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Huctlon 1810, Title 38, U .8.C,
Agceptable to

Federat Natlonal Morigsge Associstion MORTGAGE

THIS INDENTURE, made this 24TH day of APRIL . 19 89 , between
DENNIS KEVIN MCLEOD, MARRIED TO SHARI ANN MCLEOCD

89 196524 , Mortgagor, and

FLEET MORTGAGE CORP,

a corporation organized and existing under the laws of THE STATE OF RHODE ISLAND
Mortgagee,

WITNESSETH : That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain

promissory note execat2d and delivered by the Mortgagor, in favor of the Mortgagee, and bearing even date
herewith, in the principsisumof FIFTY FIVE THOUSAND THREE HUNDRED AND NO/109
Dollars ($ 55,300.0C Y. payable with interest at the rate of TEN AND ONE HALF per centum (104 %)
r annum on the unpaid b-lance until paid, and made payable to the order of the Mortgagee at its office in
MILWAUKEE . WISCONSIN , or at such other place as the holder may designate in writing, and
delivered or mailed to the Mortgagor; the said principal and interest being payable in monthly instaliments of
FIVE HUNDRED FIVE AND B5/7100 Dollars ($ 505.85 } beginning on the first day of
JUNE , 19 85 , and Con:iruing an the first day of each month thereafter until the note is fully
paid, except that the final payment ot zrincipal and interest, if not aconer paid, shall be due and paysble on the

first day of MAY , 2019 .

Now, THEREFORE, the said Mortgagor, focr the better securing of the payment of said principal sum of
money and interest and the performance of the corenants and agreements herein contained, does by these pres-
ents MORTGAGE and WARRANT unto the Mortgager, its sBuccessors or assigns, the following described real estate
situate, lying, and being in the county of  COOK and the
State of Illinois, to wit:

LOT 64 IN SCOTTSDALE’'S SECOND ADDITION, A SUBLIVISION OF LOTS 1
AND 2 (EXCEPT THE WEST 33 FEET OF SAID LOTS 1 AMD 2) OF
SUBDIVISION MADE BY LEROY COOK AND OTHERS OF LOY / OF ASSESSORS
DIVISION OF SECTION 24, TOWNSHIP 38 NORTH, RANGE 23, EAST OF THE
THIRD PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THEPE£ON

RECORDED NOVEMBER 7, 1902 AS DOCUMENT 15410461 IN CLOK ZOUNTY,
ILLINOI1S

PIN 19 34 330 025
Fors o Avi Bocth S

12596768

| $15.00

Of;//(’.»lg,a, TTeermdie§ G O o St . THALAL (TRAL Q228 95/0R/0% 13.15:60
#0009 # "—'ﬁ"'—'l’éseq

8919652@“" COUM; Y RECORDER

TOGETHER with all and singular the tenements, hereditamenta and appurtenances thereunto belonging, and
the rents, isaues, and profits thereof; and all fixtures now or hereafter attached to ar used in connection with
the promises herein described and in addition thereto the following deacribed household appliances, which are,
and shall be deemed to be, fixtures and a part of the realty, and are a portion of the security for the indebtedness

herein mentioned;

/‘
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(b) The aggregate of the amounts payable pursuant to aubparagraph (a) and those payable on the note
m hereby, shall be paid in a single payment sach month, to be applied to the following items in
order stated :

1. ground rents, if any, taxes, assesaments, fire, and other hazard insurance premiums;
I1. interest on the note secured hereby ; and
111, amortization of the principal of the said note.

