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Loan $ 3149010

Sme of Hinois 131 9896089-703

Mortgage

This Indenture, made this  1st day of May , RO , between
TIMOTHY E, DANIHER and MARGARET A, DANIHER, His Wife

Midwest Funding Corporation

a corporation organizeri and existing under the laws of the State of Illinois
Witnesseth: That whereas the Mortgagor Iy justly indebted to the Mortgagee, s is evidenond by a certain promissory note bu\rins cven

date herewith, in the principal sum of Eighty=five thousand three hundred and NO/100

Dollars ($85,300.00
payable with interest 82 the rate ofTen and one half
per centum ( 10.55000 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its offke in
1020 31st Street Suite 401, Downers Grove, Illinois 60515 » Q1
at such other place as the holiemay designate in writing, and delivered; the sakd principal and interest being paysble in monthly bstaliments of
Seven hundred eighty 4"4 28/100

Dollars (8 780,28
on the first day of . , and « like sum on the first day of cach and every month thereafter until the note
Is fully paid, except that the final p-ygma\tnfpdndpulmd(memt ifnotwoncrpakl. shall be due and payable on the first day
of June L 01

Now, Therefors, the mid Morigagor, {or the bt securing of the payment of the saki principad sum of ioney and interest and the performance
of the covenants and agreements herein contained, does 1y..heae presents Mortgage and Warmant unto the Mortgagee, its suoossors or asalgns,
the following described Real Estate situate, lying, and being iz e county of QOCK
and the State of [llinois, to wit:

LOT 22 IN BIOCK 26 IN BEVERLY RIDGE SUMIVISION BEING A SUBDIVISION OF SECTION
12, TOWNSHIP 37 NORTH, RANGE 13, EAST OF s THIFD PRINCIPAL MERIDIAN, IN COCK
COUNTY, ILLINOIS.

THE RIDER TO STATE OF ILLINOIS FHA MORTGAGE ACCELERATIZA CLAUSB ATTACHED HERETO
AND EXECUTED OF EVEN DATE HEREWITH IS INOORPORATED HERL1Y. AND THE COVENANTS AND
A@EWWWWWGMN@DWS@PWWEMWWA@LMMS
OF THIS MORTGAGE AS IF THE RIDER WERE A PART HERECF,

Item $ 24-12-410~030
Also known as 10044 S. WASHTENAW AVENUE, CHICAQD, ILLINOIS 60642

Together with all and singular the tenements, hereditaments and appurienances thereunto belonging, and the rents, issucs, and profits thereof’;
and all apparatus and fixtures of every kind for the purpose of supplying or disributing heat, light, water, or power, and all plumbing axd
ather fixtures in, or that may be placed in, any bullding now or hereafler standing on said land, and also all the estate, tight, title, and inicrest
of the said Morgagor in and 1o said premises.

This torm is used in connection with mortgages insured under tha one- to four-tamily programs of the National Housing Act which requirs
8 Ono-Time Mortgage Insurence Premium psymaent (including sections 203(b) and (i}} In sccordance with the regutations tor those programs.

Pravious edition may be used HUD-82110-M.1 (908 EdRien)
until supplies are exhauvsted Psge 1 of 4 24 CFR 203 1 ta
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To Have and to Hold the above-described premises, with the
appurtenances and tixtures, unto the said Morigagee, its successors
and assigns, forever, for the purposes and uses herein set forth, {ree
from all rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premiscs, anything that may impair the value
thereof, or of the securily intended to be effected by virtue of this
instrument; not to suffer any lien of mechaiiics men or material
men (o attach lo said premises. to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, (1) & sum suffi-
cient to pay all taxes art wisessments on said prenlises, of any lax
or assessment that may be bvied by authority of the State of {I-
linois, or of the county, towr; village. or city in which the sai
land is situste. upon the Movtzaser on account of the ownership
there of; (2) a sum sufficienl-ca Ye2n all buildings that may at any
time be on said premies, during 1 continuance of sad in:
debtedness, insured for the benefit of <he iAortgagee in such forms
of insurance, and in such amounts, as niay b2 required by the
Mortgagee.

in case of the refusal or neglect of the Morngazor to make such
payments, of (o satisfy any prior fien or incumbrance otver than
that for taxes or gasessments on said premises, or to Xeep said
premises in good repair, the Mortgagee may pay such tises.
assessments, and instrance premiums, when due, und may ‘aabe
such repairs to the property herein mortgaged as in its discrene. it
may deem necessary for the proper preservation thereof, and aty
moneys so paid or expended shall become so much additional in-
debtedness, sectired by this morigage, to be puid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the
Mortgagor.

It 1s expressly provided, however (all other provisions of this
mortgage to the contrary notwithstanding), that the Mortgagee
shall not be required nor shall it have the nght to pay, discharge,
of remove any tax, ussessment, o 1ax lien upon or against the
premises described herein or any part thereol or the improvement
situated thereon, so long as the Mortgagor shall, in good faith, con-
test the same or the validity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shall
operate 1o prevent the collection of the tax, assessment, or lien so
contested and the sale or forfeiture of the said premises vr any part
thereof to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole of in part on any installment due Jate.

