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The Prudential Home Mertgage Company,., INC.
INSTRUMENT PREPARED BY
MORTGAGE

THIS MORTGAGLE (‘Sccuraty Instrurnent”) is given on
19893 . The mortgagor is,, HENRY E. JACKSON ANI

. WO, .. Borrower®). ‘This Sccurily Instrument s given to
. THE o K. E _COMPANY OF AMERICA . + which is organized and oxisting
under the ans of L F v and whose address @S |, ..o seennn .
745 _BROAD' 101

I]orrowcr owes L uu.l(.r l.lu. pnnmpl\l sura of

I)ullars (U.S. S e 1 ° 0 0 OO 00 k. ) lhis debt ls uvxdcnccct by Borrowur s nmc
dated the same dote as Lhis Scmru{llnsin mcnt ( I\utc ). wlnch providcs l"or mon(hly payments, with the (ull debt, il not
paid earlier, due and puysbleon [(JAY = 2 01, 200U i, serserenres »  Phis Security Instrument
secures to Lender: (&) the repayment of the deltevidenced by the Note, with interest, and ol renewals, extensions and
modilications; (b} the payment of all other sums, w2ty interest, advanced under paragraph.7 ‘o protect the sccurity of this
Security Instrument; and (c) the performance of Bor ower’s covenants and agreements under this Security Instrument and

the Mote. T'or this purpose, Borrower does hercby mnr {;agl, grarit and convey to Lender the following described property

LOCHIEE I i cceasenasstena e e st st naes s County. Hinois:

st
st

LOT 46 IN HEATHER HILL INC. 'S 5TH LY O0XTION TO I'.!!ATHER HILL. &
SUBDIVISICN OF PART OF THE SOUTHWEST 1~/ OJF SECTION 12, TOWNSHIP 35
NORTH, RANGE 13 EAST OF THE THIRD PRINCIIAL MERIDIAN IX VILLAGE OF

FLOSSMOOR, IN COOK COUNTY, ILLINOIS.

PI #31 12 300 013

THIS IS A PURCHASE MOXEY MDRTGAGE

THE MORTGAGOR(S) AGREE TO PAY A LATE PAYMENT SERVICE CHARGE MAT TG
EXCEED FOUR (4? CENTS FOR EACH DOLLAR (%1.00) FOR EACH PAYMENY MORE
THAH FIFTEEN (15) DAYS IN ARREARS TO COVER THE EXTRA EXPENSE INVOLVED

IN HANDLING DELINRUENT PAYMENTS.
which has the addreess of .., 171{2 PATRIC:F,R LAHE LOT'I‘B FLOSSMOOR

60422 (Stne!) "
Minois  ,..eneicaiens vrennnennes ( Property Address”);

'“'(‘E..’.i.p C;de;. e

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, rights,
appurtenances, rents, royahies, mineral, oil and gas rights and profits, water rights and stock and ail fixtures now or
hereafter a part of the property. All replacements and additions shall alse be covered by this Sccurity Instrument.  All of the

foregoing is referred to in this Security Instrument as the ~“Property.”

- BORROWER COVENANTS that Borrower is lawfully scised of the estate hercby conveyed and has the righi te
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property agninst ol claims and demands, subjscl to any

encumbrances of record,

THIS SECURITY INSTRUMENT combines uniform covenanis for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform securily instrument covering real property.

ILLINQIS --Single Family--FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
NMFL #0355 (R 06/84) /BJ x }6
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UNIFORM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal and Interest; Prepayment and Late Charges. Bosrower shall prompuy pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject o applicable low or 1o a writlen waiver by Lender, Borrower shall
pay to Lénder on the day monthly payments are due under the Note, untll the Note is paid in full, 8 sum ("Funds") equal to
one-iwelfth oft (a) yearly taxes and asscssments which may autain priority over this Sccurity Instrument; (b) yearly
teasehold payments or ground rents on the Property, iff any: (c) yearly hazard insurance premiums; and (d) yearly
morigege insurance premiums, i any. Thesc items are called “cacrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow liems.

