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LAND DOCUMENT SERVICES
925 NORTH PLUM GROVE ROAD
SCHAUMBURG, ILLINOIS 60173

KELLY BENEDETTI

89195434

{Space Above This Line For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument™)isgivenon APRIT, 28TH,
19 89 Themorgagoris JOHN VERHEY, A Bachelor

(“Borrower”) This Sceurity Instrumentisgivento FIRST OF AMERICA BANK GOLF MILL
which is organized and ¢xici=z under thelawsof THE STATE OF ILLINOIS , and whose address is

9101 GREENWOOD ‘AYFNUE, NILES, ILLINOIS 60648 ("*Lender™).
Borrower owes Lender the principulcumof ONE HUNDRED SEVEN THOUSAND NINE HUNDRED AND NO/ 100

Dollars(US.§ 107,900.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt ('Note™), which provides for monthlv payments, with the full debt, if not

paid earlier, due and payable on MAY 1ST, 2019 ) This Security Instrument
secures to Lender: (a) the repayment of the det rvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with)interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perfcrmance of Boiior“er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. arant and convey to Lender the following described property

located in COOK County, Ilinois:

UNIT NUMBER 3A, Id THE 1450 NORTH UZARBORN CONDOMINIUM, AS DELINEATED
ON A SURVEY OF THE FOLLOWING DESCRI®Z%Z  REAL ESTATE:

LOT 44 AND THE SOUTH 20 FEET OF LOT 457 TN.BURTONS SUBDIVISION OF LOT 14
IN BURSONS ADDITION TO CHICAGO, IN SECTi1ON _4,..TOWNSHIP 39, NORTH, RANGE
14, EAST OF THE THIRD PRINCIPAL MERIDIAN, I[N COOK COUNTY, ILLINOIS.

WHICH SURVEY 1S ATTACHED AS EXHIBIT "A" TO THE DECLAR“ITON OF CONDOMINIUM
RECORDED AS DOCUMENT NUMBER 26826151, TOGETHER WITH ITS ONDIVIDED PERCENTAGE
INTEREST IN THE COMMON ELEMENTS.

PERMANENT INDEX NUMBER: 17-04-209-045-2006

PO

SETRETES

which has the address of 1450 NORTH DEARBORN, 3A, . CHICAGO
[Street) [Caty}

Hlinois 60601 ("Property Address”);
{2 Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurienances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the **Property.™

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
morigage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3014 12/83
@J. {IL)s70m VMP MORTGAGE FORMS ¢ 1313:293-8100 ¢ (8001321-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9, Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Sccurity
Insirument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is ~utiorized to collect and apply the proceeds, at its option, ¢ither to restoration or repair of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lend’¢er 2nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due dat: of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Mot Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizatica of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall r.ot'operate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify arao/ tization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Boricwer's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ex :reise of any right or remedy.

1}, Successors and Assigns Buur.g; Joint and Several Lisbility; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi{'ti:e successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and « greements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a; i~ co-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under th2/tzrms of this Security Instrument; (b) is not personalily obligated to pay
the sums secured by this Security Instrument; anct (v} ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with rcard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inizrsst or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (8] r.ny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any s:ims already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna rafuces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment ¢i expir=tion of applicable laws has the cffect of
rendering any provision of the Note or this Security Instrument unenforceabl: according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security-Insirument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the's’cp: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument -hall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. Thie patice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any natice to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by noticz o Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenifer v hen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal' lpw and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instromein: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insirurnent and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (¢} pays all expenses incurred in enforcing this
Security Instrument, including, but not limited (o, reasonable attorneys' fees: and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured heseby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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J ADJUSTABLE RATE RIDER
(1 Year Treasury Index—Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this 28TH dayof APRIL ,19 89 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“‘Security Instrument’’) of the same date given by the undersigned (the ‘‘Borrower’’) to secure Borrower's Adjustable
Rate Note (the *‘Note’’)to FIRST OF AMERICA »ANK GOLF MILL, 9101 GREENWOOD AVENUE, NILES,

ILLINOIS 60648 (the ‘“‘Lender’’) of the same date and covering the property described

in the Security Instrument and located at: .

