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Tlsc mongwgor is
("Borrnwer") This Security Tnstrument is given 1o
, which is orgunized and exisling

(203082 72 p7 542

under :hc lnws of UHI , nnd whose address Is
1219 GENTML } gta"s 3699 ................................................................. {("Lender).

Borrower owes Lender the nr.r “ipal sum of .. ZYE. THO 3% ﬂNP 00/700

Dollnrs (U S $.........09000,00 0.). This debt is evidenced by Borrower's note
dalcd !he sumc dnlc ns !hi'l Scc.sri.y ‘W%\{ (“lgatf"). which provldes I‘or mnnlhly puymcni!, with the full debt, if not
paid eartier, due and payable on .. This Security lnurumem
secures to Lender: (a) the repaymen of the dcbl evidenced by the Nole. ‘with |mcrcs! “and alf renewals, extensions and
modifications; (b) the payment of all itz sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the pcrfurmnnc' * Borrower's covenants and agreemenis under this Security Instrument and
the Note. For this purpose, Borrower does | wret,y nortgage, grant and convey to Lender Lhe following described property
located in CROK County, Illinois;

LOT 27 IN BLOCK 23 IN W. F. KAISER AND COMPANY'S ARCADIA TERRACE BEING
A SUBDIVISION OF THE NORTH 1/2 OF THE OUTH BAST 1/4 (EXCEPT THE WBST
33 FEET THEREOF) AND THR SOUTH EAST 1/..0F THE SOUTH EAST 1/4 OF
SECTION 1, TOWNSHIP 40 NORTH, RANGE 13 ELS7 OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS.

PERMANENT TAX #: 13-01-431-010-0000
5627 N CAHPBBLL AVBNUE

rnererirreen

" [s""” SRR g S e .......[.é-‘;-r.l....u........... sirasee

Hinois 6065?.........,. ("“Property Address”);
(2o Code]

which has the address of ...,

TOGETHER WITH all the improvements now or hereafter <rected on the property, and all easemients, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, woter rights and stock and all fixtures now or
hereafier n part of the property. Al replacements and additions shall also be covered by this Security Instrument. All ol the
foregoing is referred to in this Sccurily Instrument as the Y Property.”

BORROWER COYENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right 10
morigage, grant and convey the Property and that the Properly is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Properly against ntl claims and demunds, subject 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniforn: covenants for national use nnd non-uniform covenants with
limited variations by jusisdiction to constitute a uniform security instrument covering real property,
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1. Payment of Princlpal and Interest; Prepayment and Late Charges, Borrower shall promptly pay when due
the principal of and Interest on the debt evidenced by the Note und any prepayment and Iate charges due under the Nole,

2. Funds for Taxes and Insurance. Subject to applicable [aw or to a written waiver by Lender, Borrower shall psy
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds") equal to
one-twellth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurnnce premiums; and (d) yearly
mortgage insurance premiums, if any. These items are culled *'escrow ilems.” Lender may estimate the Funds duc on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by n federa! or
state agency (including Lender if Lender is such an institution). Lender shatl apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrawer interest on the Funds and appiicable law permits Lender to make such a charge. Borrower and
Lander may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required o pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without cimrge, an annunl accounting of the Funds showing credits and debits (o the Funds ond the
purpose for which cach debit to the Funds was made. The Funds arc pledged as ndditional security for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prioe 1o
the due dates of the escrow items, shall exceed the amount required to pay Lhe escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Fras held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 17, make up the deficiency in one or more payments as required by Lender.

Upon paymani in full of all sums secured by this Security Insirument, Lender shall promptly refund 10 Dorrower
any Funds held by Lender. If under paragraph 19 the Property is nold or acquired by Lender, Lender shall apply, no Iater
than immediately price 2o the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit ags? it the sums secured by this Security Instrument.

3. Application of [*ayments, Unless applicable law provides otherwise, all puyments received by Lender under
paragraphs | and 2 shall be applird: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur der paragraph 2; fourth, to interest due; and last, to principal due.

4. Ciarges; Liens, Bar Gwer shall pay all taxes, assessments, chorges, fines and impositions sttribulable to the
Property which may attain priority Ovor this Security Instrument, and leaschold puyments or ground reats, if any.
Borrower shall pay these obligations in2o7 manner provided in paragraph 2, or if not paid in that manner, Borrower shail
pay them on time directly to the person owed zayment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowdr mekes these payments directly, Borrowar shall promptly furnish 1o Lender
receipta evidencing the payrments.

