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MORTGAGE, SECURITY AGREEMENT
AND FINANCING STATEMENT / 7 & 8283

(/)

-y THIS MORTGAGE, SECURITY AGREEMENT AND FINANCING STATEMENT (‘“'Mortgage’’) is made as
O o April 18 ,19___ 89 , by

Initials:

] , not personally, but
as Trustee under Trust Agreement dated , 19, and known as

O

QO
(-6 Trust No.
Y—/

O and

A &) Evanston Housing Coalition .a" I11inois not-for-profit

d
{imi‘ad nartnership,

a

d/b/a
general partnership or joint verure,

607 Lake Street, Evanston, IL 60201

{‘Mortgagor’') whose mailing aodrs=3 18

in favor of First llinois Bank of Even ston, N.A. ("Mortgagee'’), whose malling address is 800 Davis,
Evanston, lllinois 60204.
o, 10-12-3R-00% hoix

Mortgagor OF __XXXXXXXXXXXXXXXXXXXALLXXXXXXXXXXXXXX_is justly indebted to the Mortgagee
inthe principaisumot _Three Hundred Ninccy Eight Thousand and no/100
W DoMars($398,000.00 )evidenced by ace.tain PROMISSORY NOTE of even date herewith
(““Note'"), made payable to the order of and delivered to tw, Mortgagee, whereby the obligor promises to pay
the Note, late charges, prepayment premiums (if any) arJ interest at the rate or rates, all as provided in the
Note. The final payment of principal and interest, if not sooner paic, shall be due on August 1
192014 All such payments on account of the indebteure4s secured hereby shall be apptied first 1
interest on the unpaid principal balance of the Note, secondly to any other sums due thereunder, thirdly to ak
other advances and sums secured hereby, and the remainder to pnneipa’.

Mortgagor, in order to secure the payment of said principal sum’ maney and said interest and late
charges and prepayment premiums, if any, in accordance with the terms, pruvisions and limitations of this
Mortgage and of the Note, either directly or indirectly as evidenced by a guar=aty of oayment of performance
executed by the Mortgagor or beneficiary of Mortgagor and the performance of the. cov3nants and agreements
herein contained by the Mortgagor to be performed, and also in consideration oitha sum of ONE DOLLAR
($1.00) in hand paid, the receipt whereof is hereby acknowledged, Mortgagor cors by these presents
MORTGAGE, GRANT, REMISE, RELEASE, ALIEN AND CONVEY unto the Mortgagre and its successors
and assigns, the following described real estate and all of its present and hereafter acquired sxtate right, title
and interest therein, situated, lying and being in the County of _Cgok and
State of I11linois to wit:

SEE LEGAL DESCRIPTION ATTACHED HERETO
AND MADE A PART HEREOF AS EXHIBIT A"

/Commonly knownas _ 2014 and 2024 Wesley, Evanston, IL
which, with the property hereinafter described, is collectively referred to herein as the *‘Premises.”

This Instrument Prepared By: __lheresa A. Davies

and Shall bé Returned to: H;lllinois Bank of Evanston, N.A. <
... ~Aun: _Theresa A, Davies wx p i
800 Davis Street ' ; H
< ¢

P.O.Box 712
Evanston, lilinois 60204-0712

Real Estate Tax i.D. No.
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TOGETHER with all improvements, tenements, reversions, remainders, sasements, fixtures and appurienances now or hersafter thereto belonging,
and all rents, issues and profits thereof for 30 long and during all such times as Mortgagor may be entitted thereto (which are pledged primarily and on a

parity with said real estate and not secondarily); all tenant security deposits, utility deposits and insurance premium rebates 10 which Mortgagor may be ‘
entitied or which Mortgagor may be holding; and all fixtures, apparatus, equipment and articies (other than inventories heid for sale) which reiate 10 the 1
use, occupancy, and enjoyment of the Premises. Ali of the lard, estate and property hereinabove described, real, personal and mixed, whether affixed
or annexed or not (except where otherwise hereinabove specified) and all rights hereby conveyed and mortgaged are intended so (o be as a unit and are
hereby understood, agreed and declared (to the maximum extent permitied by iaw) to form part and parce! of the real estats and 1o be appropriated 1o the
use of the real estate, and shall be, for the purposes of this Mortgage. deemed to be real astate and conveyed and mortgaged hereby.

