3ol 'UNOFFICIAL,GOPY:

To.- e . Y
'&\gg‘g\h Q\\go Sonings Rank % 'a. A 333
Q000 5. Gommercial fivenve c.c .

Q\\\c(\%) IL bObiT
[Space Above This Line For Recording Data) | 4 w_.

Box ¥333
MORTGAGE

THIS MORTGAGE ("Security Instrument”) is given on A
1989 The mortgugor s JOBEL I MENEZ o, ¥ | JIMENEZ, hie wif
LUZ. MARTA . JTIMENZ . his w ("Borrower™ ) This Secunity Instrument i ng ven to

SOUTH.. CELCAGO’, SAVINGS .BANK , which is orgunized and existing
under the faws of .. LLLING s and Whose 8UUYEsS S e

9200.. Souti. ..omme.rcin.l Avenue,. Chicago,..Illinois (“Lcndcr")
Borrower owes Lesde! the pnnctpal sumof .FIFTY. FOUR. THOUSAND. AND. NO/J.QO. .....................................

Dollars (U.S. $..04.,000..QQ... ) This debt is evidenced by Borrower's note

dated the same date as in's !s't.urlly Instrument ( Notc h whlc rovides for monthly payments, with the full debt, if not
paid enrlier, due und payaile v ... Mayl 1L This Security Instrumeni
secures to Lenders (u) the repsyrient of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; {b) the payment o/ el other sums, with interest, advanced under paragraph 7 1o protect the security of this
Security Instrument; and {¢) the perfermance of Borrower’s covenants and agreemenis under this Security Instrument and
the Note. For this purpcm Borrowdr doerhereby mortgage, grant and convey to Lender the following described property
located in e CLTY. OF COLGRBO e e Cook. ... County, Hlinois:

LOT 23 IN BLOCK 5 IN PRCEUETTER PARK, HARRY M. QUINN MEMORIAL
SUBDIVISION, BEING A SURDIVISION OF PART OF LOT 3 IN TYS GOUWENS
SUBDIVISION AND PART OF LO7 14 IN THE SUBDIVISION OF LOT 4 IN 1¥S
GOUWENS SUBDIVISION, ALL IN "PZ SOUTHWEST FRACTIONAL 1/4 OF ED
SECTION 14 AND PART OF SECTLCH-15, TOWNSHIP 36 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERTZTAN IN COOK COUNTY, ILLINCIS.

PERMANENT INDEX NO: 29-14-310-022-3000
COMMONLY KNOWN AS: 15972 DEBBIE L3%F. SOUTH HOLLAND, IL

(i

£00K COUNTY. ‘
FILED FOR REcong'

1989 MAY -2 P12 33

which has the adadress oF oo, 15072. Dﬂbbie Lane....vo o South. Holland.

[Streel] fCuy)

Nlinois (*'Property Address™);
[ Coto)

TOUETHER WITH all the improvemenis now or herenficr crected on the property, and all easements, rights,
appusrtenances, rents, royalties, nuneral, oil nnd gos rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and wdditions shall also be covered by this Security Instrument. All ol the

"

foregomg is referred toin this Seeurity Instrument as the "Prop-rty.

HORROWER CoOVENANITS that Borrower is lawfully seised of the estate hereby conveyed amd hus the right w
mortgage, grant and convey the Property amd that the Property is unencumbered, except (or encuimbrances of record.
Horrower wareants and will defend generally the title to the Property aganst all clisms and demands, subject 10 any
encumbrances of record.

TINS SECURELY INSTRUMENT combines uniform covenants for natbonal use amd non-umform cosenants with
lamted varmtions by junisdietion 1o constitute o uniform secority instrinnent covenng renl property.

ILLINOIS -Singte  Famuty—-FNMA/FHLMC UNIFORM INSTRUMENT Form J014 )2/8)
AN CRANY
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UnNIroRM COVENANTS.  Borrower and Lender covenant and agree ns follows:

1. Payment of Principal and Interest; Prepayment und Late Charges,  Borrower shall promptly pay when due
the principal of and interest an the debt evidenced by the Note nnd any prepayment and late charges due under the Note,

2. Funds for Taxes und Insurance.  Subject 1o upplicable lnw or to a written waiver by Lender, Borrower shall pny
to Lender on the duy monthly payments are due under the Note, until the Note is poid in full, a sim (*Funds™) cqual to
one-twelflth of: (u) yearly taxes and assessments which may attuin priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any: (¢) yearly hozard insurunce premivms; and (d) yearly
mortgage insurance premiums, if any. These items are ¢atled “escrow items.™ Lender may estimnte the Funds due on the
basis of current datn und rensonnhic estimntes of future escrow items.

