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ASSIGNMENT OF RENTS

gnment of Rents is made this 22nd day of June, 1988,
tween JOSEPH and JOSEPHINE POLLINA, (hereinafter

to as “"Assignor”), and GLENVIEW STATE BANK, an
Banking Corporation (hereinafter sometimes referred

rtgagee" ).

Assignor has executed a Mortgage Note (hereinafter
to a "Note") of even date herewith, payable to
in the principal amount of TWO HUNDRED TWENTY-FIVE

AND 00/100 ($225,000) and

<0 secure the payment of the Note, Assignor has

i Mortgage (herecinafter referred to as "Mortgage”)
ais-herewith conveying the Mortgagee the real
galiy described in Exhibit "A" attached hereto and
rt lLernof (hereinafter referred to as ("Premises;
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MAIL TO:

rtgage or otherwise.

EFORFE, Assignur, for and in consideration of these
and the mutual Ggreements herein contained and as
dditional security tn the Mortgage, and

eration of the sum <% Ten and no/100 Dollars

to the Assignor in bant. paid, the receipt whereof is
knowledged, does hereliy s3ell, assign, and transfer
gagee all the rents, Isvacs, security deposits

to the provisions of the sases related thereto) and
w duce and which may hereafter become due under or by
any lease, whether written e¢r.verbal, or any

f, or of any agreement for tlke use, sale or

of the Premises or any part thereof, which may have
tofore or may be hereafter made 4r agreed to or

be made or agreed to by Mortgaguee nunder the powers
anted, it being the intention heredy to establish an
transfer and assignment of all the cald leases and
deposits, and all the avails thereof, /4o Mortgagee,
nor does hereby appoint irrevocably Mortgagee its
lawful attorney in its name and stead (with or

aking possession of the Premises), to rent, lcase,
e¢ll1 all or any portion of the Premises to auv narty
s at such price and upon such term, in its

n as it may determine, and to collect all of sgid
ents, issues, deposits, and profits arising froh or
at any time hercafter, and all now due, or that
become due under each and all of the said leases
ments, written aor verbal, or other tenancy existing
may hereafter exist on the Premises, with the same

d power s and subjfect to the samce immunities,
on of liability, and rights of recourse and

as Mortgagee would have upon taking possession of
ses pursuant to the provision hereinafter set forth.

GLENVIEW STATE BANK

c/o Annette Wieczorek

800 Waukegan Road
Glenview, I1linois 860025
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Assignor represents and agrees that no installment of rent

ponrtion of the Premises more than two months before the due
et of such installment and that the payment of none of the

Wil] be waived., release, reduced, or discounted, or otherwise
discharged or compromised by Assignor. Astignor wajives any
right of setoff ageinst any person in possession of any
portion of the Premises. Assignor agrees that it will not
assign any of the rents, profits, or deposits except to the
Purchaser or grantee of the Premises.

Nothing herein contained shall be construed as constituting
the Mortgapgee as a "Mortgagee in Possession”™ in the absence
of the taking of actual possession of the Premises by
Mortgagee pursuant to the provisions hereinafter contained.
In the exercises of the powers herein granted Mortgasgee, no
liabjilitv shall be asserted or enforced against Mortgagee,
all such liability being expressly waived and released by

Assignor.

Assignor tucsiher agrees to assign and transfer to Mortgagee
all future . eases and Agreements upon all or any part of the
request of Moirtgagee., all such further sssurances and
assignment in the Premises as Mortgagee shall from time to
time ressonably (reguire.

Although it is the auntention of the parties that this
Assignment of Rents sxall be a present assignment, it is
expressly understood ani agreed, anything herein conteined to
the contrary notwithstanding. that Mortgagee shall not
exercise any of the rights and powers conferred upon {t
herein until and unless & devault shall occur in the paymznt
of interest or principal dus aunder the Note secured by the
Mortgage or in the performanc2 or observance of any of the
conditions or agreements of any irnstrument now or at any time
securing said Note or the debt vecured or evidenced thereby
or by any exteunsion thereof and notbing herein contained
shall bhe deemed to affect or impair ¢ny rights which
Mortgagee may have under said Note ard Mortguage or any other
instrument herein mentioned.