TO HAVE AND TO HOLD the Premises unto the Mortgagee and its successors and assigns forever, for the purposeg and uses herein set forth.

IT IS FURTHER UNDERSTOOD AND AGREED THAT:

1. MAINTENANCE, REPAIR AND RESTORATION OF IMPROVEMENTS, PAYMENT OF PRIOR LIENS, ETC. Mortgagor shall: (a) promptly repair, resiore
or rebuild any buildings and other improvements now or hereafter on the Premises which may become damaged or destroyed to substantially tho same
character as prior t0 such damage or destruction, without regard to the availability or adequacy of any casually Insurance proceeds or eminent domain
awards; (b) keep the Premises constantly in good condition and repair, without waste; (c) keep the Premises froe from mechanics’ liens or other liens or
claims for lien not expressly subordinated to the lien hereof (collectivaly called *"Liens'’), subject, however, to the nghts of the Mortgagor set forth in the
next Paragraph below; (d) immediately pay when due any indebtedness which may be secured by a lien or charge on the Premises on a parity with or
superior to the lien hereof (no such subsequent lien (o be permitted hereunder) and upon request exhibit satisfactory evidence of the discharge of such
lien to Mortgagee; (e) complete within a reasonabie time any bullding(s) or other improvement(s) now or at any time in process of erection upon the
Premises; () comply with ail federal, state and local requirements of law, regulations, ordinances, orders and judgments and all covenants, easements
and restrictions of record with respect 10 the Premises and the use thereof; (g) make no alterations in the Premises without Mortgagee's prior written con-
sent; (h) suffer or permit no change in the general nature of the occupancy of the Premises without MoriGagee's pnor wittten consent; (1) observe and comply
with all conditions and requirements (if any) necessary to preserve and extend all rights, easements, licenses, permits (including without imdabon Zorung
variations and any nv . -conforming uses and structures), privileges, franchises and concessions applicabie 10 the Premises or contracted for in connection
with any present o' ‘utu e use of the Premises; and (j) pay each item of Indebtedness secured by this Mortgage when due according fo the terms hereot
and of the Note. As uswd in this Paragraph and eisewhere in this Mortgage, the term “'indebledness’ means and includes the unpaid principal sum evidenc-
ed by the Note, togethe. with all interest, additional interest, late charges and prepayment premiums thereon, (if any) and all other sums at any time secured
by this Mortgage.

Anything in (c}) and (d) abov. ta ? e contrary notwithstanding, Mortgagor may, in good faith and with reasonable diligence, contest the validity or amount s
of any lien not expressly subc:ui” 4d 1o the lien hereof, and defer payment and discharge thereof during the pendency of such contest, provided: (i) that .
such contest shall have the effec' oi praventing the sale or forfeiture of the Premises or any part thereof, or any interest therein, to satisty such lien; (i) that,
within ten (10) days after Mortgago nas oeen notitied of the assertion of such lien, Mortgagor shall have notified Morigagee in wnting of Mortgagor's
intention to contest such fien; and (iii) “na’ Mortgagor shall have deposited with Mortgagee, a sum of money which shall be sutficient in the judgment of
Mortgagee to pay in full such lien and ail i 1=. a8t which might become due thereon, and shall keep on depasit an amount 50 sufficient at all times, increasing
such amount to cover additional interest whenever, in the judgment of Mortgagee, such increase is advisable. Such deposits are to be held without any
allowance of interest. i Mortgagor shall fail to/roe aciite such contest with reasonabie diligence or shall fail to pay the amount of the tien plus any interest,
cost and expenses finally determined to be duv 2pe.1 the conclusion of such contest, (o the extent such amount exceeds the amount which Morigagee will
pay as provided beiow or shall fail to maintain sutficier' funds on deposit as hereinabove provided, Mortgagee may, at its option, apply the money 8o
deposited in payment of or on account of such lien, or ' nat p vt theroof then unpaid, together with all interest thereon. if the amount of money so depasited
shall be insufficient for the payment in full of such lien, together with all interest theraon, Mortgagor shall forthwith, upon demand, deposit with Mortgagee
a sum which, when added to the funds then on deposit, sns.i by sufficient to make such payment in full. Mortgagee shall, upon the fina!l disposition of such
contest, apply the money so deposited in full payment of 11, ian o that pan thereof then unpaid (provided Mortgagor is not then in detault hereunder)
when so requested in writing by Mortgagor and when furnish(d b» Mortgagor with sufticient funds to make such payment in fult and with evidence satis-

