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MORTGAGE

TH]SM"?..RTGA-GE &&fﬁ?&dﬁﬂ“ﬁ‘“lﬂﬂﬁﬂ, badielol a/k/a Christopher Toutiris

The'morigagoris .
.. (" Borrower™). Thns Security Instrumcnt is givento..
AST. SECURILY . FEDERAL . SAVIN BI‘“\[K . which is orgamzcd and. c:usung
under g]:.éaws of .0 'M .D STATES. Of AMERICA v11,. 80 Wwhose address is . .

Westz: -Chicage, XL 60672, ("Le der™),

Borrower owes Lender lh * bt lrmpul sum of .....ONE. HUNGRED. FQIRTY. FIVE. THOUSAND. and. .00/100. 27 2mzmmn
% . Dollars (U.S.§5...145,000.00........ ). This debt is evidenced by Borrower’s note

daied the same date as th;s Scc.ur tv lnstrumcnt “Nate'"), Whlch ‘frowda for monthly payments, with the full debt, if not
paid earlier, due and payable o= .. MAXL L Pevreeerinn .. This Security Instrument
secures to Lender: {(a) the rcpayme: ¢ of the debt evidenced by the Note, w:th lmcrcst. and all renewals, exiensions and
modifications; (b) the payment of ali cinzs sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforinancsof Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower docs nerelly mortgage, grant and convey to Lender the following described property
located in . reete s g County, lilinois:

Lot 33 in #shex Block’ in Page Brotl’er; Subdivision of Block 15 and the North West
1/2 of Block 18 in Canal Trustees' lubdivision in the West 1/2 of Section 5, Township
30 North, Range 14 East of the Thiré Principal Meridian, in Coock County,. 11iinois.

PIN # 17 05 301 023
1540 W Thomas Chicago, IL ?36’;2

11 of T ‘
The East half of Lot 34 and/Lot°§5 in Block I in-James M. Hill's Subdivision of
the South East gaurter of the South West quarter of the Sguth East quarter of
Section 1, Township 39 North, Range 13, East of (né Third Pr1nc1pa1 Meridian, in
Cook County, Illinois. .
PIN # 16 01 426 029
2634 W Rice Chicago, IL 60622

which has the address of 1540 W Thomas and 2634 W Rice

Hlinois ........ Gq?z%pzcmj rreremessnneeneenes (CProperty Address™);

TOGETHER WITH all the improvements now or hercafier erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security instrument as the “Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grani and convey the Property and that the Property is unencumbered, except for encambrances of record.
Borrower warrants and will defend genecrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for nationa! use and non-uniform covenants with
limited variations by jurisdiction 10 constituie a uniform security instrument covering real property.

ILLINOIS—single family—FNMA/FHLMC UNIFORM INSTRUMENT ' Form 3014 12/83
44713 SAF SYSTEMS AND PORMS

/ﬁox {.f c'&




Liive
WamnIsY} SYL

---------- R R e e AR

(Ives) 26/8T/L

LT )sveapdxy uomsTwmoy AN

.nésgau‘! .'......”-'.,.-.‘.-..IT.J.&\}... .p‘w

s
) (Ao *ays “ay)
om’wwﬂnpmmﬂ,?‘u ‘mmw! Pmp;;m.-.......a.(:[ ...........
o (3ot *304 SRy
R} pUT pIop PUE 198 LIBIUNIOA PUR SIJ ** ' "1 7 "0k y” =+ » > 30 0] TUMNNSUY pres pIBPa{MmOUNOR PUB ‘9 378 PAINDIXS 2ABY
Suaunisu] SutoB210] syt JO SIUARUOD 2111 JO pattuojur Auleq ‘oym (S)osad o) 9q 019U 03 PAA0K 10 UMOU) (JU8) 51 PUE W 103G
poseadde Aypeunsipd 4 o * HSGHOIEFEGD B4/ 10Ty e ST A MAHAOXS TR "
“q;" 7 op am' Pu‘ Kl‘éﬂm P'J. %. 4% ---------------------- qxox H Mm -------- ll
/ veserssenans reasaveenssrartntara 40 ALNNOD
st A000
Ceseesitesacsariorir e et 10 ALVIS
\ SIDNI'I'II =
: HIGROI3Y AINNDD H0G) .
E FEHSFPSET —HB—» D 3 13163 -
3 QOI4AGYT 4B/T0/G0 Y606 NWHL PEEFEL ¢ . ~
- 00 P , T0-1430 - R, ST"SQ"?

