the following described property

tocated in Cook County, lllinois:

ALL OF LOTS 36 AND 37 IN BLOCK 91 IN S,.E. GROSEZ 32D
ADDITION TO GROSSDALE BEING A SUBDIVISION OF THAT PART OF
THE WEST 1/2 OF THE NORTH EAST 1/4 AND THE EAST )/% OF THE
NORTH WEST 1/4 LYING NORTH OF THE ROAD KNOWN AS OGDEN
AVENUE (EXCEPT RAILROAD) ALSO THE FAST 1/2 OF THE NORIH
EAST 1/4 LYING SOUTH OF OGDEN AVENUE ALL IN SECTION 3,
TOWNSHIP 38 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS,

Permanent Tax Number: #18-03-229-011
#18-03-229-012

which has the address of 4225 Prairie ' Brookfiaeld
[Strowt] (City)

Tlinois 60513 (“Property Address');
ttp Coua)

TOGETHER WITH nll the improvements now or hercafter erected on the property, and all easements, rights,
appurtenances, remts, toyalties, mineeal, oil and gas rights and profits, water rights und stock and all fixiures now or
herenfier a part of the property. All replacements and additions sholl also be covered by this Security Instrument. Al of the
foreguing is referred toin this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the cstate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unencumbered, except for encumbrzaces of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demunds, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute o uniform securily instrument covering reaf property.
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UNIFORM COVENANTS.  Borrower and Lender cover ollows: 3]

1. Payment of Principal and Interest; Frepayment and Late Charges, Buorrower shall prompily pay when duc
the principal of and interest on the debt evidenced by the Nate und any prepayment and Jate charge due under the Note.

2. Funds for Taxes and Insurance. Subject 10 applicable law or (o a wniten waiver by Lender, Barrower shall pay
to Lender on the day monihly pnyments are due under the Nate, until the Note is paid in full, s sum (*Funds") equal to
one-twellth of: (n) yenrly tixes und assessiments which may attain priority over this Security Instrument; (b) yenrly
lensehold payments or ground rents on the Property, if any; (¢) yearly huzard insurance premiumy; ond {(J) yearly
maorigage insurnice premiums, ifuny. These items nre called Yescrow items.” Lencder may estimate the Funds due on the
basis of current duta and reasonnble estimates of fulure escrow items.

The Funds shall be held in an institution the deposils or accounts of which nre insured or guaranteed by o federal or
state ngeney (ineluding Lender if Lender is such an institution). Lender shnll apply the Funds 10 pay the escraw ilems.
Lender may not charge for holding und applylng the Funds, nnalyzing the uccount or verifying the escrow tems, unless
Lender puys Borrower interast on the Funds und applicable law permits Lender to make such o charge. Borrower und
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicuble Inw
requires interest to be paid, Lender shall not be required to pay Borrower any interess or earnings on the Funds. Lender
shull give 1o Borrower, without churge, an annual uccounting of the Funds showing credits andd debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender. together with the future monthly payments of Funds payable prior to
the due dates of the escrow itents, shall exceed the antount required to pay the escrow items when due, the excess shall be,
at Borrower's option, cither prompily repaid to Borrower or credited 1o Borrower on monthly payments of Funds. If the
amount of the T-anrls held by Lendcr is not sufficient 1o puy the escraw items when due, Borrower shall pay to Lender any
amount necessary tonake up the deficiency in one or more payments us required by Lender.,

Upon payiacricin full of all sums secured by this Sccurlty Instrumeni, Lender shall promptly refund to Borrower
uny Funds held by Levider, If under paragraph 19 the Property is suld or nequired by Lender, Lender shall apply, uo later
than immediately pricd to the sale of the Property or its nequisition by Lender, any Funds held by Lender ut the time of
application as n credit ugniaxtthe sums secured by this Security Instrument,

3. Application of Favments.  Unless applicable law provides otherwise, all paymenis received by Lender under
parngraphs | and 2 shatl be appiicd: first, (o late charges due under the Note; second, to prepuyment charges due under the
Note: third, to amounts payable v ader purngraph 2; fourth, to interest due; and Iast, to principnl due.