The Funds shall be held in an institution: the deposits or accounts of which are insured or gusranteed by a federal or
‘stale agency (including Lender if Lender is such an institution). Lender shaii apply the Funds 1o pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jlems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender 10 make such a charge. Borrower and
Lender may agree in wriing that interest shail be pald on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give 1o Borrower, without charge, an annual accounting of the Funds showing credits and debils to the Funds and the
purpose for which each debit 2o the Funds was made. The Funds are pledged as additional sccurily for the sums secured by
this Security Instrument.

If the amount of the Funds held by Lender, iogether with the fulure monthly paymenis of Funds payable prior to
the due dates of the escrow ilems, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower’s os‘ion, either promplly repaid to Borrower or credited 1o Borrower on monthly payments of Funds, 1f the
amount of the i un Is held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amouni necessary i make up the deficiency in one or more payments as required by Lender.

Upon payiaercin full of all sums secured by this Security Instrument, lender shall prompily refund 10 Borrower
any Funds held by (.er.dor. $f under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prizc tr the sale of the Properly or its acqguisition by Lender, any Funds held by Lender at the time of
application as a credit aga’.ost the sums secured by this Security Instrument.

3. Application of Pavinents. Unless applicable law provides otherwise, all payments reccived by Lender under
paragraphs 1 and 2 shall be apricd: {irst, 1o late charges due under the Note; second, to prepayment charges due under the
Notle; third, to amounts payalic-under paragraph 2. fourth, 1o interest due; and last, to principal due.

4. Charges; Liens. Borrower shall pay all taxes, assessments, charges, fines and impositions attribulable 1o the
Property which may auain priority o’er-this Securily Instrument, and leascheld payments or ground rents, if any.
Borrower shall pay these obligations in tse manner provided in paragraph 2, or if not paid in that mmanner, Borrower shall
pay them on Ume direcily to the person ow.d payment. Borrower shall promptly furnish 1o Lender all notices of amounts
1o be paid under this paragraph. If Borro ver makes these payments direclly, Borrower shall prompuy fornish 1o Lender
receipls evidencing the payments.

Borrower shall prompuy discharge any e which has priorily over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secysel by the lien in a manner acceplable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of tc nien in, Jegal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or lorfeiture of any par.ol the Property; or (¢) secures (rom the holder ol the fien un
agreement satisfactory to Lender subordinaling the lien t> this Security Instrument.  If Lender determines that any part of
the Praperty is subject 10 a licn which may attain priority over, this Security Instrument, Lender may give Borrower a
notice identifying the fien. Borrower shali satisly the lien or lali='0ue or more of the actions set forth above within 10 days
of the giving of notice.

. Hazard Insurance. Borrower shall keep the improvemrats now existing or hercafier erected on the Property
insured against loss by fire, hazards included within the term “extendid Coverage” and any other hazards for which Lender
requires insurance. This insurance shalli be maintained in the amowits ard for the periods that  Lender reguires. ‘The
insurance carrier providing the insurance shall be chosen by Borroww subjest. to Lender’s approval which shall not be
unreasonably withheid.

All insurance policies and renewals shall be acceptable to Lender andsbhiil include a standard morigage clavse.
Lender shall have the right to hold the policies and renewals.  If Lender requires,” Borrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sh:al’ give prompt nolice to  the insurance
carrier and Lender. Lender may make proof of lass if not made prompily by Borrower,

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall e applicd to restoration or repair
of the Properiy damaged, if the restoration or repair is economically feasible and Lender's sucurity is not lessened. If the
restoralion  or repair i5 nol cconomically feasible or Lender’s security would be jessened, the irsaeance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e:cess paid 10 Borrower, Il
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thayvwr iccurance carrier has
offered 10 settle a claim, then Lender may collect the insurance procecds. Lender may use Lhe procces’s 14 repair or reslore
the Property or to pay sums secured by this Security Instrument, whether or nol then due. The 30-day poried will begin
when the notice is given,

