UNOFFICIAL COPY 44, 52009

MORTGAGE
4500475

THIS MORTGAGE |s made this 25¢), day ot Apri) 1984« detween the
Mor tgagor , 7 NTIN
. T_TENANCY
(herein “Borrower"), and the Mortgagee, Old Stomm Credit Corporation of {ilinois, & corporetion orgen!zed
and existing under the iaws at 1ilinols whose eddress ls

1QEAST _22NI STRFEET - STF 107 LOMBARD, ILLINOIS __©0148

(herein "Lender®),

Whereas, Borrower |s indebted to Lender In the principal sus of U,S, § 15000 . 00 5
which Indebtedness is evidenced by Borrower's note deted April 25, 1909 and wx tensions and
renewals thereot (hareln "Note™), providing for monthiy insralimen?s ot principel end Interest, with the

balance ot Indebtedness, |f nat sooner pald, due and payable on May 1. 1993 J]

To Secure to Lender the repsyment of the Indebtedness evidenced by the Note, with Interest thereon;
the payment of all other sums, with Interest thereon, advanced In accordance herewith fo protect the
security of (this Mortgage; and the performance of the covenants and sgreements of Borrawer herein con-
Tained, Borrowe~ does hereby mortgage, grant and convey o Lender, the toliowing descridbed property
located In the Crunty of COQK , State of Illinols:

LOT 44 IN BLOCK .M WALLEN'S ADULITION TO ROGERS FARK. BEING A
SUBDIVISION OF LOTS 77 AND 3 IN SUBDIVISION OF THE NORVHEAST 1/4 8919‘7009
OF THE SOUTHEAST 1/4 GF. SECTON 31, TOWNSHIP 41 NORTH, RANGE 14,
EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS.

PIN #11-31-412-010
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which hes the sddress of 1731 N. WALLEN __ CHICAGO, ILLINOIS o
{Cleyl

IStreet)
Minols 0626, (here!n "Property Address");
AY

1ZVp Codel
Together with all the Improvements now or herestter erected on the propi. ¢, and all easements,

rights, appurtenances and rents, all of which shall be deensd to be and rema'n » part of the property
‘covered by this Mortgage; and il ot the foregoing, together with sald property (or 'x. leasehold estate
It this Mortgage 1s on a leasehold) sre hereinatter referred to as the "Property,"

Borrower covanants that Borrower i3 lewtuily seised ot the estate heredy conveyed ard has the right
to mortgage, grent and convey the Property, and that the Property is unencumbered, e. e)t for encum-
brances of record, Borrower covenents that Borrowver warrants and wiil detend generally vhe titie to the
Property against all claims end demands, subject to encumbrances of record,

UNIFORM COVENANTS, Borrower and Lender covenant and agree as follows:

le Pament of Principal avd I(nterest., Horrower shall promptly pay when dus the principal and
interest Indebtedness evidenced by the Note and tate charges as provided In the Note,

2. Funds for Taxes and Insurance, Subject to applicable law or & written waiver by Lender,
Borrower shall pay to Lender on the day monthiy payments of principel and Interest ere paysblie under the
Note, until *he Note Is pald In tull, & sum therein "Funds™) equal to one-twal tth ot the yearly taxes end
asssssments (including condaminlum and planned unit davelopment assassmantd, It any) which may attaln
priority over this Mortgage and ground rents on the Property, |t any, plus one-tuel tth ot yearly premium
instal iments for hazard insurance, plus one-twel tth of yesriy premium instaliments for mortgege Insur-
ance, 1} any, a)l as reasonadly estimated Initially and fram time to time by Lender on the basis of
assesments and dDills and reasonsdblie estimates thereot, Borrower shall not be obiigeted To make such
payments of Funds 10 Lender to the extent that Borrower makes such psyments to the holder ot & prior
mortgage or desd of trust |t such holder Is an Institutional lender,