.......

RiL Y pop.looa.l pU% 12,0110¢ AQ D NY9XP (s}sapu Aue ul pue Juswinnsay

{.£ AUnoog SIY) Ul pIuNIelucd SJUBUSACS pug ST W) O sxaufe puw sidooos Jamnlicd 'MOTIg ONINOIS A€
v &
3 fapoads] (oo [J
a 19pry wawdopasg wun Ul [ 1p1y Wwewieg parenpein (]
o opry Apwed -z ] nprg wapmwopuod [ Japry ey Aousnipy [T
D [(sa)x0q jqrondds yous] Juswniisul

Lunseg siql Jo um‘! ¥ 53m (SUIpU ) Ji S8 JARMISUE AUN0Og SIYL JO SIUWIBISR puw SHuBURACY U3 justuajddns
PUB pUDY [[BYS puY O pRIodIoous 3G [[BYS IIPLE YOS (0¥ JO MEMLIIFE PUE SIUFUIA0D SAJI “JUIUNIGSLY SILINDSG SiYY)
N 3YIRR0] POPIOIIN pur I2M0LIOH AG PIINIOXD I SISPH AT0W JO U0 J| Jusmmasu) LINS SiY) 03 8101y €2
: © -&yadoag 533w uolduiaxs pesIsSwoy O IYBLI {]8 SPATEM IIMOIION TPESISIUOY JO IBATEM 2T
. *$3500 UOTIEPIONAI Aue Awd [eys 19m0110g "JamoLiog O1 3318y INOYIM JuaUNIISuf
AUNDog SIY) ISEI [[eys JIPuU] ‘JunurIIsu] AN s A PAUN0dS swums [ju jo juswied uodn) ‘aseRy 17
JUDWIIISU] LIIN09G STYI AQ PIINSIS SUINS 3§ 0) U] puUe *$33) SASLI0NT I[QRUOSEDL PUE SPUOY §,13A100%5
uo swinnuasd ‘S39) 5,29A19091 ‘01 pONWI] 10U IR ‘BUIPNISUT ‘S1UL JO UONINO> puE Ausdorg ays jo jurwaFeuvwn jo sisod>
243 30 wawsed 01 151y pardde 2q [[eys 19419031 943} JO I9pu T AqQ P00 SjdI AUy -anp Ised 3soy) Juipniou) L1aadolg ayy
JO 51U Ay 199(102 03 pue Auadasg g sfeurw pue jo uorssassod axe; ‘uodn 12)u3 01 poINLI 2q [jeYS (19a1301 pautodde
Lmespnl £q 20 jusfe £q ‘uvossad ur) J2pua] ‘sjEs [erotpni Suimojjoy vondwapas jo pouad Aue jo uonesidxo ays o soud
awn fue e puw Suadorg syd Jo Juswuoptreqe 3o & YdeaBered sopun vonesa|soor uodn "uolssasso uy Jepuay 07
FJTIPLAS UL JO SIS0 PUE 53] SAIUIOIIE IJYUOSEIA *O) PIJTW] JOU ING
Fupupuy ‘gl deidviwd 51 1) papiacsd sTARIAS o} Bunsand 1 pIaandwg s35uMX3 1% 1DI[[0I 0) PPNV 3q [[ERE JPUIFY
‘Bmpoadoad wINPN[ Aq PIUENNSU] £JHMIAS ST IB0P3IL0) AW PUS PUFWISP IIG)MIN) NOGHA Jusmnsu] Ln3eg s
Aq paanaas swns s jo [0} up Juswdied JperTpownuy aumbaz Lews wopdo 53) 1w J9pu] ‘20p0U Y} U1 payyoads ajep 3yl A30jAq
20 UC P3IND 10U S{ JMEJIP Y3 J] JINFO[II0] PIS WOLSIHIIIE 0 S2M0LI0Y JO ISUIIP J3YI0 AUE Jo NP ¥ JO IDVIISIXS
-uon 1) 3uppaad0ad 2AMSO[III0} PP LY JISEE 03 JYBLI ) PUR UOTIEIFHIOOE IFYYB NMSURS 0] IYBLL Iy} JO WMoaI0g WICur
JIq)INJ [eYs 30100 ] "4Aiaodoag s Jo s pus Bugpaadomd pnIpn{ £q 2mMSO[IA10) ‘JuaNNSU] LHINIDS S| Aq PRINIIS
SUINS 34) JO UOHINIIIIIT UF JNEIJ Lxm 0N Y} u] pOPTIMs 218P AL 200Jq IO WC JNEJIP I 3IND 03 JIN(TE) I8Y) (P} PUB
{PR4ND 3G 1MW JMEFIP I P £q J3M0UI0H 0) SIA)E 5] 20N I} WP M} LI0Y SAED OFf UEY] $53] JOU ‘P T (D) nejep
g 2an2 0} paanbaa wondR I () NP NG (3) £J100ds [IENE FIROT RLL (ENAIN SIPlacId wB] FqEGdE SEHUN
LE pum g1 sydivaBzaed 10pun UORRIIIOE 0] 201ad J0i1 JRG) JRMMRIISH] L3LNOOK S} U} TUNBIAITE 0 JUBUIA0D AUN JO GINIIG
b e | "l‘“’!lﬂl DOREEIIE 0} IO JPMoLOE O} PO M [IGS JIPUX] WIPIUIY MOPRBIPOY 6F
:SMOJ104 5% 22188 pur JuetRAOD JOULINY IDPUYT PUL JSMOLIOR SINVNIAOD WAOAINT-NON