Barrower shall promptly discharge any (ier which has priority aver Lhis Security fnstrutnent unless Borrower: {(a)
agrees in writing to the payment of the obligation sccured by the lien in a manner acceptable 1o Lender; (b) contssts in good
faith the lien by, or defends against enforcement of ieiien in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property; or () secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to his 3ecurity Instrument. IT Lender determines that any part of
the Property is subject to o Hen which may attain priorit; over this Security Insirument, Lender may give Borrower a
nolice identilying the lien. Borrower shall satisfy the lien or ta'ce /:ne or more of the actions set forth above within 10 days
of the giving of notice.

5, Hazard losurance. Borrower shall keep the improveizeriz now existing or hereafier erecied an the Property
insured ngainst loss by fire, huzards included within the term “extenued co“erage’ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouris und for the periods that Lender requires. The
insurnnce currier providing the insurance shall be chosen by Borrower Canject to Lender's upproval which shall not be
unrensonably withheld.

All insurance policies and renewals shall be acceptable to Lender and shal?include a standard mortgage clause.
Lender shall have the right to hold the paticies and renewats. If Lender requires, Soirower shall promptly give 1o Lender
all receipts of paid premiums and renewa! notices. In the event of loss, Borrower shai! pive prompt notice 10 the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower

Uniess Lender and Borrower otherwise agree in writing, insurance procecds shali e applied 1o restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's sscurity is not lessened. I the
restoration or repair is not economically feasible or Lender's security would be lessened, tit+ insurance proceceds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exCess paid to Borrower. If
Borrower abandons the Property, or does nat answer within 30 days a notice from Lender that the'tvcurance carrier has
offered to settle a clnim, then Lender may collect the insurance procecds. Lender muy use the proceeds »o repair or restore
the Property or to pay sums sccured by this Security Instrument, whether or not then due. The 30.Cav/pariod will begin
when Lhe natice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds 1o principal sha’i oot extend or
postpone the due date af the monthly payments referred to in parsgraphs | and 2 or change the amount of the payments. I
under paragraph 19 the Property is Required by Lender, Borrower's right 1o any insurance policies und proceeds resulting
from damage to the Property prior to the acquisition shall pass Lo Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds.  Borrower shall sot destroy, damage or substantinlly
change the Property, allow the Property to deteriorate or commit waste. IT this Security Instrument is on u leaschold,
Borrower shall comply with the provisions of the Jease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shali not merge uniess Lender agrees 1o the merger in writing,

7. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument. or.thege is a legul proceeding that may significantly affect
Lender's rights in the Property (such as a proceedinigiia bankruptey, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the valug of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Securily
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this parugraph 7 shall become sdditional debt of Borrower secured by this
Security Inatrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall beur interest from
the date of dishursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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RELEASE FEE RIDER 5193487

THIS RIDER is lncorporated into a certain Mortgage dated
of ~ven date herewith given by the undersigned to secure loan

incehtedness; sald Mortgage ancumbers real property commonly
descoibed nss

§627 4 CAMPBELL AVENUE
CHICAGO, 4L 80659

Borruwer and Lender ugree that covenant .21 of the Mortgage
shall only b& given effect {f 'the Note secured by this Mortgage
is sold or assigned, either i;i whole or in part, to either the
FTedaral Naticonal Mortgage Association or the Federal Home loan
Mortgage Corporation and that otheyvise the following provisions
shall apply to a release of Mortgagje:

If the Federal Home Loan Mortgage Curporation buys all or %%
some of the lender's rights under tn< Mortgage {or Trust 7.
Deed) and Note, the promises and agresaments in this rider (A
will no longer have any force of effacc. &

Upon payment of all sums secured by this Mortgage and pay~ g
mant of a reasonable fee for preparation of +the release

deed, Lender ghall release this Mortgage, Borrower shall

pay all costs of recordation.

IN WITNESS WHEREOF, BORROWER has executed this RIDER.

Botrower

ol il Lo

Batiower
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(Assignment of Rents)

THIS 2-4 FAMILY RIDER is made this 27 duy of RI . . 19 89 -
und is incorporated into und shall be deemed to amend and supplement the Mcngugc Deed of Trusl or Sccunly Deed ( lhe
*Security Instrument’) of the same date given by the undersigned (the “‘Borrower') to secure Borrower’s Note v

HORIZON -FEDBRAL -SAVIHGR BANRK e i {the “Lender'”)
of the sume date and covering the property described in the Security Instrument and located at:

5627 N-OAMPBBLL AVENUE

&ﬁaoaao ...................................... IL60659

[Ptoperty Ad

2.4 FAMILY COVENANTS, in additlon to the covenants and agreements made in the Security [nstrument, Borrower
and Lender further covenant and ugree as follows:

A. USE OF PROPERTY; COMPLIANCE WITH LAW, Borrower shall not seek, agree to or make a change in the
use of the Property or its zoning classification, unless Lender has agreed in writing to the change. Borrower shall comply with
all luws, ordinances, regulations und requirements of any governmental body applicuble to the Property.