It Borrower pays Funds to Lender, the Funds shaii be hel!d In an Institution the deposits or sccounts
ot which sre Insured or gueranteed by & Federal or state sgency (iIncluding Lender it Lender Is such an
tastitutian), Lender shaill apply the Funds TO pay mid texes, assessments, insurance premiums and ground
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rents, Lender may not charge for so holding and appiying the Funds, anslyzing sald account or verltying
and complling sald assessments and bitls, unless Lender pays Borrower lnterest on the Funds and appllic-
able law permits Lender to make such a charge., Borrower and Lender may agree (n writing at the t!me of
execution of this Morfgage that interest on the Funds shal! be pald to Borrower, and uniess such agree-
ment Is m.de or applicable law requires such (nferest to be pald, Lender shal! not be required to pay
Borrowesr sny interest or earnings on the Funds., Lender shal!{ glve Tto Borrower, without charge, an annual
accounting of the Funds showing credits and deblts to the Funds end the purpose for which sach deblt to
the Funds was made, The Funds are pledged as additional securlty tor the sums secured by this Mortgage.

It the smount ot the Funds hetld by Lende-, together with the future monthly instaliments ot Funas
payable prior fo the due dates ot taxes, assessments, Insurance premiums and ground rents, shal!! exceed
the smount required to pay seld Toxes, sssessments, |nsurance promiums and ground rents as they fat! due,
sSuch excess shali be, at Borrower's option, elther prompt!y repsid to Borrower or cred|ted to Borrower on
monthiy Instaliments of Funds, |If the amount of the Funds hel!d by Lender sha!! not be sutticient to pay
taxes, assessments, insurance premiums and ground rents as they fall due, Borrowsr shail! pay to Lender
any amount necessary fto make up the cdeticlency !n one or more payments as Lender may require,

Upon payment In tull of ail sums secured by this Mortgsge, Lendwr sha!!l promptly refurd to Borrower
any Funds he'd by Lender, It under paragraph 17 hereot the Property s sold or the Property Is otherwise
ecquired b, Lender, Lender shal! apply, no !eter than Immediately prtor to the sale of the Property or
its acquisitio. by Lender, any Funds he!d by Lender at +he *ime of appilcation as e credit agalinst the
sums secured Oy T ls Mortgege.

3. fMpplicaticy of Payments, Unless spplicsble law provides otherwise, all payments recelved by
Lender under thl M,*> and paragraphs | and 2 hereot shal! be applled by Lender f¢irst in payment of
amounts payable to Lence by Borrower under paragraph 2 hersof, then to Interest payable on the Note, and
then _fo the orincipal <t ‘e Note.

4, Prior Mortgages ar3 Oseds of Trust; Cherges; Lieas, Borrower shal! perform all of Borrower's
obtligstions under any mortgage. deed of trust or other security agresment with a (len which has pelority
over this Mortgage, Includini f.c--ower's covenants to make payments when due., Borrower sha!l pay or
cause to be pald all taxes, arsessments and other charges, flnes and Impositions attributabie to the
Property which mey attain s priority over this Mortgage, and lessehol!d payments or ground rents, It any,

S. Hezard Inswramce. Borrou=s chall keep the (mprovements now existing or hereafter erected on
the Property Insured against loss by (lrs. bazards Included within the term “extended coverage”, and such
other hazards as Lender mey require and n _,u.h smounts and for such periods as Lender mey require,

The Insurance carrier providing the |l urance shall be chosen by Borrower subject fo approva! by
Lender; provided, that such approva! shall not e unreascnadbly withheld., Aff (nsurance pollicles and
renewals therecf sha!! be in a torm acceprable to _ender end shall Include a standard mortgege clause in
favor of and (n 8 form acceptadle to lLender, Lenter shall have the right to hold the policles and
renewals thereof, subject to the terms of any mor cou, deed of trust or other Ity ogr T with &
Ilen which has priority over this Mortgege.