Unless Lender and Borrower otherwise agree in writing, any application of procceds to principal shall nét extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower’s right lo any insurance policies and proceeds resulting
from damage to the Property prior 1o the acquisition shall pass 10 Lender to the extent of the sums secured by  this Sccurily
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property io deteriorale or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the fease, and if Borrower acquires fee tille to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance.  If Borrower fails to  perform the
covenants and agreements conlained in this Security Instrument, or there is a legal proceeding that may significanty allect,
Lender's rights in the Property (such as a proceeding in bankrupicy, probaie, for condemnation or lo enforce laws or
regulations). then Lender may do and pay for whatever is necessary o protect the value of the Property and Lender’s rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in courl, paying reasonable attorneys’ fees and entering on the Property to make repairs.  Although
Lender may take action under this paragraph 7, Lender does not have to do so.,

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other lerms of payment, these amounts shall bear interest from
the date of disbursemenl at the Note rate and shall be payable, with intercst, upon notice from Lender to Borrower
requesting paymenl.
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If Lendes required morlgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shail pay the premitms required o maintain the insurance in effect until such time as the requirement for the
lnsurance terminnles in accordance with Borrower’'s and Lender’'s written agreement or appiicable luw.

8. Inspection. Lender or ils ngenl may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an lnspection specifying reasonable cause for the inspection.

9, Condemnation. The procecds of any award or ¢laim for damages, dircet or consequential, in connection with
nny condemnation or other tuking of any part of the Properly, er for conveyance in licu of condemnation, are hereby
assigned and shali be paid to Lender.

In the event of @ total taking of the Property, the procecds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower, In the event of a partial laking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums sccured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums securcd immedimely
beforo the taking, divided by (b) the fuir market value of the Property immedialely before the taking. Any balance shall be
paid 1o Borrower.

I the Property 15 abandoned by Borrower, or il afler notice by Lender to Borrower that the condemnor offers to
make an award or setlls & claim for Jamages, Borrower fails to respond to Leader within 30 days afler the date the notice
is given, Lender is authorized Lo collect and apply the procecds, at its option, either to restoration or repair of the Property
or to the sums secured by this Securily Instrumeny, whether or not then due,

Unless Lender and Borrower otherwise agree in writing, any application of procecds to principal shill not extend or
postpone the due date of the monthly payments referred 1o in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Not Released; Forbearance By Lender Not a Wiaiver.  Extension of the time for payment or
modification of mortizatlea of the sums secured by this Security Instrument granted by Lender Lo any successor in
jnterest of Rorroy’er shall not operate to relense the linhility of Whe original Borrower or Dorrower’s successors in interest,
Lender shall nuc be required 1o commence proccedings against any successor in jnterest or refuse 1o extend time (or
payment or otherwise modify amorlization of the sums secured by this Sccurity Insirument by reason of any demand made
by the eriginal Borroirer or Borrawer's successors in dnteresl. Any forbenrance by Lender in exercising any right or remedy
shall not be a waiver o1 o preclude the exercise of any right or remedy.

i1, Suceessors and Adzinns Bound; Joint and Scveral Liability; Co-signers,  The covenants and agreements of
this Security Instrument shatl Pingd and benefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph {7. Borrower's coveranis and sgreements shall be joint and several. Any Borrower who co-signs lhis Security
lnstrumtent but does not execue the Note: (a) is co-signing this Security Instrument only to mortgage, grant and convey
that Dorrower’s interest in the Property under the lerms of this Security Instrument; (b} iz not personally oblignled to pay
e sums sccurcd by this Securlty atrament; and (¢} agrees that Lender and any other Borrower may agreo lo extend,
modify, forhear or make any accommodiiions with regard 1o the terms  of this Security Instrument or the Note without
thitt Borrower's consent.