UNOFFICIAL COPRY: , .

uswsied funsonbaa

JIMOIEOF O3 J9PUT Wod) 10U uodn 1525311 Yim D[quAed 2q [{EYS PUR 1B JON Y] 1T JUISINGSIP JO HEP A

W) 15212)U1 JEDQ [[BYS SIUNOLY 25311 ‘JuAwAed jO SULID) J9Y)0 O} 33158 J2PUPT PUT JSAOLIOH SHIUN TUILLNIS] L3NS
SIYL AQ PaJnoes Jom0110g JO 1GIP [BUOLHILPPE 31004 [|eys £ YdeiBered spy sopun 12pua] 4q pIsingsip spunouws Auy

0% 0P 01 A8 1011 $30p Japud] ‘¢ yderSrred syl J2pun uoOE INEY LBW JIPUIT]

yBnoyiy shiedal oxvw 01 L1radosg ) wo SuUaud pue $335 42110118 J[QBUOSED) Buided ‘oo ul Fureadde Juswunssu]

ANanoag siyy 1240 Sdonud STy yaya il B 4G pasnads swns Aur Juided apnpou few suopoe saapu] ‘Auadesd ays ul

S8 $, 1apua pue £11adou g 2 JO 30[8A 9y 129104d O £1855395U S| J24018LM 10} Sed pue op Sew sopud] uay) '(suoneinial

10 SME] 29J0JU3 0} 10 UOHEUWIPUOD 10} *18qosd ‘Ao1dnajueq us fuipessosd e se yans) L1sadolg ayi ul 514B1s s Iepud

12ape A uesyius Aew ey Jurpsaooad (uFa) v s1 2191 J0 usungsu] L1LN2IG SIY) U} POUIRINOD SIUBWIIITE puUe SIURUIA0D
syl waoped oF S|y Jamollog j)  adusansui IBeBisop tduadodg oyl vl SIYBRY SIIPUFT Jo uUCG|IIN0Ig L

‘Buniam ut 19810 9y 01 522481 Japu] sSAIUN ITI2W JOU [[BYS [N 32

pue pjoyaseo) oy} *Aliadold 241 01 3PN 39) $21NDOR Tama110g } PUE '95ED] AY) JO suoisiavsd 3y yim A1dusoo (eys famolog

‘PIOYPSER| € UO $1 JUDWNISU] AIINDIS S1Y) J[ "HISEM JIULWOD 1O NRIOHNDP 0) Auadoag sy mofie ‘Ausderg sy sBuey>
Afunuweisgns Jo oFewep ‘A011$3p Jou [[BYs 1omoliog  "SPIoyIser ] A113d04 ] JO IDUBUIUIBIY PUE BOJIBAIIS 9

‘uonisinbow o) 03 Joud L{oepaunl JUITINLISUY

Ansnoog s1y1 g PRINDdS SUINS BLY) JO 1U2IXD 34} 0) £3pua7] u) ssed [[eys uorisinbow 3yj 03 1oud Ausdosg syl o) sFewsep woyy

Funnsal spavansi pue saopjod asuninsut Aur 01 1y s Jomelsog Uapua] Ag paanbor s1 Auadoig 2 gf ydesdeied sopun