The Funds shall be held in an institution the deposits or aceounts of which ure insured or guaranteed by a federal or
state ngeney (including Lender if Lender is such an institution). Lender shall apply the 1Funds to pay the escrow items.
Lender may not chnrge for holding and npplying the Funds, analyzing the account ar verifying the escrow items, unless
Lender puys Borrower interest on the Funds nnd applicable luw permits Lender 1o mnke such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless un agreement s made or applicable lnw
requires interest to be paid, Lender shafl nol be required to pay Borrower any interest or carnings on the Funds. Lender
shail give to Borrower, without charge, an snnual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit 10 the Funds was made. The Funds are pledged us additional security for the sums secured by
this Security Instrument. :

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of thic escrow items, shull exceed the amount required 10 pay the escrow items when due, the excess shall be,
ut Borrower's #piinn, either promptly repaid to Borrower or ¢reddited to Borrower on monthly payments of Funds. If the
amount of the Fundsheld by Lender is not suflicient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary tosnake up the deficiency in one or more payments as required by Lender.

Upon paymeidir full of all sums sccured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Leriter. 1f under paragraph 19 the Property is sold or acquired by Lender, Lender shull apply, no later
than immediately prior to(tae sale of the Praperty or its acquisition by Lender, uny Funds held by Lender at the time of
npplication as a credit againstincums secured by this Security Instrument,

3. Application of Paymen(s. Unless applicable law provides atherwise, all puyments received by Lender under
paragraphs | and 2 shull be applic20tiest, to Inte charges due under the Nuote; second, (o prepayment churges due under the
Note; third, to smounts payable underparagraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens. Borrowerabini pay all tuxes, assessments, charges, fines and impositions sitributable (o the
Property which may ntinin priority over this Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall puy these obligations in the (nanier provided in puragraph 2, or if not paid in that manner, Borrower shall
pay them on time dircetly to the person owed psrment. Borrower shall promptly furnish (o Lender all notices of amuunis
to be paid under this paragraph. If Borrower rinkes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments,

Barrower shall promptly discharge any lier-w?ich has priority aver this Security Instrument unless Borrower: (o)
agrees in writing 1o the payment of the obligation secur xd by the lien in a manner acceptable to Lender; (b) conlests in gond
faith the lien by, or defends agninst enforcement of the licy ing legsl proceedings which in the Lender’s opinion operatc to
prevent the enforcement of the lien or forfeiture of uny part ol the Property; or (@) secures from the holder of the lien an
agreement satisfuclory to Lender subordinating the lien to this Steurity Tnstrument. If Lender determines that sny part of
the Property is subject to o lien which may autain priority ovér/his Security lusirument, Lender may give Borrower o
notice identifying the lien. Borrower shall satisfy the lien or tnkeoiesr more of the actions set forth above within 10 days
of the giving of notice.

8. Hazard Insurance. Borrower shall keep the improvemens row existing or hereafler erected on the Property
insured aguinst loss by fire, hazards included within the term “exicnded ¢ioverage” and any other hazards for which Lender
requires insurance. This insurunce shatl be maintained in the amounts ans 1oy the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sutject 1o Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceprable to Lender and shinitinclude o standard mortgage clause.
Lender shall have the right to hold the policies and rencwals. El Lender requires, Bedrorver shall prompily give to Lender
all receipts of paid premiums and rencwal notices. ln the event of loss, Borrower shallgive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shail by pplicd to restoration or repair
of the Property damaged, if the restoration or repair is economically fensible and Lender's secarity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessencd, the insurapce proceeds shall be
appliedt (o the sums secured by this Sccurity [nstrument, whether or not then due, with any excess paid to Borrower, I
Borrower sbandons the Property, or does not answer within 30 days a notice from Lender that theipiurance carrier hns
offered 1o settle a claim, then Lender may collect the insurnnce proceeds. Lender may use the proceeds (o lepair or restore
the Property or to puy sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any spplicntion of proceeds o principal shall not extend or
postpore the due date of the monthly pnyments referresd 1o in puragraphs 1 and 2 or change the nmount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage 10 the Property prior 1o the acquisition shali pass to Lender 10 the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Malntenance of Property; Leascholds, Borrower shall not destroy, damage pr subs . ntially
change the Property, allow the Property to deteriornte or commit waste. 1T this Security Instrument is pn g leny hold;
Borrower shall comply with the provisions of the kease, and if Borrower acquires fee titie to the Property, the | and
lee title shall not merge unless Lender ngrees to the merger in wniting ' . ‘

1. Protection of Lender's Rights in the Property; Mortgage Insurance. If Borrower faibk Jo Mlrf n'mo
covenunls and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly nﬂ‘cc!
Lender's rights in the Property (such as a proceerding in bankruptey, probate, for condemnation or to enforce taws o
regulations), then Lender may do and pay for whatever is necessary to protect the vialue of the Property und Lender's rights
in the Property. Lender's actions may include paying any sums secuired by u lien which has priority over this Security
Instrument, appearing in court. puying reasonable attorneys® fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Insirument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the dete of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment,
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