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ISB LOAN #1002104
MORTGAGE

THIS MORTGAGE (*Security Instrument™) is given on MAY 2 .
19 g9Themorigagoris RANDI L. SIEGEL, SINGLE/ NENEFR/ DIVORCED AND NOT SINCE REMARRIED

(**Borrower™). This Security Instrument is given to INVESTORS SAVINGS BANK, F.S.B., ITS SUCCESSORS
. AND/OR ASSIGlIS .
which is organized and exist:(ig under the laws of THE UNITED STATES OF AMERICA , and whose address is
MINNETONKA FINAIC:iA%. CENTER, 10801 WAYZATA BOULEVARD, SUITE 300

MINNETONKA, MINNESUTA 55343 (**Lender").
Borrower owes Lender the principi!sumof EIGHTY TWO THOUSAND AND NO/100--cvccmmm e e
.................. Dollars (U.S-%  g82,000.00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrumdnt (“"Notc"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payable on JUNE 1.7 2019 ‘This Security Instrument
secures to Lender: (a) the repayment of the debr “videnced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, with/..p‘erest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrowei's covenants and agrecments under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage grant and convey to Lender the following described property

located in COOK County, llinois:
LOT SEVEN (7) IN PLEASANT MANOR SUBDIVISTOM UNIT NO. 3, A

SUBDIVISION OF PART OFF THE SOUTH WEST QUAKT:hK OF THE NORTH EAST
QUARTER OF SECTION 33, TOWNSHIP 41 NORTH, RIVLY 12 EAST OF THE THIRD

PRINCIPAL MERIDIAN, ACCORDING TO THE PLAT THERCT RECORDED MAY. 16, ‘%
1957 AS DOCUMENT NO. 16906205, IN COOK OOUNTY, ILLIMOIST R o
- 'e

09-33-207-046 . E%
M ‘ ‘.':
et fn
)

which has the address of 2116 DAVID DRI't\é{E':”'] . DES pmm‘?‘c.:y)

IHinois 60018 (“*Property Address™);
{Zip Code)

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or L
hercafter a purt of the property. All replacements and additions shall also be covered by this Sccurity Instrument. Ali of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMFENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
Amended 65/87
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to mainiain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds ol any award or claim for daumages. direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: {a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

if the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award or ~ttle a claim for damages, Borrower fails to respond 10 Lender within 30 days after the date the notice is
given, Lender is 4uthorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured b this Security Instrument, whether or not then due.

Unless Lender «nd Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due date of (*2 monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10, Borrower Mot ‘teleased; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortizatici. ¢ f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall noi opczzte to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required to'ccmmence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify amorization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the =x7roise of any right or remedy.

11. Successors and Assigns Bour.d; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefi. the successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 1 7. Borrower’s covenants and ayrcements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (a) is co signing this Security Instrument only to mortgage, grant and convey
that Borrower’s interest in the Property under the tzrns of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; and (=) s.grees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with regard to the terms of this Security Instrument or the Note without
that Borrower’s consent.

12. Loan Charges. If the loan secured by this Security Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the inter:st or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: (s} zay such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any <*.p"= already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choose to .nnke this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuna rdiices principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legisiation Affecting Lender's Rights. If enactment or expiriucn of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable accorling to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security Ins‘r»»ment and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st(p: specified in the second paragraph of
paragraph 17.

14, Notices. Any notice to Borrower provided for in this Security Instrument <r ali be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The n(tice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notics to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice to Dorrower. Any notice
provided for in this Security Instrument chall be deemed to have been given to Borrower or Lendur viiei given as provided
in this paragraph.

1S. Governing Law; Severability. This Security Instrument shall be governed by federal law upd the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security [nsirument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instrumeant or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instrument and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. 1f Borrower fails to pay these sums prior to the expiration of this period, I ender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (a) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant to any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited 10, reasonable attorneys® fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s nights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Insirument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13or 17.
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Loan Number ._1002104
OCCUPANCY RIDER TO SECURITY INSTRUMENT

FOR VALUE RECEIVED, the undersigned ("Borrower’) agrees that the following provisions shall be
incorporated into the Security Instrument (which may be a deed of trust, mortgage, security deed or other
security instrument) as well as the Promissory Note of the same date which is secured by said Security
instrument. During such time that the provisions of said Security instrument or Promissory Note, the provisions
of this Rider shall prevail and shall supersede any such inconsistent provisions.