1450 NORTH DEARBORN, #3A, CHICAGO, ILLINOIS 60601
{Property Address)
THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-
ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Leuder further covenant and agree as follows:

A. INTEREST RATZ AND MONTHLY PAYMENT CHANGES
The Note provides for anipitial interest rate of 10, 125 Y. The Note provides for changes in the interest rate and the

monthly payments, as fcllows:
4. INTEREST RATE AND P(«ONTHLY PAYMENT CHANGES

(A) Change Dates
The interest rate [ will pay may chrngs on the first day of MAY .19 94 , and on that day
every 12th month thereafter. Each daie on which my interest rate could change is called a ‘‘Change Date.”’

(B) The Index
Beginning with the first Change Date, riy interest rate will be based on an Index. The ‘‘Index’” is the weekly

average yield on United States Treasury securiiizs adjusted to a constant maturity of 1 year, as made available by
the Federal Reserve Board. The most recent Indey figure available as of the date 45 days before each Change Date
is called the ‘‘Current Index.”’

If the Index is no longer available, the Note Hold<r wili choose a new index which is based upon comparable
information. The Note Holder will give me notice of this choice.

(C) Caiculation of Changes
Before each Change Date, the Note Holder will calculatC riy.ncw interest rate by adding TWO AND THREE QUARTERS

percentage points ( 2.750 %) to the Current Index. The Note Holder will then round

the result of this addition to the nearest one-eighth of one percentagr. point (0.125%). Subject to the limits stated
in Section 4(D) below, this rounded amount will be my new interes:-rate until the next Change Date.

The Note Holder will then determine the amount of the monthly fayn ent that would be sufficient to repay

the unpaid principal that 1 am expected to owe at the Change Date in fult on.(he maturity datec at my new interest

rate in substantially equal payments. The result of this calculation will be thc riev: amount of my monthly payment.

(D) Limits on Interest Rate Changes
The interest rate I am required to pay at the first Change Date will not be greater than 12.125 % or less than

8.125 %. Thereafter, my interest rate will never be increased or decreased on ary siagle Change Date by -
more than two percentage points (2.0%) from the rate of interest I have been paying for the precediiip twelve months. My -
interest rate will never be greater than 15.125 %. .

(E) Effective Date of Changes t

v

My new interest rate will become effective on ecach Change Date. I will pay the amount of ‘my new monthly
payment beginning on the first monthly payment date after the Change Date until the amount of my raonthly pay-

ment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest ratc and the amount of my
monthly payment before the cffective date of any change. The notice will include information required by law to
be given me and also the title and telcphone number of a person who will answer any question | may have regarding

the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security Instrument is amended to read as follows:

Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) withoui Lender’s prior written consent, Lender may, at its option, require immediate payment in full of
all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is
prohibited by federal law as of the date of this Security Instrument. Lender also shall not exercise this option if:
(a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended transferce
as if a new loan were being made to the transferee; and (b) Lender reasonably determines that Lender’s security
will not be impaired by the loan assumption and that the risk of a breach of any covenant or agreement in this Securi-
ty Instrument is acceptable to Lender.

To the extent permitted by applicable law, Lender may charge a reasonable fee as a condition to Lender’s con-
sent to the loan assumption. Lender may also require the transferce to sign an assumption agreement that is accept-
able to Lender and that obligates the transferee to keep all the promises and agreements made in the Note and in
this Security Instrument. Borrower will continue to be obligated under the Note and this Security Instrument unless

Lender releases Borrower in writing.

MULTISTATE ADJUSTABLE RATE RIDER — ARM 8-2 - Single Family — Fannie Mae/Freddie Mac Uniform instrument Form 3111 3/88
€D - 8224 e VMP MORTGAGE FORMS ¢ (3131293 B100 * (8001621.7291
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