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MORTGAGE

LOAN 100055578 (0071)
591981

THIS LOAN IS NOT ASSUMABLE WITHOUT THE APPROVAL OF
THE VETERANS ADMINISTRATION OR ITS AUTHORIZED AGENT.

THIS INDENTURE, made this 2ND day of . 89 , between

WILLIAM H, WINDHAM
VIRGI R. WINDHAM , HUSBAND AND WIFE

r
<

, Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

a corporation organized and existing under the laws of THE STATE OF COLORADO
Mortgagee .

WITNESSET 1. T hat whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory ncto
axecuted and delivered 'y the Mortgagor, in favor of the Mongages, and bearing even date herewith, in the principal sum of

NINETY SIX THCUSAND EIGHT HUNDRED FIFTY NINE AND 00/100

Doilars ($ 96,859 .40 ) payable with interest at the rate of TEN AND ONE-HALF
per centum ( 10.50 %)peannum on the unpaid balance until paid, and made payabie 1o the order of the Mongages at its
office in 14707 EAST SECOND AVENUE

AURORA, CO 80011 , Or at such

other place as the holder may designate.ir'wining, and delivered or mailed to the Mortgagor; the said principal and interest being
payable in monthly instaliments of
EIGHT HUNDRED EIGHTY SIX ANl 01/100

Dollars ($ 886.01 ) beginning on(the first day of JULY .19 89 . and continuing on
the first day of each month thereafter until the nota is 1ul’y paid, except that the final payment of principal and interest, if not sconer paid,
shall be due and payable on the tirst day ot JUNE , 2019

NOW, THEREFORE, the said Mortgagor, for the better sr.curing of the payment of said principal sum of money and interast and
the performance of the covenants and agreements herein con.ained. does by these presents MORTGAGE and WARRANT tints the
Mortgagee, its successors and assigns, the following descrited real asiate situate, lying, and being in the county of
COOK and the State of lllinois, to wit:

LOT 501 IN GLENWOOD MANOR UNIT #7, A SUBDIVISION N ’{‘P"" bKiRTHmP 1/4 OF SBCTION
4, TOWNSHIP 35 NOR‘I’H E 14 AND IN THE SOUTHWEST }/4 OF SECTION 33, TOWNSHI
%EL%‘%‘S RANGE 1 {'IAST OF THE THIRD PRINCIPAL MERILIAN. IN COOK COUNTY,

PERMANENT PARCEL NO. 32-04-114-021

RET68

A

TOGETHER with all and singular the tenements, hereditaments and appurtenances thereunto belonging, and the rents, Issues.
and profits thereof; and all fixtures now or hereattar attached to or used in connection with the premises heroin described and in
addition thereto the following described household appliances, which are, and shall be deemed to be, fixtures and a part of the realty,
and are a portion of the security for the indebledness herein mentioned;

e
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public sale of the premises covered hereby, or if the Mortgagee acquires the property otherwise after default, the Mortigagee as Trustee
shall apply, at the time of the commencement of such proceedings or at the time the property is otherwise acquired, the amount then
ramaining to credit of Mortgagor under said subparagraph (a) as a credit on thae interest accrued and unpaid and the balance to the
principal then remaining unpaid under said note.

AS ADDITIONAL SECURITY for the payment of the indebtedness aforesaid the Mortgagor doas haereby assign to the Mortgages
all the rents, issues, and prolits now due or which may hereatter become due for the use of the premises hereinabove described. The
Mortgagor shall be entitled to collect and retain ail of said rents, issues and profits untii default hereunder, EXCEPT rents, bonuses and
royalties resulting from oil, gas or other mineral leases or conveyances thereot now or hereafter in effect. The lessee, assignee or
sublessee of such oil, gas or mineral lease is directed to pay any profits, bonuses, rents, revenues or royaities to tha owner of the

indebtedness secured hereby.

MORTGAGOR WILL CONTINUOUSLY maintain hazard insurance, ol such type or types and amounts as Mortigagee may from
time to time require, on the improvements now or hereafter on said promises, and except when payment for all such premiums has
theretofore been made, ha/she will pay promptly when due any premiums therefor. All insurance shall be carried in companies
approved by the Morgagee and the policies and renewais thereof shall be held by the Mortgagee and have attached thereto loss
payable clauses in faver of and in form acceptable to the Mongagee. in event of loss Montgagor will give immediate notice by mail to
the Mortgagee, v.ho may make prodo! of loss if not made promptly by Mortgagor, and each insurance company concerned is hereby
authorized and directar o make paymant for such loss directly to the Mortgagee instead of to the Mortgagor and the Mortgages jointly,
and the insurance procesds, or any part thereof, may be apptied to the Mortgagee at its option eithar to the raeduction of the indebted-
ness hereby secured or t"the rastoration or repair of the property damaged. In event of foreclosure of this mortgage, or other transter
or title to the mortgaged praparty in extinguishment of the indebtedness saecured heraby, all right, title and interest of the Martgagor in
and to any insurance polic.2< 1%an in force shall pass to the purchasar or grantee.