If the Federal Home Loan Mortgage Corporation (“FHLMC"}), the Federal National Mortgage Association
(“FNMA"), or any other third party buys all or some of Lender’s rights under said Security instrument and
Promissory Note, this Rider will no longer have any force or effect. If, thereafter, FHLMC, FNMA, or any other
third party should transtfer said Security Instrument and Promissory Note to Lender or Lender’s successor in
interest or assigns, the provisions of this Rider shall thereupon be reinstated.

OWNER-OCCUPANCY REQUIREMENT

As an inducemet for Lender to make the toan secured by the Security Instrument, Borrower has agreed to:
(1) occupy, as Borrower's primary residence, the rea! property commonly known as
.. 2116 DAM/IL _DRIVE, DES PLAINES, ILLINOIS 60018 e
("Real Property’ ). within 30 days of the date the Security Instrument is recorded and

(2.) continue to occupy said Real Property through the one-year anniversary date of the
recordation of the “ccurity Instrument. Lender may waive this one-year occupancy require-
ment if Lender, in its so!s discretion, determines that Borrower tailed to meet this requirement

for reasons beyond hit o bar control.

Borrower acknowledges that Lender woula not have agreed to make the loan if the Real Property were notto be
owner-occupied and thatthe interestrate set forth on the face of the Promissory Note, as well as other terms of
the loan, were determined as a result of Borrower's representation that the Real Property would be

owner-occupied.

Borrower further acknowledges that, among other things, purchasers of loans (including agencies,
associations and corporations created by the faderainand state governments for the purchases of loans)
typically require that properties securing loans actuired by such purchasers be owner occupied, and will
reject loans for which the security properties are not owrar: occupied; the risks involved and the costs of hold-
ing and administering a loan are often higher in the caveu'a loan where the security property is not owner-
occupied; and, it and when Lender makes a loan on non-HDwaer-occupied property, Lender typically makes
such a loan on terms different from those of loans securea ky ¢ wner-occupied properties.

Accordingly, in the event the Real Property is not occupied as Berrover's primary residence within 30 days of
the recordation of the Security Instrument and through the one-ycar anriversary date of the recordation of the
Security instrument, the holder of the Promissory Note may, soley at the holder's option, either:

{a) declare all sums owed under the Promissory Note and secured by ‘na Security Instrumentto be
immediately due and payable, or

{b) if the loan 's interest rate is fixed, increase the interest rate set forth it the‘Promissory Note by
one percentage point (1.00%), effective the date the Security Instrument was recorded, with all
subsequent monthly payments adjusted accordingly; or if the loan’s intercut rate is adjustable,
increase the interest rate, the margin and the limits on adjustments to the inte rest rate by
one-halt of one percentage point (.50%), effective the date the Security !neiriinent was
recorded, with all subsequent monthly payments adjusted accordingly.

Not withstanding the above, in no event shall any of the provisions contained herein resultin anintarestrate in
excess of the maximum permitted by law.

Ifany court of competent jurisdiction determines that any term, covenant, condition or provision herein, or the
application thereofto any circumstance is invalfid, void or unenforceable, the same shalt be deemed severable
from the remainder and shali in no way atfect any other term, covenant or provision or the application thereof
to circumstances other than those to which it is held invalid

The rights if the Lender hereunder shall be in addition to any other rights of Lender under t
instrument or as allowed by law.

MAY 2, 1989 .

Date _._._. . .. _
Date

Borrower
Date ——m I

Borrower

Occupancy Rider 10 Security
Instrument BRI 300 (7/88)

@
(7o)
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L
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(Cost of Funds Index—Rate Caps)

THIS ADIUSTABLE RATE RIDER is made this ..... 2ND.. day of ....... 1972} SR » 1989........,
and is incorporated into and shall be deemed to amend and supplemeat the Mortgage, Deed of Trust or Security
Deced (lhc **Sccurity lastrument®’) of the same date given by the undersigned (the **Borrower®*) to secure Bor-
rower's Adjustable Rate Note (the *'Note™) to ..... INVESTORS . SAVINGS BANK, F.S.B,. A.UNLTED. STATES