12. Louan Charges. I the losn sceursd by this Security [nstrument is subject to & law which sels maximum loan
chirges, and that law is Onally interpreted so /dut the interest or other Joun charges collecled or to be collected in
connection with the loan exceed the permitied Imils, sthen: (a) any such loan charge shall be reduced by the ameunt
necessary to reduce the charge o the permitted hinni? _ond (b) any sums already collected from Borrower which exceeded
permilted limits will be refunded to Berrower. Lencer may choose to make this refind by reducing the principal owed
under the Note or by making a direct payment to Borrawer, if a refund reduces principal, the reduction will be treated us a
ptirtinl prepayment without any prepayrient chacge under the Nole.

13. Legislation Affecting Lender’s Rights, I enjctiient or expiration of applicable laws has the cffect of
rencering uny provision of the Note or this Sceurity Instrument” vaenforceable according to its tertms, Lendor, a1 ils option,
may require immediate paymentin [ult ol ali sumy sccured by this Securily Instrument and may invoke any remedics
permitted by porngraph 18, 3 Lender exercises this option, l.ender ahzilonke the steps specified in the second paragraph of
paragraph 17,

14. Notices.  Any notice 1o Borrower provided for in this Secu/vy Instrument shall be given by delivering it or by
mniling it by first cluss mall unless applicable law requires use of anrother caathod. “Fhe nolice shall be directed to the
Property Address or any other address Borrower designates by notice lo Lender. Any potice to  Lender shall bo given by
first cluss mail to Lender’s address stated herein or any other address Lender cesignates by notice 1o Borrower.  Any notice
provided for in this Securily Instrument shall be deemed Lo have been given Lo Bervowver or Lender when given as provided
in this paragraph.

15. Governing Law; Scverability. This Security Mstrument shall be governe” by federal Jaw and the law of the
jurisdiction in which the Property is located. In the evenl that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisiens of this 5curity instrument or the Nole
which can be given effect without the conflicting provision. Toe this end the provisions of inis Sovurity Insrument and the
Note are declarced to be severable.

16. Borrower’s Copy.  Borrower shall be given one conformed copy of the Note and «f4h's Security Instrument.

17. ‘I'ransfer of the Property or a Beneficial Interest in Borrower, [0 afl or any part ‘of/the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrowee is sold or transferred and Borrorer is not a natural
person) without Lender's prior written conset, Lender may, at its option, require immediate payment io full of all sums
secured by this Security lastrument. However, this option shall not be exervised by Lender if exercise (s rohibited by
federal Jaw as of the date of this Security Instrument.

IF Lender exercises this option, Lender shall give Borrower notice of acccleration. The potice shall provide a period
of not less thun 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums sccured by
this Security Instrument, 1f Berrower fails Lo pay these sums prior 1o the expiration of this period, Lender may invoke any
remedics permined by this Securily Instrument witheut further nolice or demand on Borrower.