J1 studwifed ot you unowe oy 2Fuvyd 1o Z pue | sydeadeaed ui 0) paiiojes sjualed Ljiuow aysz Jo 23ep anp Iy suodisod
10 pu21xa jou [(eys ridioutad o) spaasoad Jo uoneddde Aur ‘Butjim Ul 20186 ISIMIDYIO JIMOIIOF PUB IOPUFT SSI[UN)

‘udAIR 51 2351101 23 UIYM
uiSaq [ pouad ABp Gy din "anp U 10U 10 13 Iaym udLnLIsu] KINN3G syl £q pasnaas suns Aed 03 Jo Auedosg oy
2101504 10 s1edal 0) $p2un0sd.ayl 55N AW JIPURT "$PID0Id DIUBINSUT S IDV[[OI ABIL IDPUFT UIY? ‘WIBID B 31398 01 paJayo
SHY SIL1IND TOUBINSUY Y] G IAPUDT WOL) 210U B SABP OF 1M J3MSUE jou S0P Jo ‘Ai1adoad 2Yi suopueqe Jamodiog
31 1oaonIog 01 prod ssooxa A1e Bim Snp ualf) 10U 10 JOYIaYM HUanIIsU] A3UNd3G SIY) 4G POINJOS SWINs 3y O] patdde
2q ([8is spea201d dOUBIRSU| 2 “PIUISSD] 2Q PINCM AIUNDIS §,IIPUF] 10 I|QISED) A[fEIWIOUOID 10U SI 11edas 10 HOHRIOISII
oy} J] "pousssa) 10U S K1MNI9S £ 1407 PUY D]qISEd) A)|EoLLoucdd st djedal Jo BenRIoISII ) Ji ‘pofuluep Asadosd oy jo
Jredas 1o uoneloitol 03 pardde 5q [y spadcold soueansul ‘UM UL 30IBE ISIAISIYI0 10M0110g PUS IDPUIT SSIJUN)

ar07og 4q Adwoid apsiu 10U §1 S0 JO Joodd 23R ABLU JOPUDT IDPUDTT PUE JD1LIED
aaunsnst; a1 o1 aonou sdwcad aalF {[RYL oM 1I0E ‘SSO] JO JUDAD DY) U] 'SOL0U jBMIudL puE swnpudad pred jo sidosel (e
1apua o1 aaid A[idwosd jeys Jomoasog ‘soiinbia Japus J1 's|emauas pue sataijod ayi ploy o1 1YBL 2Yy) 3404 |jeKs J2pUI]
‘oshepo 2FeF1I0W pIEpURIS B 2PNISUT [[TUYS LUR JADUT 03 2]qEIdIddw 3q [{Rys S{Bmdual pue saljod 2ousInsur ||y

"PRYYIM A[qruDse3Iun
3q Jou [[eys Yoym [eacidde s 1opua 01 139fqNs JumDIICH £q UISOUD 2q {[eYs 2oueansul Y Suipiaoid J3L1ED SauBINSUL
sy -saamnbas 1opua] 18y} Spouad ayl J0j PUE SILLOWR 341 Ul PIUBIUINIL 3q [[BYS dDuUBINSUL SiY] dauBInsyl soambas
JOPUDT YoilYam JOJ SpIuZEL] JOYI0 AUR pur 28810400 PSR URIXD,, WLIDI Y] UIYIIM PIPIOU] SPIBZRY ‘2uY AQ SsOf 1sulede parnsul
Auadoid a1 Uo P10 BRI 10 BULISIXD MOU SIUSWId/ OId ul 2] d99Y [|RYS 1oMOLIOg  “3duBRIASU} pIEzZRH ‘S

-aanou jo JutaB ays jo
sAgp O] UIPIA DACQE (11C) 198 SUOHIDE I1] JO IO 10 3UO dNE] 10 UL} Iy AJsnIes [[BYS zamouiog “uai] oYy Burkjnuap) sonou
B 1amodi0g 2a18 Lol Japus] ‘ualunasut) £114n02g siyl 340 ioud urmie Aew yorym ull & 01 1Ifqns s Suadorg oy
30 WEd £UT JUY) SOUMLIBIAP JBPURT J] HUDWINLSUL S3IND0G iyl L1427 9Y) Buneuipioqns 1pud] 01 A10108)SNES 1dw213e
uY UII[ Y1 JO JPIOY Sy} WOIY $21n095 (9) 40 K113doud a1 Jo 1Bd AUR (O2INIIDLI0) SO US| AY) JO IUIIIOIONUS ) IuaAsd
03 usado uondo s Jopua 3y U} YdNm sBuipacanad 1883 ‘ut ual] A3 yo /iudwRsIojuD 1sutede spuajap a0 ‘Aq udl] Ay Yy
poo$ ut 53531u03 (q) Jopud] 01 a[qeIdosor JouuEw B Ul UL 343 Aq paunnar Lonediqo oyl jo tudwked o) 01 Bunm ul saude
(B) 4oM0110¢] $SIUN JUDWNISU] ANINDDG 1Y) JaA0 L1uoud sey yarym uatl Le sseyasip Apduwioad [jeys Iamolsog