.QF. . AMERICA . CORPORATION....ITS. .SUCCESSORS. AND/OR, ASSIGNS............. ververeans e B,
(the “‘Lender’’) of the samc date and covering the property described in the Security lnsmlmcnl nnd loc1(cd '\l

..2116 DAVID DRIVE, DES PLAINES, ILLINOIS 60018 . ... ..o, .
{Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE

AND THE MONTHLY PAYMENT., THE NOTE LIMITS THE AMOUNT THE BORR gVEgﬂ
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATM[? ((( o

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenanlts and agreecments made in the Security Instrument,
Borrower and-Lender further covenant and agree as follows:

A. INTEREST F‘ATT' AND MON”]LY P:\YMI- NT CllANGES

rate and the montii, ~nayments, as lo!lows

4. INTEREST RATLE aND MONTHLY PAYMENT CIIANGES
{A) Change Datcs

The interest rate 1 will nay may change on the first day of LLJHNE. i, , 19..90..... «eeey and on
that day every !12th monthincreaficr. Each dale on which my interest rate could changc is called a *‘Change
Date.”

(B) The Index
Beginning with the first Change Dale, my intcrest rate will be based on an Index. The ‘‘lndex' is the
monthly weighted average cost of savings, borrowings and advances of members of the Federal Home Loan
Bank of San Francisco (the ‘‘Bank’’), as'm~d= available by the Bank. The most recent Index figure available as of
the date 45 days before each Change Daleis ~o’lied the “‘Current Index."’
If the Index is no longer available, the No ¢ Holder will choose a new index that is based upon comparable
information. The Note Holder will give me notice ot this choice.
{C) Calculation of Changes
Before each Change Date, the Note Holder will =a'culate my new interest rate by adding TWD. A0, THREE-KLRIHS
percentage points (....2.7500.............. %) to the Curr(nt/index, The Note Holder will then round the resull of
this addition to the nearest one-eighth of one percentage y0ii! {0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will be my new inlerest ratz uatil the next Change Date.
The Note Holder will then determine the amount of the .ognthly payment that would be sufficient to repay
the unpaid principal 1 am cxpected to owe at the Change Date in fu/i on the malurity dnte at my new interest rate
in substantially cquaf payments. The result of this ealculation will ve the new amount of my monthly payment,
(D) Limits on Interest Rate Changes

The m|erc§t ratc 1 am required 1o pay at the first Change Date will nat re greater than ,...2:.5/ e %o
or less than ...2:0.2 720 . Thereafter, my interest rate will never beiicreased or decreased on any single

Change Date by more than twopercentage point {(2.0% from the rate of inteérest 1 have been paying for the
preceding 12 months. My interest rate will never be greater than .. 13,8730....... P,

(E) Effective Dafe of Changes

My new interest rate will become effective an each Change Date. 1 will pay the apioiint of my new monthily
payment beginning on the first monthly payment date after the Change Date until the 2innunt of my monthly
payment changes again.

(F) Notice of Changes

The Note Holder wiit deliver or mail 1o me a notice of any changes in my interest rate and the amount of my
monthly payment before the effeciive date of any change. The notice will include information required by faw to
be given me and also the title and teleplione number of a person who will answer any question 1 may have
regarding the nolice.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN UORROWERBSISE) ‘. C ‘3
~ay

oY

Uniform Covenant 17 of the Sccurity lastrument is amended to read as follows:

Trans(er of the Property or a Beneficial Interest in Borrower.  If all or any part of the Property or any interest
in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a
natural person) without Lender’s prior wrillen consent, Lender may, al ils option, require immediate payment in
full of all sums secured by this Security Instrument. However, this option shall not be exercised by Lender if
exercise prohibited by federal lnw as of the date of this Security Instrument. Lender also shall not exercise this
option if: {a) Borrower causes to be submitted to Lender information required by Lender to evaluate the intended
iransferee as if o new loan were being made (o the transferee; und (b) Lender reasonably determines that Lend-
er's security will notl be impaired by (he loan assumption aad that the risk of a breach of any covenant or
agreement in this Security Instrument is acceptable to Lender.

MULTISTATE ADJUSTABLE RATE RIDER—ARM PLAN 760—Singls Family—Fonnie Mae Uniform Instrument Form 3120 11/87

BNT-305(8/88)
lyr COF
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