in the svent at loss, Borrower shatl give prompt not):c to the Insurance carrler end Lender. Lender
may Aake proot of foas (f not mede promptly by Borrower,

It the Property |s abandoned by Borrower, or it Borro or talls to respond to Lender within 30 days
from the dete notice |y malted by Lendsr to Borrower that the ‘nsu-snce cerrler offers to settle 2 claim
for insurence bene’lts, Lander Is suthorized to collect and csol; the Insurance proceeds at Lender's
option either to restoration or repeir of the Property or to the swa ecured by this Mortgage,

6, Preservation and Meintemsmce of FProperty; Lessehci¢.; ~ Condominiums; Plasmed Unit
Osvelopmsents, Borrower shs!! keep the Property In good repal. and ‘sail not commit waste or permit
{mpairment or deterioration of the Property and shal! comply with the pravisions ot any lease |t this
Mortgage |Is on a8 leasehold, It this Mortgage is on & unit In & cosdominium or a planned unlt
development, Borrower shat! pertorm al! ot Borrower’s obfigations under the de:laration or covenants
creating or governing the condominium or ptanned unit development, the by-iass a s regulations of The
condominium or planned unit deve!opment, snd const!tuent documents,

7. Protection of Lender’s Securlity, 1t Borrower talls to pertorm the cove.p s and agreements
contained In this Mortgage, or it any action or proceeding Is commenced which materis.ly z¢tects Lender's
Interest In the Property, then Lender, at Lendar's ontion, upon notice fto Borrowe:, may moke such
sppearances, dlisburse such sums, including reasonadble attorneys' fees, and tTake such action es is
nacesssry to protect Lender's Interest, |f Lender required mortgege Insurance es a condition of making
the loan secured by this Mortgage, Borrower shall psy the premiums required to malintsin such insurance in
ettect unti! such *ime 83 the requirement for such insurance terminates !n accordance with Borrowsr's and
Lender's written agreement or appiicadble lew,

Any amounts disbursed by Lender pursuant to this paragraph 7, with Interest thereon, at the Note
rate, shal!l become asdditional indedtedness of Borrower secured by this Mortgage. Unless Borrower and
Lender agree to other terms of peyment, such amounts shal! be payadle upon notice from Lender to Borrower
requasting payment Tthereot, Nothing contalned In this paragraph 7 sha!l require Lender to lncur any
oxpense or take any action hereunder,

8, Inspection, Lender may make or cause tO bDe made ressonsbls entries upon and Inspections of the
Property, provided fthat Lender sha!l glve Borrower notice prior to eny such Inspection specitying
reasonadle cause theretor related to Lender's ‘nterest In the Progperty,

9. Condemnation, The proceeds of any awsrd or claim for demages, direct or consequential, In
connection with any condemnation or other taking of the Property, or part thereot, or for coavevance in
tleu of condemnation, are hereby assigned and shal! be pald fo Lender, subject to the terms of any
mortgsge, deed of trust or ofther security agreement with & {len which has prlority over This Mortgage,

10, Horrower Mot Relessed; Forbesrasnce By Lender Not a Watver, Extension of the time for payment
or modification of amortization of the sums secured by this Mortgage granted by Lender O any successor
in Interest ot Borrower sha!l not operate to release, !n eny manner, the tisbliity of the orliginst
Borrower and Borrower's successors In interest, Lender shal!ll not be reyulred PO commence proceedings
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secured by this Mortgsge by reason of any demend made by The original Borrower end Borrower's SUCCESSOrs
In Interest, Any torbearsnce by Lender in exercising sny right or remedy hersunder, or othervise aftord-
ed by spplicable lav, shall not be & walver of or preciude the exarclise of eny such right or remedy,