That, together with, and in addition to, the monthly payments of
principal and intcrest payable under the terms of the note seoured
hereby, the Mortgagor wiil pay 1o the Mortgagee, on the fist day
of each month until the said note is fully paid, the following suma:

W A sum equal to the ground rents, if any, next due, plus the
premiums that will next become due and payable on poliies of fire
and other hazard insurance covering the mortgaged property, plus
tuxes and assessments next due on the morigaged property (bl as
estimated by the Mortgagee! less all sums already paid therelor
divided by the number of months to elapse before one month prios
(o the date when such ground rents, premiums, taxes and
assessments will become delinquent, such sums 1o be held by Mon-

special assessmenis; and

(&) All payments mentioned in the preceding subsection of this
paragraph and all payments (o be made under the note secured
hereby shall be added together and the uggregate amount thereof
shall be paid by the Mortgagor cach month in u single payment to
Ir)e ag)plicd by the Mortgagee to the following items in the order set
orth:

h ground rents, if uny, taxes, special ussessments, fire, and other
hazard insuranice premiums,

{4 interest un the note secured hereby;

i amortization of the principal of the said note; and

(v} late charges.

Any deficiency in the nmount ol any such aggregule monthly pay:
ment shail, unless made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this mortgage. The Mortgagee niay collect o “late charge”
not to exceed four cents (4€) for each dollar (31) for cach psymet
more than fifteen (1) days in arrcars, to cover the extra expense
involved in handling delinguent payments,

If the totul of the puyments made by the Mortgagor under
subsection (@ of the preceding paragraph shall exceed the amount
of the payments actually made by the Mortgagee for ground rents
1axes, and Ussessments, or insurance premiumss, ay the case may
such excess, if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments ta be made by the Mort
gugor, or refunded 1o the Mortgagor. If. however, the monthly
payments made by the Mortgugor under subwection (@) of the
preceding paragruph shall not be sufficient (o pay ground rents,
taxes, und aasessments, or insurance premivins, as the case may be.a}
when the same shall become due and payable, then the Mortgagor
«aail pay to the Mortgagee any amount necessary to make up the
geiiriency, un or before the dute when payment of such ground
tenustrass, assessments, or insurance premiums shall be due. If at
any time/bZ Mortgagor shall tender 1o the Mortgagee, in accor
dance with tae-provisions of the note secured herehy, full payment
of the eniire indebiadness reprosented thereby, the Mortgagee shall,
in computing th* amauvnt of such indebtedness, eredit to the e
count of the Morigngor. any balance remuining in the funds ac
cumulated under the ‘orevisions of subsection fa) of the preceding
paragraph. If there shatl’pea default under any of the provisions
of this mortgage resulting w4 public sale of the premises covered
hereby, or it the Mortgagee uquires the property otherwise nfter
default, the Mortgagee shall apply, #i-he time of the commence:
ment of such proceedings or at the Ly the property 18 otherwise
aequired. the balance then remaining in/ b Tunds accumulated
under subsection (@ of the preceding pazagianh as o credit ugainst
the amount of principal then remaimng unpai tader said note,

And as Additional Secarity for the payment of the indebtedness
aforesaid the Mortgngor does herehy assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the prenises hereinabove described.

Tht He WIH Keep the improvements now existing or hereafter
crected on the mortgaged property, insured as may be required
from time to time by the Mortgagee against hoss by fice and other
hazards, casualtios and contingencies i such amotints and for such
perioeds as may be required by the Mortgagee and will puy prampt-
ly, when due, any premiums o such insurance provision for pay-
ment of which has not been made heteinbefore. All insurance shall
be carricd in companies approved by the Mortgagee and the
polivies and renewals thereof shall te held by the Mortgagee and
have altached thereta fons payable clases i favor of and in form
acceplable to the Mortgagee. In event of loss Murtgagor will give
immediale notice by mail to the Mortgagee, who may make prool

Bagte in trust (o pay said ground rents, premiums, taxes und

Page 201 4
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CASE#

FHA MORTGAGE ACCELERATION CLAUSE
All FHA Mortgages - Effective 12/01/86

The mortgage shail, with the prior approval of the Federal Housing Commissioner, or his designee, declaro all
sums secured by this mortgage to be immediately due and payable If ali or a part of the property Is sold or
otherwise transferred (other than by devise, descent or operation of law) by the mortgagor pursuant to 8
contract of sal~ executed no iater than 12 months after the date on which the mortgage Is executed t0 a
purchaser whoss credit has not been approved in accordance with the requirements of the Commiasionar. {1
the property is nat ' principal or secondary residence of the mortgagor, “24 months™ must be substituted for

"12 months.") , »
¥ Tmod (5~ Dol May 1, 1989

‘Borrower TIMOTHY“E, DANVIHER Date

>[ | ~ J.’ - M&Y 1( 1989
Borrower mﬁf A, DANIHETC Date

Date

Borrower

Borrower Date

'Q"'...Q...’.I...l'l..ll....."l.'l...0.".'.0".'0....'."’ 0070000000 QEP0RIRCRINOREPRNERICOOESRRONIROIONCEIBOIINISSS

- -

State of ILLINOIS

COOK 83,

County of

|, the undersigned, & notary public in and for the said County, in the State atores¢it!, DO HEREBY CERTIFY
TIMOTHY E. DANIHER and MARGARET A. DANIHER, His Wife

that
personnally known to me to be the same person .__S.whoso name _..S. subscribed to the 1cie50ing instrument,

appeared before me this day in person, and acknowladged that __. ﬁ‘e _X signed, sealed and dalivered the
THEIR free and voluntary act, for the uses and purposes theruin set forth.

e

said instrument as

Given under my hand and oflicial seal, this _1ST._day of MAY. -, 19.89...

OFPICIAL TBAL
_HABID 8. YOUNES
MOTARY miAAC STALL di 8i rn Expires

ooy FEe, WAL 3
AR GO VR AL

This instrument was prepared by Midwest Funding Corporation
1020 318t Street, Suite 401, Downers Grove, Illinois 80515

KK 0219 Hee V) B0

S5LTLGCIGCS
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