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COLLATERAL ASSIGNMENT OF BENEFICIAL m-r_zn_z_sf .
AND SECURITY AGREEMENT T
8319620

In order to induce Amalgamaced Trust & Sﬁvings Bink, One West Monroe Street, Chicago, Hlinois; 60603 (“Secured Party””)

™" to moke one of more loans to __ AMALGAMATED TRUST AND SAVINGS BANK,; UNDER T RO, SR
which loans are evidenced by a certain promissory note or notes { "Notes”) .more fully described below, and to secure pay-
~ ment of said Notes and all other indebtedness payable under this Collateral Assignment of Beneficial Interest and Security

Agreement (“Agreement'’), ... PHILIP 8. KRONE AND JOAN P. KRONE - > ' = = . - .. (“"Debtor”)
l(nnal;ljiv grq;its a security interest in and sclls, assigns, trnnsfers, conveys, and sets over to Secured Party all of the following
“Collaternl”) : ‘ : ‘ N oL LT o
All of Debtor's rights, powers (including the power of direction), privileges and beneficial interests in, to and

under certain Trust Agreement (s) daréd and known s follows: S S

AMALGAMATED TRUST AND ‘SAVINGS BANK, AS TRUSTEE UNDER TRUST AGREEMENT DATED
AUGUST 1%, 1983 AND KNOWN AS TRUST NO. 3B27 o S .

and in the propetsy 4uw or in the future hekl pursuant to the terms of said Trust Agreerent(s) or owned by
the Trustee under 510l serms and to any aad all proceeds of the propérty or any pdrt thereof, including with-
out limitation all prodeccs from rentals, mp;rgaga,‘salles, conveyances, insurance recoveries or other disposi-

id property or a’n;" patt thereof, including the right to manage,

tions or realizations of a4y kind or from sai
direct and control the proper’y and the acts and doings of the Trustee in respect of snch property;

and the Trustee is directed and cwchorized to act upon the Secured Party’s direction, without inguiry as to the Secured
Party’s auchority to execute such directin, and Debror does hereby release the Trustee from any and all Lisbility in so doing,.
This Agreement is made and given ns selurity for the prompt payment when due of any and all obligations, indebtedness
and liability of Debrtor, or any borrower for rvhose indebtedness this Agreement is pledged.as collateral, to Secured Party
whether such obligation, indebtedness or liak Uity is now existing or hereafrer createi direcr or' indirect, absolute or contin-
gent, joint and several or joint or several, duc ¢ o become due, howsoever creared, evidenced or arising and howsoever
uired by the Secured Party, and all renewnls, = ==/tutions and extensions thereof {all of which are hereafter collectively

ed “Liabilities’), including, but not limited to: B o T c :

(a) The payment of a note of AMALGAMATED TRU MW ‘wliicil note is data%
APRIL 17 ,19_89  and in the prifcipal amouat of _ONE_HUNDRED' NINETY ‘THOUSAND - Dollark™

o~

($190,000.00) , with interest on the unpaid balance (rt’5r to maturity) to accrue at _1.0Z OVER PRIMEX
(b)Y All future advances made by Secured Party to or for the accov.r of Debror including advances for loans, insurance, &
repairs to and maintenance of the Collateral or the real estate which s held: in the. aforementioned truses, taxes and dis-
charge of any other lien, security interest or encumbrance by Secured P¢rr;, and all costs and expenses incurred in the col-
lection of any indebtedness of Debtor including reasonable atrorneys’ iees arZ legal expenses, )

. . . B ! . P ET - : X

_ REPRESENTATIONS, WARRAN I'ES,
COVENANTS AND AGREEMENTS OF [LBTOR

Debtor warrants, covenants and agrees as follows:

1. Except for the security interest of Secured Party in the Collateral and the iuformation set forth on Schedule A
attached to and made a part of this Agreement, Debtor is the sole owner of all of the Ccllyteral free from any lien, security
interest or other right, title or interest of any other person in same, and has full righr, powsc ond authoriry to enter into |
this Agreement and to grant Secured Parry a security interest and shall, at his own expense, def2nd the Collateral against ..
all claims end demonds of any and all persons nc any time claiming the same or any interest adverle to thar of the Sccured
‘Party, - S - : : i Ll R IR U P R R

2. The subject trust is the owner of record of real estate described (“Described Real Estate”) its Schedule A attached 1o
and made n part of this Agrecment, which real estate is unencumbered except for mortgages and <rl. licos showa..on
Schedule A. ' L A P I S S :>“-:

3, Debror shall not sell, epcumber or grant aay further security interest in the Collateral, or the Described Real Estare
without the written consent of the Secured Party, and shall nor use or permic the Colluteral or the real estate in the subject
trusts to be used in violation of any Iaw or ordinance.

£. Debror shall furnish the Secured Party with satisfactory evidence thar che Described Real Estate has been adequately
insured by campanies acceptable to the Sccured Party and thas such insurance coverage will be maintined chroughout the
term of the loans secured hercby. Debtor shall slso purchase and mmeintain such other insurance coverage as the Secured
Parry may require.

5. Debtor shall pay all of the title charges,'iﬁsbr'an}ée prcmnu:ns, ‘x"éc'c;tding fees, filing fees, Trustee's fees, real estate
taxes, special nascssments and nny and all other fees in connection with any and all of .the Described Real Estate,

' 6. Debtor shall pay any indebredaess which may be secured by a lien of charge upoa the Collateral or the Described Real

“Estate, and, upon request, exhibit satisfactory evidence of such paymeit fo the Seciired Pardy Upon' défaulc'of such payméiit
the Secured Party raay, but need not, make any payment required of the Debtor in the protection of the Coltateral or the
Described Real Estate and purchase, discharge, compromise or sectle nc? tax. liep or other lien or title or claim, or redecm
from cny tax sale or forfeiture affecting che Collateral or the Described Reéal Estate or coatest any tax or assessment.

7. All money advanced by the Secured Perty fot any of the purposes stated in this Agreement, or for the proteciion of

“tHe Collateral or the Descri Real Estate or of the llen of the Secured Party in same, whether or not described in this
Agreement, and all related expenses Xnid or incurred, including attorncys’ fees, shall be additional indebtedness secured by
the security interest created by this Agreement nad become immediately due and payable without notice and with interest

. thereon at the sate of _ < FOUR " percent (4:0) Mesisiiui. OVER PRIME*
*WALL STREET JOURNAL PRIME RATE -
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% AMALGAMA’I‘BD TRUST a SAVINGS BANK a:knowledges receipt of the foregoing Colranral Assignment of
Bem&mllnmmdsﬂﬁlymthh - /74{4 - - day of H'Ol’lf . ,8‘7
and accepts the same.
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