factory to Mortgagee of the amount of payment 1o be made.

2. PAYMENT OF TAXES. Mortgagor shall pay all general taxes before 8 .y . 3nalty or interest attaches, and shall pay special taxes, special assessments,
water charges, sewer service charges, and ail other charges against tt 8 Pre.nises of any nature whatsoever when due, and shall, upon written request,
furnish to Mortgagee duplicate receipts therefor within thirty (30) days fulowi~ the date of payment. Mortgagor shall pay in full *‘under protest’” any tax

or assessment which Mortgagor may desire to contest, in the manner prov dec by law.

3. TAX DEPOSITS. Uniess waived from time to time by Mortgagee in writing, . 40-.97.qor shall deposit with the Mortigagee, commencing on the cate of
disbursement of the proceeds of the loan secured hereby and on the first day of eact: mo ith following the month in which said disbursement occurs (uniess
otherwise agreed 1o by Morigagee), a sum equal to the amount of all real estate taxe s # ' assessments (general and special) next due upon or for the
Premises (the amount of such taxes next due to be based upon the Mortgagee's reas( na' de estimate as to the amount of taxes and assessments to be
levied anc assessed) reduced by the amount, if any, then on deposit with the Mortgagee Zivided by the number of months to slapse before two months
prior 10 the date when such taxes and assessments will first become due and payable. Such der usix are to be held without any atlfowance ofr payment of
interest to Mortgagor and are to be used for the payment of taxes and assessments (general and special on the Premises next due and payable when they
become due. i the funds 80 deposited are insufficient 10 pay any such taxes or assessments (gena-1l . special) when the same become due and payable,
the Mortgagor shall, within ten (10} days after receipt of demand therefor from the Mortgagee, depci* such additional funds as may be necessary to pay
such taxes and assessments (general and special) in full. if the funds so deposited exceed the amount raqu.red to pay such taxes and assessments (general
and special) for any year, the excess shall be applied on a subsequent deposit or deposits. Said deposit. ne”.d not be kept separate and apart from any

other funds ot the Mortgagee.

Anyttiing in this Paragraph 3 to the contrary notwithstanding, if the funds so deposited are insufficient to pay ary xuch taxes or assessments (general of
special) or any instaliment thereof, Mortgagor will, not later than the thirtiath {30th) day prior to the last day on whic!: the £~me may be paid without panalty

or inturest, deposit with the Mortgagee the full amount of any such deficiency.

if any such taxes or assessments (general or special) shall be levied, charged, assessed or imposed upon or for the rre ni.z, Of any portion thereol,
and it such taxes or assessments shall also be a levy, charge, assessment or imposition upon or lor any other premises not er _uribered by the fien of 1:;%
Mortgage, then the computation of any amount t0 be deposited under this Paragraph 3 shall be based upon the entire amou’.t 7 cuch taxes or asse
ments, and Mortgagor shall not have the right to apportion the amount of any such taxes or assessments for the purposes of s(\ch computation.
p