B, SUBORDIMATE LIENS, Except as permitted by federnl law, Borrower shull not allow any tien inferior to the
Security Instrument’io/os perfected againat the Propenty without Londer's prior written permission.

C. RENT LOSS " 4SURANCE. Borrower shall muintain Insurance against rent loss in addition to the other hazards
for which insurunce ts requiied by Uniform Covenant 3.

D. “BORROWER'S RiG).7 TO REINSTATE"” DELETED. Uniform Covenunt 18 is deleted.

E. ASSIGNMENT OF LE.SES. Upon Lender's request, Borrower shall assign to Lender all leases of the Propenty
and ull security deposits made in connedtiop rvith leases of the Property. Upon the assignment, Lender shall have the right to
nrodify, extend or terminato tho oxisting «wases and 10 execute sew louses, in Lender's sole discration. As used in this
puragrnph E, the word “lense’ shall mean “rablense’ if the Security Instrument {s on o leasehold.

F. ASSIGNMENT OF RENTS, Borrower an:onditionally ussigns und vransicrs (0 Lender all the rents and revenues of
the Property. Borrower nuthorizes Lender or Lanaur's ugents to collect the rents and revenues and hereby directs euch tenant
of thu Property to pay the rents to Lender or Lender's-acents. However, prior o Lender’s notice to Borrower of Borrower's
breach of any covenant or agreement in the Security Instrument, Borrower shall collect and receive all rents and revenuos of
the Property as trustee for the benetii of Lender and Borrowe . Ths nssignment of ronts constitutes an absolute assignment and
no! on assignment for additional security only.

If Lender gives notice of brench 1o Berrower: (§) all rents 12z¢ived by Borrawer shall be held by Borrower s trustee for
benofit of Lender only, to be upplied 10 the sums secured by the Securliv-Instrument; (i) Lender shall be entitled 1o coliect and
receive ull of the rents of the Propeny: and (ill) each 1epant of the Propiriy shall pay all rents duc and unpaid to Lender or
Lender's agent on Lemder's written demand to the lenant.

Borrower hus not exccuted any prior assignmant of the rents and hus-iot und.wil] not perform any uct thut would prevent
Lender from exercising its rights under this parngraph F.

Lender shail not be required to enter upon, tuke control of or maintuin tive [enperty before or after giving notice of
breach to Borrower. However, Lender or a judiclally appointed receiver may dc so mt any time there is o breuch. Any
appticution of rents shall nat cure or waive any default or Invalidnto any other right or remzdy of Lender. This assignment of
rents of the Property shail terminate when the debt secured by the Sccurity [nstrument in paid In full.

G. CROSS-DEFAULT PROVISION, Borrower's defuult or breuch under any note or o greement in which Lender has
an interest shall be u breach under the Security Instrument and Lender may invoke any of the remidies permitted by the
Security Instrument.

BY SIONING BHLOW, Borrower accepts and agrees to the terms and provisions contuined in this 2-4°Finily Rider.

(&’ //} /}/(/‘)f,...:.
S0FI HIKIFOHOS

MULTISTATE 2.4 FAMILY RIDER — FNMA/FHLMC Uniform Insitument Form 3170 120
43884 (1380

MD 182 SAF Spaimma s Kaime
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THIS ADJUSTABLE RATE RIDER is made this ___27___ dayof ... _APRIL 19 and is incor-
porated into and shall be deemed to amend and supplement the Mortgm.c. l)cgd aof Trust or Su.unt) Dccd (the “'Security
Instrument™) of the same date given by the undersigned (the 'Borrower™’) 10 secure Borrower’s Adjustable Raie Note
(the "Note' Yo HORIZON FERERAL SAVINGS BANK A FEDLRAL CORPORATION
(the “Lender”') of the same ditte and covering 1he property described in

the Security Instrament and lacnted at:

5627 M CAMPBELL AVENUE CHICAGO, IL 60659

(Peogwtty Anhdreany

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONLE TIME AND THE MAXIMUM
ADJUSTAULE RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OP.
TION TO CONVERT THE ADJUSTABLE RATE TO A FIXED RATE,

ADDITIONAL COYENANTS, In addition to the covenants and agreements made in the Security Instrument, Bor-
rower and Lender Turther covenant and agree as fallows:

A, ADIUSTAPLE RATE AND MONTHLY PAYMENT CHANGES
The Note provirles for an initial interest rate of 10.250 o, The Note provides for changes in the adjustable in-
terest rate and themzanthly payments, ns follows:

4. ADJUSTARLE INFEREST RATE AND MONTHLY PAYMENT CHANGES

(A) Change Dales

The adjustable interesi-rars Lwill pay may change on the first day ol _ . ... JUNE L 19 92
and on thot duy every 36 ‘man’h thereafter. Euch date on which my nd;usmble interest rute could cht\nac is called n
“"Change Date.”’