Any deficiency in the amount of any such aggregate monthly payment shall, unless made good prior
to the due date of the next payment, constitute an event of default under this Mortgage. At Mort-
gagee’s option, Mortgagor will pay & "late charge” not exceeding four per centum (4%) of any
installment when paid more than fifteen (15) days after the due date thereof to cover the extra
expense involved in handling delinquent payments, but such “late charge” shall not be payable out of
the proceeds of any sale made to satisfy the indebtedness secured hereby, uniess such proceeds are
sufficient to discharge the entire indebtedness and all proper costs and expenses secured hereby,

If the total of the payments made by the Mortgagor under subparagraph (a) of the preceding paragraph
shall exceed the amount of payments actually made by the Mortgagee as Trustee for ground rents, taxes, and
assessments, or insurance premiums, as the case may be, such excess shall be credited on subsequent pay-
ments to be mad._br the Mortgagor for such items or, at the Mortgagee’s option as Trustee, shall be refunded
to the Mortgagor. /7, however, such monthly psyments shall not be sufficient to pay such items when the
same shall become due and payable, the Mortgagor shall pay to the Mortgagee as Trustee any amount neces-
sary to make up the urliciency. Such payments shall be made within thirty (30) days after written notice
from the Mortgagee sintiz the amount of the deficiency, which notice may be given by mail. If at any time
the Mortgagor shall tende( i= the Mortgagee, in accordance with the provisions of the note secured hereby,
full payment of the entire lnd:btedness represented thereby, the Mortgagee as Trustee shall, in computing
the amount of such indebtedncsr,, credit to the account of the Mortgagor any credit balance remaining under
the provisions of subparagrapl: (a) of the preceding paragraph. If there shall be a default under any of the
provisions of this mortgage, resuldng in a public sale of the premises covered hereby, or if the Mortgagee
acquires the property otherwise after Zefault, the Mortgagee as Trustee shall apply, at the time of the com-
mencement of such proceedings or at the ime the property is otherwise acquired, the amount then remaining
to credit of Mortgagor under said subparagraph (a) as a credit on the interest accrued and unpaid 2nd the
balance to the principal then remaining unpaic under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor does hereby assign
to the Mortgagee all the rents, isaues, and profiis ~.nw due or which may hereafter become due for the use of the
premises hereinabove described. The Mortgagor shal! be entitled to collect and retain all of said rents, issuea
and profits until default hereunder, EXCEPT rents, (soniises and royalties resulting from oil, gas or other min-
ersl Jeases or conveyances thereof now or hereafter in <ffzct.  The lessee, ansignee or sublessee of such oil, gas
or mineral lease is directed to pay any profits, bonuses, »e::t3, revenues or royalties to the owner of the inaebt-
edness secured hereby.

MORTGAGOR WILL CONTINUOUSLY mairtain hazard insurar.cs, of such type or types and amounts as Mort-
gagee may from time to time require, on the improvementa now o' hereafter on said premises, and except when
payment for all such premiums has theretofore becn made, he/ie wil'.oay promptly when due any premiums
therefor. All insurance shall be carried in compenies approved by th: Morigagee and the policies and renewals
thereof shall be held by the Mortgagee and have attached thereto loss-prigable clauses in favor of and in form
acceptable to the Mortgagee. In event of 10ss Mortgagor will give immediate i..9%ce by mail to the Mortgagee, who
may make proof of loss if not made promptly by Mortgagor, and each insurracc company concerned is hereby
authorized and directed to make payment for such loss directly to the Morty: ges instead of to the Mortgagor
and the Mortgagee jointly, and the insurance proceeds, or any part thercof, may b applied by the Mortgagee at
its option either to the reduction of the indebtedness hereby secured or to th= restoration or repair of the
property damaged. In event of foreclosure of this mortgage, or other transfer of title 1> the mortgaged property

in extinguishment of the indebtedness secured hereby, all right, title and interest. o1 ¢k a viortgagor in end to

any insurance policies then in force shall pass to the purchaser cr grantee,

IN THE EVENT of defanlt In making any monthly payment provided for herein and i1 the note secured
heraby, or in case of 2 bresch of any other covenant or agreement herein stipulated, then the whcols of sajd prin-
cipal sum remaining unpaid together with accrued interest thereon, shall, at the election of the Mortgagee,
without notice, become immediately due and payable.