1. Successors and Asaigna Bound; Joln? and Severe! Lisdifity; Co~sigmners, The covenan®s end
ogreements harein contained ashall bdind, end *he rights hereunder shatl Inure to, the respective
successors and sssigns of Lender end Borrower, subject to the provisions of parsgraph 16 hereot., Alt
covenan?ts and agresaments of Barrower shall be Jolnt and severst, Any Borrower who co-signs this
Mortgage, but does not executs the Note, (a) s co=signing this Mortgege only to mortgege, grant and
convey that Borrower's interest in the Property to Lender under the terms of *his Mortgage, (b) s not
personally liable on the Note or under this Mortgege, and (c) agrees that Lender end eny other Borrower
hersunder mey sgres to extend, modity, forbear, or make eny other accommoda?ions with regard to *the terms
of this Mortgage or the Note without that Borrower's consent snd without relessing thet Sorrower or
maditying this Mortgage es o that Borrower's Inferest in fhe Property,

12, Wutice, Except tor any motice required under spplicable lew to de glvea In gnother msnner, (s)
any notice to Borrower provided for (n this Mortgsge shal! be glven by dellvering It or by ®al!ing such
notice by certified mell sddressed to Borrower at the Property Address or at such ofher address as
Borrower may designete by notice to Lender as provided herein, and (b) any notice to Lender shall be
given Dy certitied mell 0 Lender's address stated hersin or to such other address as Lender may
designate r; notice to Borrower as provided hereln, Any notice provided for In this Mortgage shall be
deemed tc .:ava been given T0 Borrower or Lender when given In tha manner designated herein,

13 Soaning Low; Seversditity, The state and locaf laws appllicable to this Mor tgage shal!l be the
faws of the Jlurisdiction In which the Property |s located. The toreqoling sentence shalt not timlt the
applicasliity ot riderst iew to This Mortgege, In the event that any provision or clause of this
Mortgege or thu M.7. contilcts with eppiicedle low, Buch conttict sra!! mo? affect other provisions of
this Mortgage or the Mate which can be given effec? withou? the cont!icting provision, and to this end
the provisions of this anrtgege and the Note are declered to be severable, As used hereln, "costs”,
"expensas® snd “atfornuy,!  fees® Incliude e!! sums to the extent not prohibited by epp!icadie taw or
|lmlted horelin,

14, Gorrower's Copy. Sor:ciar shali be turnished a contormed copy of the Note and of this Mortgege
at the time of execution or at?er recordation hereof,

15. Rahadilitetion Losn Agrisme)t, Borrower shal! fultilt atl ot Borrower's oblligations under sny
home rehabi!itetion, Improvement, .r2;slr, or other ioan agresment which Borrower enters Into with t
Lender, Lender, at Lender's option, re require Borrowsr to execute and de!lver to Lender, In s torm ,
acceptable to Lender, en assignment of euy rights, clalms or deftenses which Borrower may have egainst |
parties who supply labor, materials or gerv ces In connection with improvements mede to the Property, f

16, Trenster of the Progerty or a Bene ic'al Interest In Borrower, it all or any part of the
Property or an interest therein Is sold or transterred by Gorvpwer (or If & beneticial Interest In ;
Borrower s sold or transterred end Borrower I3 no™ a natural person or persons but is s corporation,.
partnership, trust or other legal entity) withour Lender's prior written consent, exctuding (a) ?h
crestion of a ilen or oacumbrance subordinate to 17 -Security Instrumen? which does not relate to -
transter of rights of ococupancy In the propsrty, (b) th. reatlon of a purchese money securlity interest -
for househoid eppilanses (c) e Pranster Dy devise, descen’ or by operation of lew upon the death of 9
Joint tenant or (d) the grant of any leasehcld Interest .~. three years or less not contalning en o‘a!oq
To purchase, Lender mey, at Lender's option, dectare all the Lums secured Dy this Security Instrumen?® ﬂg
be |mmediate!y due and payable. v