IN THE EVENT of default'ta 'making any monthly payment provided for harelnand in.the fnote eecurad heraby, or in case of a
breach of any other covenant oi~azreement herein stipulated, then the whole of -sdid tiincipal suri Amtaining unpaid together with
accrued interest thereon, shall, at the slection of the Mortgages, without nolice, bacome ihﬁm.bq&g!e!y due and payable.

YRR

L3

IN THE EVENT that the whole of said.Zabt is declared to be due, the Morigagee shall have the right immediately 1o foreclose this
mortgage, and upon the filing of any bill for that ~urpose, the court in which such bilf is filed may at any time therealter, aither before or
after sale, and without notice to the said Mortagor. or any party claiming under said Mortgagor, and without regard to the solvency or
insolvency at the time of such application for a receiviar, of the person or persons liable for the payment of the indebtedness socured
hereby, and without regard to the value of said Lremises or whether the same shall then be occupied by the owner of the equity of
redemption, as a homestead, appoint a receiver for the henefit of the Mortgagee, with power to collect rants, issues, and profits of the
said premises during the paendency of such foreclosure su't and, in case of sale and a deliciency, during the full statutory period of
redemption, and such rents, issues, and profits when coilzctad may be applied toward the payment of the indebtedness, costs, taxes,
insurance, and other items nacessary lor the protection anc greservation of the property,

IN CASE OF FORECLOSURE of this mertgage by said Monaagee in any court of law or equity, a reasonable sum shall be
allowed for the solicilor's fees of the complainant and for stenograpne's' fees of the complainant in such proceeding, and also for all
outlays for documentary evidence and the cost of a compiate abstract.Of title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Morigages shall be made. = party thereto by reason of this mortgage, its costs and ex-
penses, and the reasonable fees and charges of the attorneys or salicitors o tha Mortgagae, so made parties, for servicas in such suit
or proceedings, shall be a further lien and charge upon the said premises unrier/this morigage, and all such expenses shall become so
much additional indebtednaess securad hereby and be allowed in any decree for»>ziosing this mortgage.

THERE SHALL BE INCLUDED in any decree foreclosing this mortgage ant! be paid out of the proceeds of any sale made in
pursuance of any such decree: (1) All the costs of such suit or suits, advertising, sals, ~nd convoyancae, including reasonable attor-
neys’, solicitors’, and stanographers’ fees, outlays for documentary evidence and cost (f zaid abstract and examination of title; (2) all
the moneys advanced by the Morigagae, if any, for any purpose authorized in the mortgage, wila interest on such advances at the rate
provided for in the principal indebtedness, from the time such advances are made; (3) all the‘gccraed interast remaining unpaid on the
indebtedness hereby secured; (4) all the said principal money remaining unpaid; (5) all sums paia by the Veterans Administration on
account of the guaranty or insurance of the indebtedness sacured hereby. The overplus ot the praceeds of sale, if any, shall then be

paid to the Mortgagor.

If Mortgagor shall pay said note at the time and in the manner aforesaid and shall abide by, comply wii'¢ and duly perform all the
covenants and agreements herain, then this conveyance shall be null and void and Morigagee will, wititir’ thirty days after wr.'¢n
demand therefor by Mortgagor, execute a release of satisfaction of this morigage, and Mongagor hereby vsaives the benelits .
statutes or laws which requite the earlier execution or dolivary of such release or satisfaction by Morigagee.

The lien of this instrument shall remain in full force and effact during any postponement or extension of the time of payment of tre
indebtedness or any part thereof heraby secured; and no extension of the time of payment of the debt hereby secured givan by the
Mortgagee to any successor in interest of the Mortgagor shall operate to release, in any manner, the original liability of the Mortgagor. |

If the indebladness secured hereby be guaranteed or insured under Title 38, United States Code, such Title and Roguranoné
issued thereundar and in effact on the date hereof shall govern the rights, duties and liabilities of the parties hereto, and any provisions
of this or other instruments executed in connection with said indebledness which are inconsistent with said Title or Regulations are

hereby amended to conform thereto.

This foan is immediately due and payable upon transter of the property securing such loan to any transferee, unless the accep(-"

ability of (e assumption of the loan is established pursuant to section 1817A ot Chapter 37, Title 38, United States Code.

A fee equal to one-hall of 1 percent of the balance of this ioan as of the date of transfer of the property shali be payable at the
time of transler to the loan holder or its authorized agent, as trustee for the Administrator of Veterans Affairs. |f the assumer fails to pay
this fee at the time of transfer, the fee shall constitute an additional debt to that already secured by this instrument, shall bear interest at
the rate herein provided, and, at the option of the payee of the indebtedness hereby secured or any transferee thereof, shall be
immediately due and payable. This fee is automatically waived if the assumer is exempt under the provisions of 38 United States Code

1829¢(b).
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STATE OF ILLINOIS

Filed for Record in the Recorder's Office of

and duly recorded in Book
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