4. Charges; Liens, Borrowr: xhall puy all tuxes, nasessments, charges, fines und impositions attributable to the
Property which may ntwain priority_oveihis Security Instrument, und leaschold payments or ground rents, if any.
Borrower shall pny these obligations InZne tmanner provided in parngraph 2, or if not paict in that manner, Borrower shall
puy them on time directly to the person ow.d pi ymeni, Borrower shall promptly furnish to Lender all notices of amounts
(o be paid under this paragraph, If Borrower mnkes these payments directly, Borrower shall promptly furnish to Lender
receipls evidencing the payments.

Borrower shall promptly discharge any iie’i which has priority over this Sccurily Instrument unless Borrower: (n)
agrees in writing to the payment of the obligation secured by the Hen in u mamier accepiable to Lender; (b) contests in good
fuith the lien by, or defends ngninst enforcement of ti lien in, legal proceeslings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of any priet of the Property: or (c) secures from the holder of the lien an
ngreement satisfuctory to Lender subardinuting the lien tc this Security Instrument. If Lender determines that uny purt of
the Property is subject to n lien which may attain priority ¢ver this Security Instrument, Lender may glve Borrower &
notice identilying the lien. Borrower shall satisfy the lien or take One or more of the actions set forth ubove within 10 days
of the giving of notice.

3. Hazard Insurance. Borrower shall keep the improvenien:s <iow existing or hereafier erecled on the Property
insured ngninst losa by fire, hazards included within the lerm "extended coverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintined in the amountz-and for the periods (hat Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subiéet 1o Lender's approval which shall noi be
unreasonably withheld.

AH insurance policies und renewals shall be ncceplable to Lender and eiiril include o standard murtgage clouse,
Lender shall huve the right 1o hold the policies and renewale. If Lender requires, Bosrower shall promptly give 1o Lender
ail receipts of paid premiums and renewal notices. In the event of loss, Borrower sheil pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made prompily by Borrower.

Unless Lender and Borrower otherwise agree In wriling, insurance proceeds shali be applied (o restorntion or repnir
of the Property damaged, if' the restoration or repalir is economically feasible and Lender: socurity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the fasurnce procecds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any cxeras gald to Borrower. IF
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th¢ ihsurance carrier has
offered 10 settle a claim, then Lender may collect the insurance proceeds. Lender may use the procecdr (o repnir or restore
the Praperty or to pay sumas secured by this Security Insirument, whether or net then due. The 30-dily period will begin
when the notice is given.

Unless Lender und Borrower otherwise agree in writing, sy appliention of proceeds to principa! shail not extend or
postpone the due date of the monthly payments referred (o in puragraphs 1 and 2 or change the amount of the paymenis. If
under paragraph 19 the Property is acquired by Lender, Borrower™s right to any insurance policies and proveeds resulting -
from damage to the Property prior io the acquisition shall pass 16 Lender to the extent of the sums secured by this Security
Instrument immedintely prior to the acquisition. o

6, Preservation and Maintenance of Property; Leascholds, Borrower shall nat destroy, damage og substantinlly -
chunge the P'roperty, allow the Property to deteriornte or commit waste. IT this Security Instrument is on a leasehold, ;
Borrower shall comply with the provisions of the lense, and if Borrower avquires fee title to the Property, the leasehold and
fee titte shall not merge unless Lender ngrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Imsurance.  If Borrower fails 10 perform the
covenunts and agreements contained in this Security Instrument, or there is o legnl proceeding that may significantly nffec
Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender's actions may include payiag any sums sccured by o lien which has pridsity over this Security
Instrument, appenring in court, paying reasonable attorneys’ fees and entering on the Property to mske repairs. Although
Lender may tnke action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parngraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender ngree to other terms of payment, these amounis shall bear interest from
the dnte of disbursement at the Note rate and shall be payable, with interest, upen notice from Lender to Borrower
requesting payment.
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