14 Lender exurcises such option to eccelerste, Lender shall ‘@.i| Borrower notice of ncolorafloﬂ |n
accordance with paragraph 12 hereot, Such notice shal! provide a-priird of not less than 50 days
the dete the notice is matlted within which Borrower may pay the sums ~clrred due, 't Borrower fall m
08y such sums prior to the expliration of such perlod, Lender mey, wiihouv> further notice or dauno on QD
Sorrower, (nvoke any remedies permitted by parsgraph 17 hereot, e

Lender mey consen? to a sale or transfer I#: (1) Borrower causes 70 e submitted 7o Lender &5
information required by Lender to evetuste the ftrensferee as It & new low sv9 being mede to the -3
transteree; (2) Lender ressonsbly determines that Lender's security witl not b 'spdired and that the <
risk of & bBreach of any covenant or agreement (n this Securlty Instrument |s accratable; (3) Interest %
will be payeble on the sums secured by this Security Instrument at a rate accep ab.ea to Lender; (4)
changes In the terms of the Note and this Security instrument required by Lender are maiv. Including, for
example, perlodic adjustment In the Interest rate, a ditterent finat payment date ftor the toan, and
eddition of unpsid Interest to princlpal; snd (5) the transferee signs an assumption agreement that 1s
acceptedble to Lender and that obdligates the transferee to keep all the promises and agreements made In
the Note end In this Security inatrument, as moditied It required by Lender, To the extent permitted by
appiicadle lav, Lender also mey charge a reasonadie tee as A condition to Lender's consent to any sale or
transter,

Borrower wli! continue to be obligated under fthe Note snd this Security Instrusent unless Lender
relesses Borrower In writing,

NON-UNIFORM COVENANTS, Borrower and Lender further covenant snd sgree as follows:

17, Accelerstion; Remedles. Except as provided (n peragraph 16 hereof, wpon Borrower's bresech of
SRy covenant cr agresment of Borrower (n this Nortgege, Including the covensnts fo pay when due any sums
secured by ™is Morvtgage, Lender prior o ascceleration shai! glve mnotice fo 8orrower as provided 'n
paragraph 12 hereot specifying: (1) the breach; (2) the action required to cure such bresch; (3) a date,
rot less then 10 deys from the date the notice is melled to Borrower, by which such bresch swst be cured;
and (4) that fallure to cure such bresch on or before t™he date specitiad In the notice asy result In
accelerstion of the sums secwred by this Morfgege foreciosure by judiclat procesding, end sale of the
Property,. The motice shel! further (anfore Borrower of the right o reiastate after acceleration and the
right %0 aseert in the foreclJsure proceeding the nonexistence of 8 detau!lt or sny ofher defense of

Page 3 of 4 (Rev, 3/8%)




UNOFFICIAL COPY |

Sorrover 1o acceleration and ftoreclosure, (f the breach s not cured an or bafore the dete specified In
the motice, Lander, af Lender's option, mey deciare al! of the sums secured by ™is NMortgeges to be
isomatiately due and seysble withowt (urther demsnd end uay foreciose this Nortgage by judiciat
procesd ing. Lender shal! Do entitied to coflect (n such procesding al! expanses of forecfoswre,
Inciuvding, but ot Iimited to, ressonsble .Ftormeys' fees and costs Of decvmentary evidancs, shstracts
ang ?itie reports,