‘sjuawied >y Juouapias sidieoss
Japua o) ysiuung Apdwosd (jeys Jamortog ‘A119921p siuswAed vsoyl saxmu samiusog J yduidesed iy sopun pred 2q 03
SIUNOLE JO $22(10U {[7 1opua o) ysiuiny Apdwold [feys tomostog udwded pemc nosrad sy 03 £11090p 2w o wdy) Aed
{[eys 1omorsog “auuew 1ey)  pied ou j1 3o ‘g ydeiBesnd uj popraoad ssuuewn ayy vy svonediqo sy ed jjeys somosuiog
‘fue J1 'sjuss punoif o siuswded pIOyIsEY] PUB ‘JUAWRIISU] KILNG2G S 1240 LiLioud urmie Aevw yogm Auadoag
ay3 01 a|qeingEne sucnisodun pue ssuy ‘sadieys ‘s1uslssasse ‘saxel e Aed [[eys Jomouicq) "suar] ‘salreq) ‘¢
-aup jediouurd 01 Y1SE] pue !anp 15342)ut 03 ‘Yyuing} 'z ydesBeled japun 2 geded sjunouwrs o} ‘pIiy) ‘30N
a1 J2pun anp sof1uyo juswledaid 01 puoads DION oY) 19pun anp safavyd 28] 0) 1say ipandde g [|7ys 7 pue | sydesFered
J3pUnN J5pUa Aq paatasal sjuawhed [[B ‘0stmIayio sopiaold mel djqeondde ssojun  sjudwdey 10 vieoddy g
. JUSWINISUE £1UN2G ST A PJND3S swuns 2y 1surefs 37,920 B se uonestpdde
D J0 2w 2Y3 18 J9pud] Aq Py spunyg Aue ‘1apua £q uonisinboe §)1 0 Auadosd 13 JO IfES YL 01 JGUU LiIeIpIuiL uBl)
1919[ ou '‘Ajdde [jeys Jopus] “opua] £q paiinboe 1o pios st Auadosd ay) 61 ydeaBered sepun JI J3pua] £q piay spung Aue
19m0110g 01 punias Adwoad [(BYS JopUY ‘Iudnaisu] A1Unoag sy £q poanoes swas [[e Jo (jn) ul judw/ed uodpy
“1apus- Aq pasinbas se spustuled 210w 10 U0 Ul A5UDYIp 24} dn B 03 ALSITRU JUNOWE
Auw Jopua 01 Aud {[BYS 12M01IOF ‘DNP UdYM SWTL M0108 oY) Aud 01 UDDWYNS JOU §1 1DPUT Aq PIPY SPLN dY) JO JUNOWE
aq) J 'spun Jo siuswAed A[{IUOLW UC JIMOLI0G OF PANPAID 10 13moulog 0} predas Andwoad sayis ‘'uondo s Jomouiog e
7434 [JRUS $599XD 3] NP UIYM SWIIE MOIISD 2Y) Aed 0} posinbas JUNOWIE 3Y) PIIDXD [[EYS ‘NIUIN MOIISI IY) JO IEP 2N Y]
o1 sond spqufed spun g jo siuswied £piuoiu aining a1 YItm 12Y)3807 ‘2apud] Aq Py Spun ay) Jo uncure Iyl J|
JuAWNISU] AILING SIYl
£Q pa.noos swns 9y 10J K1no9s [euolippe se padpard o1e spung ay ] IPELL SEM SPUD, Y] C3 HAIP YOBD YoM JOJ asodund
ay3 pue spung 243 0] $11GaP PUE 5P Fuimoys spung 21 jo Fununosde [enuue ue 2FIeYd INOYILM ‘JoMOII0H O] 213 [1eys
15pt>T ‘spun.d 21 uo sTujuied 10 1319101 Aue Jomosrog Aed oy paainbai aq 10U [Jeys Japua] ‘pred aq 01 1SN UL s2LNboL
e[ ajqrandde 10 opuL S JUSWDIBE UL SSI|UMN SPUN Y UO pred 3q [[EYS IS 1B Fulitm ul a1l Avw Japuar]
pum tomoltog a81eys ¢ 4ons ayew 01 Japua] spuiad mel ojqesijdde pue spun, oy3 UC 15219)U1 JIMOoII0H shed ispuarg
SSa{UN 'StUal MoJd 9t Furkjaa a0 wnooae ot Furzd[eue ‘spund ay) Fuikidde pue Suipjoy 105 28:1eyo 10u Avw sapur
-swaj mogase oy Aed 01 spung oy A(dde [[Bys JopuvT "(UOIIMINSU] UB YOS 51 I9pU] JI 1epua] Fuipnjout) Aouade seys
10 [RI2pa) B AQ PosluEIEnd JO PaSNSU) DIR YDIM JO SIUROIDE JO S1SOAIP Y UOHMINISUL UR U) PJ3Y 2q [jBys spunf Y1
‘St MOIIS2 2NN JO SIS IQPUOSES] PUE BIEP JUILIND JO S18Eq
2y} UO NP sPUNJ OYI VWD A¥U JOPUDT ,,'SWDTI MOIISS,, PII[ED 211 SWA1L 28I L AU J) ‘stuniwiaid souBInsy] sBefiom
KBk (p) pue ‘swanwoid ssueinsuy piezey Apedd () !Sue i ‘Kusdoad 3yl upn sHuas punord jo syuswied ploysses|
ABA (g) fuswnnsu] A1a0eg SIYl Joao Aldolid urene ABw gIMsm SIUDLUSSISSE PUR SoX¥) ARIERA (EB) 1JO yij[om)-auo
o1 fenbo ( spund,,) wns v {iay ut pred s1 MON 241 (HUN ‘20N Y} Iopun dnp e siuawied Ajyiuow Lep 21 UO 1IPUST O
Aud [jeys Jamoitog “1apua] £G JoAIEA USNLIA B 01 10 e 31qeolidde 01 190[Gng  *adweansu] puw 5IXV] 40) Spung 7
310N 941 Japun anp ss81ey> 18| pur indwAndard Aue puw 310N Y1 £q PIDUIPIAS 1GIP 3] U0 15U pue jo Tediourrd oy
anp usym Aed Apducad jjeys Jsmosiog  *sABaBY) 2387 pus JuduAedal] t1sauu] puw [vdpul] Jo Juomikeg ‘|
1SMO[[0] 58 30188 pU” JUBUIACD JIPUY] PUR JOMOKIOH “SINVNIAOD WAOJIN[}