In any case in which under the provisions 41, the Mortgage the
Mortgagee has a right to institute foreclcsurs proceeding,
whether before or after the entire principal’ zsum secured
thereby is declared to be immediately due or, whether before
or after institution of legal proceedings to foreclose the
lien thereof, or before or after sale thereunder, forthwith,
upon demand of Mortgagee, Assignor agrees to surrzader to
Mortgagee and Mortgagee shall be entitled to take actunl
possession of the Premises or any part thereof personally, or
by its agents or attorneys, and Mortgagee in its discirecion
may enter upon and take and maintain possession of any opr any
part of said Premises, together with all the documents,
books. records, papers, and accounts of Assignor or then
owner of the Premises relating thereto, and may exclude
Assignor, {ts agents or servants, wholly therefrom and may.
at attorney in fact or agent of Agsignor, or in its own name
as Mortgangee and under the powers herein granted, hold,
operate, manage. and control the Premises egnd conduct the
business, if any, thercof either personally or by its uagents,
with full power to use such measures, legal or equitable, as
in its discretion or in the discretion of {ts successors or
assigns may be deemed proper or necessary to enforce the
payment of sccurity of the avails, rents, issues, deposits,
and profits of the Premises, including actions of the
recovery of rent, hereby granting full power and authority 1to
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herein granted at any and all time herecatter, without notijice
to Assignor, and with full power to cancel or terminate any
lease, sublease, or Agreement for any cause or on any ground
which would entitle Assignor to cancel the same, to elect Lo
disaffirm any lease, sublease, or Agreemoent made subseqguent
to the Mortgage or subordinated to the lien thereocf, the make
all the necessary or proper repairs, decorating, renewals,
replacement, alterations, additions, betterments, and
improvements to the Premises that may seem judicious. in
discretion, insure and reinsure the same for all risks,
incidents to Mortgagee's possession. operation, and
management thereof and to receive all such avails, rents,
issues, deposits and profits,

its

Mortgagee shall not be obligated to perform or discharge, or
does It hereby undertake to perform or discharge, and
obligation, duty, or liability under any leases or Agreement
relating. to sald Premises, and Assignor shall and does herchy
agree tu indemnify and hold Mortgagee harmless of any ftrom
any and a2l liability, loss, or damage which {t may or might
incur undev any leasas or agreements or under or by reason of
any alleged Ghligations or undertakings on its part Lo
perform or /dis~harge any of the terms, ccvenants, or
conditions convained in said leases or Agreements. Should
Mortgagee incur ¢ay such liability, loss, or damage under
said leases or Aglreements, or under or by reason of the
assignment thereuf, or in the defense of any clalms or
demands, Assignor agress to reimburse Mortgagee for the
amount thereof, incluiing costs, expenses, and reasonuable
attorneys' fees, Immediately upon demand.

Mortgagee, in the exercise of the rights and powers conferred
upon it by this Assignment (of Rents, shall have full power to
use and apply the avails, rer%s, issues, deposits, and
profits of the Premises to the payment of or on account
the following, such order as Mortgagee moay determine:

of

(a) To the payment of the op<ration expenses of said
Premises, including cost of management. sale, and leasing
thereof (which shall include reasonablse compensation to
Mortgagee and its agent or agents, {f tanagement be delepated
to an agent or agents, and it shall alos include lease or
sale commissions and other compensation and expenses of
seeking and procuring tenants or purchasers.and entering into
leases or sales), establish claim for damages ., if any, and
premiums on insurance hereinabove authorized;

(b) To the payment of taxes and special assegoments now
due or which may hereafter become due on the Premieces;

(c) To the payment of all repairs, decorating,
renewals, replacements, alterations, addition, or bettcraents
and improvements of the Premises, including the cost fron
time to time of installing or replacing such personal
property as is necessary for the operation of the Premises,
and of placing the Premises In such condition as will, in the
judgment of Mortgagee, make it readily rentable or salecable;

(d) To the payment of any indebtedness sccured by
Mortgage or any deficliency which may result from any
foreclosure sale.