18. Borrower's Right to Ralinstate. Notwithstanding Lender's acceleration of the sums sacured by
this Morfgage due to Borrower's breach, Borrower ahai! have the right to have eny procesdings begun by
Lender to enforce this Mortgage discontinued at any time prior to the entry of a judgment enforcing thiy
Mortgege (t: (a) Borrower pays Lender al! sums which would be then due under this Mortgege and the Note
fad no accelerstion occurred: (3) Borrower cures ai! breaches of any OTher COVONSnTs OF agresaments of
Borrower contained in thig Mortgaqe; (c) Borrower pays all rsesonsble sxpenses Incurred by Lender In
entorcing The covenants and agreements ot SBorrower contained In this Mortgage, and In enforcing Lender's
remedias a8 provided In paraqrach 17 herest, Including, but not limited t0, ressonabdie srtorneys' fees;
and (d) Borrower takes such ection as Lender mgy ressonsbtly require to assure that t™he !len of This
Mortgage, Lender'’s (nterest (n the Progerty and Borrnwer's obtigation To pay T™e sums sscursd dy This
Mortgage shalil continue unimpaired, Upon such payment and cure by Borrower, this Morfgege and the
obligations sscured heredy shal! remain in tuil force and eftect es {f no accelerstion ha¢ oocurred,

19. /2waignmunt of Reats; Appointueat of Recelver, As additionsl security hereunder, Borcrower
hersdby 87.1gs *o Lender the rents of the Property, provided thet Borrower shelf, priar 1O ecceleration
under paragrr:h \7 hereoct or sbandonment of tThe Property, Nave t™he right 10 colisc? and retein such reats
2% They becawr. 0ve ahd pavadle,

Upon scceicrsiton under paragraph 17 hereot or abandonment uf the Property, Lender she!t be entitied
10 have @ rece.ve Zhpointed Dy & court to enter upon, tahe posssssion of and menege the Property and to
collect the rents \f /rs Property Inciuding those past due. All rents colfected Dy the recelver shalt be
applisd tirst To payren® of the costs of ssnsgement of the Property and collection of reats, Including,
but not limited to, rociiiver's tees, premiums on receliver's .bd and ¢ bte attorneys! tess, and
then to the sums securcu by fthis Mortgage. The receiver sheil be ilable to sccoun? only tor those rents
actually recetved, A

20, felesse, Upon paymer: of aill sums secured by ™his Morvgege, Lender shall reisese T™his Mortgege
without eharge to Borrower, Borrraser shall pay al! costs ot recorsstion, | sny, '

21, Waiver of Homastesd., O.rrower heredy waives !l rights of homestead exenption in t™he Property,

REQUIST F™= MOTICE OF DEFMALY
ND FORIOLOAURE BIDER SUPERIOR
MORYGAGEZ £ DEEDS OF TRUST

Borrower and Lender request the holder of sny e /taage, desd of frust or other enCUNITaNOS with @
flen which has poriority over this Mortgage to give tot’'ce to Leader, @t Lender's address set forth on
page one of this Mortgage, of any detsul? under the sujericr encumbrance and of sny sale or other
forec!osure action,

——

in Mitness Whereot, Borrower has exscuted this Mortgege.

2

7

TOMAS VALENTIN %‘;.74; o2

A}

I N N i
RUTH VALENTIN (500 U i s

S:ate of Illinois, DUPAGE County ss: ’ . _
I. T CE L. RILEY, a Notary Public in and for said county and state, do hﬁr'eify .
éer'lt?’;};?that TOMAS VALENTIN {ND RUTH VALENTIN MARRIED TQ EACH OTHER IN :JO;N. rL-_N;l\NC‘,
personally kKnown to me to be the same person(s) whose namels) are su}bscnbed to the ,
foregoing instrument, appeared before me this day in person., and ac)-.nowledg-?d J.m}- ’ne;y
signed and delivered the said instrument as t}'.xeir free voluntary act, for the uses an

purposes therein 3et forth.

Given under my hand and official seael, this 25th day of April, 1989.

ission Expires: -/ j/} é
ey ézmw , ,
(L EM L Sl .-] Notary Public P
ale

NOTARY 2UBiJC STATE O (LIN TORRENCE L. RILEY
LSy e Ag ANY 3" L ke Reserved For Lender and Recorder) &

flease return to: Old Stone Credit Corporat ion_of IL
10 EAST 22ND STREET - STE 107
,”"~  LOMBARD, ILLINOIS

60148
Page ¢ ot 4 (Rev, 3/89%)