UNOFFICIAL COPY

[f Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial 1aking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procceds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.’ '

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor oficrs to
make an award ¢. settle a claim for damages, Borrower fails to respond to Lender within 30 days after the daie the notice is
given, Lender ‘s 2u! horized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured o this Security Instrument, whether or not then due.

Unless Lendri and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due davs-of (he monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower No’ Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat' on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall not operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify am/:razation of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower’s siiccessors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude tho or.e’ stse of any right or remedy.

11, Successors and Assigns Bound; J~int and Seversl Liability; Co-signers, The covenants and agreements of
this Security Instrument shall bind and bene'it th » successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower's covenants and apreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) /s ¢/.-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the ‘enins of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; ana <Y agrces that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with re jard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12, Loan Charges. If the loan secured by this Securitv Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intc.es! or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} anv such loan charge shall be reduced by the amount
necessary 1o reduce the charge to the permitted limit; and (b) any ~ar:c already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to/'prake this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund (ec uces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender’s Rights. If enactment or expi ativn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Inirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st2p: snecified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrument‘sl.all‘'oe given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The nintice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notic2 to Jender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notic’. to Dorrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lendur wara given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal law 4rd the law of the
jurisdiction in which the Property is located. In the event that any pravision or clause of this Security Instrument or the
Naote conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeat r the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruinent and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a2 Beneficisl Interest in Borrower. If ell or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Sacurity Instrument. If Borrower fails to pay these sums prior to the eapiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. :f Borrower mects certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note bad no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue vunchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured Lereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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