IN THE EVENT that the whole of said debt is declared to be due, the Mortgagee shall havr the right immedi-
ately to forecliose this mortgage, and upon the filing of any bill for that purpose, the court in which such bill is
filed may at any time thereafter, either before or after sale, and without notice to the ssid Mortgagor, or any
party claiming under said Mortgagor, and without regard to the solvency or insolvency at the time of such
application for a receiver, of the person or persons liable for the payment of the indebtedness secured hereby,
and without regard to the value of said premises or whether the same shall then be occupied by the owner of
the equity of redemption, as & homestead, appoint a receiver for the benefit of the Mortgagee, with power to
colisct the rents, issuss, and profits of the said premises during the pendency of such foreclosure suit and, in
case of sale and a deficiency, during the full statutory period of redemption, and such rents, issues, and profits
when eollected may be applied toward the payment of the indebtedness, costs, taxes, insurance, and other itema
necessary for the protection and preservation of the property.

T CASE OF FORBCLOSURR of this mortgage by sald Mortgagee in any court of law or equity, a reasonable
sum shall be allowed for the solicitor’'s fees of the compliainant and for stenographera’ fees of the complainant
in such procseding, and also for all outlays for documentary evidence and the cost of s complete abstract of title
for the purpose of such forecloaure; and in case of any other suit, or legal proceeding, wherein the Morvtgagee
shall be made a party thereto by reason of this mortgage, its costs and expenses, and the reasonable fees and
charges of the attorneys or solicitors of the Mortgagee, so made parties, for services in such suit or proceed-
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SEQRITY INSTRUMENT RIDER

This Rider, attached to and made part of the Mortgage, Mortgage Deed, Deed of
Trust, Security Deed or Vendor's Lien (the ""Security Instrument'’)

ANN E
between _ DENNIS KEVIN MCLEOD, MARRIED TO SHARI (%FSE nBorrower") and Fleet

Mortgage Corp. (the 'Lender) dated _ spnip 24 » 19 89 , revises

the Security Instrument as follows:

1. Due-fin-Sale: This loan is immediately due and payable upon transfer of
the T topétty securing such loan to any transferee, unless the
acceprability of the assumption of the loan is established pursuant to
sectilon J817A of chapter 37, title 38, United States Code.

Funding ‘Fcei A fee equal to one-half of 1 percent of the balance of this

can as of toz date of transfer of the property shall be payable at the
time of transfir to the loan holder or its authorized agent, as trustee
for the Secreta.y of Veterans Affairs. If the assumer falls to pay this
fee at the time of transfer, the fee shall constitute an additional debt
to that already secuaved by this instrument, shall bear interest at the
rate herein provided, ard, at the option of the payee of the indebtedness
hereby secured or any transferee thereof, shall be immediately due and
payable. This fee is autunatically waived if the assumer is exempt under
the provisions of 38 U.S.0. 1829(b).

Process e: Upon appl.cation for approval to allow assumption of

oan, a4 processing fee may Le charged by the loan holder or its
authorized agent for determining the creditworthiness of the assumer and
subs tly revising the holder‘s 'ownership records when an approved
transfer is completed. The amount rf . this e shall not exceed the
maxiommm established by the Veterans' ‘pimdnistration for a lcan to which
section 1B17A of chapter 37, title 38, Urif.2d States Code applies.

Indemnity Liability: If this obligatici 18 assumed, then the assumer
hereby agrees to assume all of the cbligatiins of the veteran under the
terms of the instruments creating and securiiy the loan, including the
obligation of the veteran to indemnify the Veterans Administration to the
extent of any claim payment arising from the guareuty or insurance of the
indebtedness created by this instrument. i

The borrower further agrees that should this Security Inetvument and the
note secured hereby not be eligible for guarantee under the Servicemen's
Readjustment Act of 1944 as amended within 90 days from v “Jate het;eo
(written statement of any officer of the Veterans Admipietration Lbr
authorized agent of the Secretary of Veterans Affairs dated su'ss:quent “to
the 90 days time from the date of this security instrument, declining”to
guarantee sald note and this mortgage, being deemed conclusive proof of
such ineligibility), the Lender or the Holder of the note may at its
option declare all sums secured hereby immediately due and payable.

il 1987 .

o

Trower DENNIS KEVIN MCLEOD, MARRIED TO
PIN: 19 34 330 025 SHARI ARN MCLEOD

(Seal)
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