Assignor does further specifically authorize and instruct
each and every present and future lessee or purchase of the
whole or any part of the Premises to pay all unpaid rental or
deposits agreed upon in any lease of agreement to the
Mortgagee upon receipt of demand from said Mortgagee to so

£2966168
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this Assignment
deemed a special remedy given to
and shall not be deemed exclusive of any of the

in the Mortgage, but shall be deemed
be cumulative with there remedies

pay the same that the provisions set forth in
of Rents herein shall be
Mortgagee,
remedies granted
additional remedy and shall

therein granted.

is mentioned herein, it is hereby
understood that the same includes and shall be binding upon
successors and assignees (including successors by
consolidation) of Assignor, and any party or parties

holding title to the Premises by, through, or under Assignor.
All of the rights, powers, privileges, and immunitics herein
granted and assigned to Mortgagee shall also incur to its
successors and assigns, including all holders, from time to

time, of the Note.

When the word "Assignor"”

It is expressly understood that no judgment or decree

which miy be entered on any debt secured or intended to be
secured by . the Mortgage shall operate te abrogate or lessen
the effect of this instrument, but that the same shall
continue fuwl) force and effect until the payment and
discharge of xiny and all indebtedness secured by said
Mortgage, in vhitever form the said indebtedness may be

and until] the indibtedness secured by said Mortgage shall
have been paid iO /full an all bills reasonably incurred by
virtue of the autihority contained herein have been fully paid
out of the rents, i{s¢sies, deposits, and profits of the
Premises, or by Assigror, or until such time aus this
Assignment of Rents may be voluntarily released. This
Assignment of Rents sha.l 2lso remain in full force and
effect during the pendency Hf any foreclosure proceedings,
both before and after sale, until the issuance of a deed
pursuant to a foreclosure decice, unless indebtedness secured
by the Mortgage is fully satisfisd before the expiration of

any period of redemption.
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STATE OF TLLINOIS
) SS

COUNTY OF Cc.:‘-/é-' }

§€§,1§gé .+ a4 Notary Public in and
for quxd Puunty ifdthe State aforesajid, do hereby certify

that Joseph and Josephine Pollina are personally known to me
tn be the same persons whose names are subscribed to the
foregoing instrument, appeared before me this day in person
and severally acknowledged that they signed and deliverced the
said instrument as their own free and voluntary act for the
use and purponses therein set forth.

Given under my hand and Notarial Seal this ,QQQQ£—day
, 1988.

g‘—«m 4&0( \cu:‘&z.&

Nolary Public
My commissiin expires: OC'——‘L"b‘cAL,-_)C):lC‘ClQ
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THAT PART OF THE WEST 1/2 OF THE NORTH WEST 1/4 OF SECTION
22, TOWNSHIP 42 NORTH, RANGE 12 EAST OF THE THIRD PRINCIPAL
MERIDIAN, BOUNDED AND DESCRIBED AS FOLLOWS:

BEGINNING AT A POINT IN THE CENTER LINE OF WILLOW ROAD, 120
PEET SOUTHEASTERLY, MEASURED AT RIGHT ANGLES, PROM THE CENTER
LINE BETWEEN THE TWO MAIN TRACKS OF THE CHICAGO AND
NORTHWESTERN RAILROAD COMPANY; THENCE NORTHEASTERLY PARALLEL
WITH SAID CENTER LINE A DISTANCE OF 700.0 FEET TO A POINT;
THENCE NORTHWESTERLY AT RIGHT ANGLES TO THE LAST DESCRIBED
COURSE A DISTANCE OF 538,49 FEET TO A POINT DISTANT 55.0 FEET
SOUTHPASTERLY, MEASURED AT RIGHT ANGLES, FROM THE MOST
SOUTHRASTERLY OR EASTBOUND TRACK; THENCE SOUTHWESTERLY
PARALLLZL WITH SAID MAIN TRACK CENTER LINE A DISTANCE OF
740.93 2EFT TO A POINT ON THE CENTER LINE OF WILLOW ROAD;
THENCE EASTERLY ALONG SAID CENTER LINE OF WILLOW ROAD TO THE
POINT OF BEG1%NING, ALL IN COOK COUNTY, ILLINOIS.

P.I.N.: 04-22-100-025-0000

ADDRESS: 1800 WILLOK RUAD, NORTHBROOK, ILLINOIS 60062
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