t8. Borrower’s Right to Reinstate. Il Borrower meets ceriain conditions, Borrower shali bave the right to have
cnforcement of this Security Instrument discontinucd it any time prior to the carlier of: {a) 3 days (or such other period as
applicable taw may specy for reinstaternent) before sale of the Propertly pursuant lo any power of sale conwsined in this
Security Instrument; or (b) entry of a judgment enforcing this Sccurity Instrument. ‘Those conditions are that Borrower:
(1) pays Lender all sums which then would be due under this Security fastrument and the Note had no  acceleration
occurred; (b) cures any defaull of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security instrument, incliding, hut not limited to, reasonable altorneys’ fees; and (d) wnkes such aclion ns Lender may
rcasenably require 1o assure thal the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
ubligatiop to pay the sums sccured by this Security [nstrument shait continue unchanged. Upon reinstatemenl by
Borrower, this Sccurity fnstrument and the obligations securcd hercby shall remain by effcctive as if no acceleration had
occurred. [However, this right lo reinsiate shall not apply in the case of aceclerntion  under paragraphs 13 or 17.
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NON-UNIFORM COVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies, Lender shall give nofice to Borrower prior to acceleration following Borrower's
breach of any covenant or agrcement in this Security Instrument (but not prior to acceleration under paragraphs 13 and
17 unless apphicable law provides otherwise). The notice shall specify: (a) the default; (b) the action required to cure the
default; (c) a date, rat less than 30 days from the date the notice is given to Borrower, by which the default must be cured;
and (d) that fallu’\ to curc the default on or before the date specifled in the notice may result in acceleration of the sums
secured by this Securit;_Instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall further
inform Borrower of (h-~ight to reinstate after acceleration and the right to assert in the foreclosure procecding the
non-existence of a defaul? oy any other defense of Borrower to acceleration and foreclosure. If the defanit is not cured on
or before the date specifies 11 the notice, Lender at its option may require immediate payment in full of all sums sccured
by this Security Instrumen: without further demand and may foreclose this Security Instrument by judicial proceeding.
Lender shall be entitled to_co'ect all expenses Incurred in pursuing the remedics provided in this paragraph 19,
including, but not Himited to, rcasoiable attorneys’ fees and costs of title evidence. -

20. Lender in Possession.. 'Upon acceleralion under paragraph 19 or abandonment of tho Property and at any time
prior 1o the expiration of any perlod U redemption following judicial sale. Lender (in person, by agent or by judicially appeinted
recciver) shall be entitled to enter upon/ tike possession of and manage the Propesty and 1o collect the rents of the Propenty
including Lhose past due. Any renls colleried by Lender or the receiver shall be applied firstto payment ol the costs of
management of the Property and coliection of reris, including, but not limited to, receiver’s fees, premiums on receiver's bonds
and reasonable atlorneys’ fees, and then to the sims 1ecured by this Security Instrument.

21. Release. Upon payment of all sums c2cused by this Security Instrument, Lender shall release this Security Instrument
without charge to Borrower. Borrower shall pay an rocordation costs.

22. Waiver of Homestead., Borrower waive: all rizht of homestead exemplion in the Property.

23. Riders to this Sceurity Instrument. If one 7'~ more riders are cxecuted by Borrower and recorded together with
this Securily Instroment, the covenants and agreements of each such rider shall be incorporated iMo and shall amend and
supplement the covenants and agreements of this Security InsrumenL as il the rider(s) were a part of this Security lastrument.
(Check applicable box(es))

: Adjustable Rate Rider [:j Condowiaum Rider C] 2 - 4 Family Rider
l:] Graduated Payment Rider Ej Planned Unit Tre elopment’Ridet
I::l Other(s) (specify)

BY SIGNING BELOW, Borrower accepts and agrees to the lerms and covensits cantained in this Security Instrument and in
any rider(s) executed by Borrower and recorded with it.

.

N,

........................................... (Seal} Trrevirenees (Seal)
-Borrowsr -Borrower
............................................................................................. (Seal) iaasetssresrs st e batenn srnatesanerasnssbrannt seoras ConeSasnterinresseannnrasssnseras (D URE)
-Borrower ~Borrowver
............................................................................................. (Scal) Teeenreenes (Seab)
Botrower -Bortovier
QA
T A
{Epace Beiow This Line For Ack o ) .
Yo e
State of Illinois COOK County ss:
I, TAMMY L. ADDUCE a Wotary Public in and for said county
and state, do hereby certify that HENRY E. JACKSON AND WILLIE MAE JACKSON
HUSBAND AND WIFE ' . personally known to me to be the same person{s)
whose name(s) ARE subscribed to che foregoing instrument, appeared before me
this day in person, and acknowledged that They signed and delivered the L # 8]
said instrument as THEIR free and voluntary act, for the uses and purposes L
therein saet forth. -
(3]
Given under my hand and official seal, this 28th day of APRIL 1989, %
w
>

o P A e

Notary Pu&?'c