3a. INSURANCE DEPOSITS. For the purpose of providing funds with which to pay premiums when due on all policies of fire and oti.2r hazard insurance
covering the Premises and the Coliateral (defined beiow) and unless waived from time to time by Mortgagee in writing, Mortgagor shall deposit wim’:gig
L4

Mortgagee, commencing on the date of disbursement of the proceeds of the ioan secured hereby and on the lirst day of each month following the mont
in which said disbursement occurs (unless otherwise agreed to by Mortgagee), a sum equal to the Mortgagee's estimate of the premiums that will nexfJ
become due and payable on such policies reduced by the amount, if any, then on deposit with the Mortgagee, divided by the number of months to elapec
before two (2) months prior to the date when such premiums become due and payable. No interest shall be allowed or paid 1o Mortgagor on account of any
deposit made hereunder and said deposit need not be kept separate and apart from any other funds of the Mortgagee.

4. MORTGAGEE'S INTEREST IN AND USE OF TAX AND INSURANCE DEPOSITS; SECURITY INTEREST. in the event of a default hereunder, the
Mortgagee may, at its option but without being required so to do, apply any monies at the time of deposit pursuant to Paragraphs 3 and 3a hereof on any
of Mortgagor's obligations contained herein or in the Note, in such order and manner as the Morigagee may elect. When the Indebtedness has been fuily
paid, any remaining depasits shall be paid to Mortgagor or to the then owner or owners of the Premises as the same appear on the records of the Morigagee.
A security interest, within the meaning of the Unitorm Commercial Code of the State in which the Premises are located, is hereby granted to the Mortgagee
in and to all monies at any time on deposit pursuant to Paragraphs 3 and 3a hereof and such monies and all of Mortgagor's right, titie and interest therein
are hereby assigned to Mortgagee, all as additional security for the Indebtedness hereunder and shall, in the absence of default hereunder, be applied by
the Mortgages for the purposes for which made hereunder and shall be subject to the direction or control of the Mortgagor; provided, however, that
Mortgagee shall not be liabie for any faifure to apply to the payment of taxes or assessments or insurance premiums any amount so deposited uniess
Mortgagor, while not in defauit hereunder, shall have furnished Mortgagee with the bills theretor and requested Mortgagee in writing to make application
of such funds to the payment of the particular taxes or assessments orf insurance premiums for payment of which they were deposited, accompanied by
the bilis for such taxes or assessments or insurance premiums. Mortgagee shall not be liable for any act or omission taken in good faith, but only for its grose

negligence or willful misconduct.

Page 20! 8 Pages
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Pramisms insured againmi s o AAMAQE Dy Hire oh & A0-CRNE0 AR Fale  smmia #ed AGmIre are) Sthae Sasarde o6 <y SDERCAN L6 AR Ry
HONGagee  rCiuting wittvast krndatrn of the Qener aity of the foregomg. (8) 76Nt )88 Of DUSINGAS INIBITUPNHON INSUTANCA AFECMAT I (Fa ADA N Y
MOrgagee SuCh DICIBCTICT £ “Acassary e £} 1COC FMrace whenover same & available and, in the opinion of Morngagee. Such Protection 13 NBCeeary
Mbﬂg&gashmatsoprmmwmmmmmmmumMmmmmw-wMM All polices
of insurance to de furnished hereunder shall be in forms, companes and amounts sstisfactory 1o Morigagee, with waiver of subrogation and replacement
w&mdomnmamamdwmmdymdawuudmnum including a provision requiring that the coverages svidenced
thereby shail not be terminated or materially modifiet without thuty (30} daye’ pnot writien notice 1o the Morgages. Morigagor shal deliver all onginal
policies, including additional and renewal policies, 10 Morgagee and, in the case of insurance about 10 expire, shail deliver renewa! policies NOt iess than

thirty (30) days pnof to their respective dates of expiration.