(B) The Index
Beginning with the first Change Va0a, my adjustable interest rate will be based on an Index. The “‘Index'’ s the

weckly average yield on United States Trecsury securities adjusted to a consiant maturity of 3 vears as mude
avaitable by the Federal Reserve Board. The mest recent Index figure nvailable as of the date 45 dnys before ench Change
Date is called the ' Current Index."

IT the Index Is no longer available, the Ncte/ddalder will choose a new index which is based upon comparable infor-
motion, The Note Holder will give me notice of this s<nolce.

(C) Caleulation of Chunges

Before each (_Ium ¢ Dalte, the Note Holder will calew'@e my new interest rate by udding IMO_AND _75/100
percentage points (£2780 _ a5) 10 the Current Index. The Note Holder will then round the result of this nddition 1o the
nearest one-cighth ul one percentage point (0.125%). Subjrct Jo the Hmits stated in Section 4 (D) below, this rounded
amoun! will be my nesw Interest rate until the next Change 1Sn'e,

The Note Holder witl then determine the namowit of the munthy pnyment that would be suflicient to repay the un-
pald principal that 1 am expected to owe at the Change Dute in fa1V9n the muaturity date at my new interest rate In
substantiolly egusl payments, The result of this enleulntion will be (he new aumount of my monthly payment.

(1) Limits on Interest Rate Changes

The interest rate 1 am required to pay at the first Change Date vill hot be greater than 1222590 % or less
than 8,850 %, Therenftor, my interest rnte will never be incrensed or devrensed on mny single Change Daie by more
than 1wo percentage points (2,.0%) from the rite of interest [ have been paying forithe preceding 12 months, My interest
rate under this ndjustment fenture will never be greater thal 82250, % which isouied the ** Adjusinble Rate Maximum
Rate.'* The Interest rate limits of this Section 4 (D) will not apply If I exercise my Crrversion Option under Sectlon 5 of
this Note.

(&) Effective Dale of Changes

My new interest rate will become effective on cach Change Date. | will pay the umount ¢ my new monthly paymet

beginning on the first monthly payment dnte after the Change Date until the nmount of myumonialy puyment changes
aguin.,

{F) Notice of Chunges
The Note Holder will deliver or mail (o me u notige of any chunges in my wdiustuble interest ratvosipdahe nmount of

my monthly puyment betore the effective date of any change. FThe notice will include Information required by law to be
glven me and also the title and telephione number of n person who will nswer any guestlon | mny have regarding the

notice.

B. FIXEDR INTEREST RATE OPTION
The Notice provides for the Borrower's option to convert from nn adjustable interesy rate with Interest rate Hmits to

a fixed interest rate, ns follows:

5. FIXED INTEREST RATE CONYERSION OPTION

(A) Optiona to Convert to Fixed Rate

I have a Conversian Option which [ ¢an exercise unless | am {n default or this Section § (A) will not permit me to do
30, The “Conversion Option'' is my option to vonvert the {nterest rate 1 atin requited 1o pay by this Note from an -
Justable rute with interest rate limits to the [ixed rate caleulnted under Section $ (1) below,

The conversion cun only tuke pluce as of the first day of any calendar month, Bach date on which my adjustable in.
terest rate ¢an convert (o the new fixed rote i called the 'Conversion Dale,"!

it | want to exercise the Conversion Option, T must flist meet certain conditions. Those conditions are that: (i) 1
must give the Note Hoider thirty (30) days prior weitten notice thut 1 want 1o <o so; (i) on the Conversion Dute, [ must
not be in default wnder the Note or the Sceurity tnstoument; (1) by n dute specified by the Note Holder, | must pay the
Note Holder o conversion fee cqual to one percent (1.0%) of the outstanding principal of this Note as of the Conversion
Date; (ivy U must sigh and give to the Note Holder any documents the Note Holder requires to effect the conversion; (v) §
have mude no more than one monthly panyment late in the preceding {2 months, and (vi) the Nole Holder oblains a
property inspection (nt my cost) which reveais no signs of depreciating value of my house.
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