Mortgagor shall not 1ako oul separale insurance concurrent in form or contributing in the event of 10ss with that required 10 be Maintained hereunder
uniess Mortgagee is included thereon under a standard NoN-contribulory Morgagee ciause acceptabie to Morgagese. Morigagor shall immediately notity
Mortgagee whenever any such Separale INSUance 15 ke ol anC st Iroortly deliver 1o Morngages the onginal poicy o POiCies of SUCh INSUrANCS.
In the event of a foreciosure of the hen of Ts Morigags or of a ranster of nhe 10 he Premises either in lieu of foreciosure of by purchase ai the foreciosure
sale, all interest in all insurance policies in force shall pass (o Morigagee, transteree of purchaser, as the case may be.

Within ninety (90) days following the end of each fiscal year of Morigagor. at the request of the Morgagee, Mortgagor agrees o furnish evidence of
replacement cost, without cost 1o the Morigagee. such as are regularly and ordinanty made by insurance companies 1o determine the then replacement

cost of the building(s) and other improvements on the Premises.

6. ADJUSTMENT OF LOSSES WITH INSURER AND APPLICATION OF PROCEEDS OF INSURANCE. In case of the {088 ot damage by fire or other
casuaity, Mortgagee is authorized: (a) 10 settie and adjus! any claim under INsurance pokicies which insure against such nsks; or (b) o atiow Mortgagor (0
agree with the insurance company of COmpaniug on the amount 1o be pad In regard 10 such i0ss. in either case, Mortgages is authorized 10 collect and
receip! for any such insurance monies. So long as: (a) each isase applicable to the Premises is in full force and etfect and sach tenant thereunder is not
in defaull and such ks or damage shall not resull in the termination of cancefiation of any of those leases or giva any tenant thereunder the right to
terminate or cance’ . 10 190; (b) no insurer denies liability as 10 any insured or claims any night of participation in any of the Morigagee's sscunty; and (¢)
this Morigage 18 not in cefault; then such insurance procesds. after deducting thersfrom any expenss incumed by Morigagee in the collection thereo!, shall
be made availabie by th, Mogagee for the repair, rebuilding of restoration of the building(s) and other improvement(s) on the Premises. in ail other cases,
such insurance proceeds ma /, at the option of the Morgagee. be: (a) appiied in reduction of the indebtedness, whether due or not; or (b) heid by the
Mortgagee and used 10 resut’ 50 Mongagor (or any lesses) for the cost of the repair, rebuilding ot restoration of the buliding(s) and other improvement(s)
on the Premises. In any eve i, it 4 building(s) and other improvement(s) shall be 90 repaired, restorad or rebuilt 50 as to be o! al least equal vaiue and
substantially the same character 7.. D iof 10 such damage or destruction. if the INSuranNce Hrocesds are made avaiiabie for repair, retuliding or restoration,
such proceeds shall be disbursec 1po7 . *ha **Disbursing Party'' (hereinafter gefined) being fumished with satistactory evidence of the cost of compistion
thereot and with architects’ centihicals, v.civers of lien, contracions’ and subcontractors’ sworm statements, titie continuations and other evidence of cost
and payments so that the Disbursing P 1rty can venty that the amounts disbursed from time 1C time are represemed by compistied and in-piace work and
that said work is free and clear of mechar s’ lien ciaims. No payment made prior 10 the final completion of the work shall exceed ninety pet cem 90%)
of the value of the work performed from time 10 28, andnunmoﬂhoundubumdbdmo(sud\ptocooamnmnngmlmhm&oltmbnbumng
Party shall be at 18ast suthcient to pay for the cc 5t O crinpleton of the work free and clear of hens. if the cost of or restonng the buiidngs.
and other iImprovements may reasor:ably excewd 1@ sum of FIFTY THOUSAND DOLLARS ($50,000.00), then the Mongnpoa must approve plans and
specifications of such work betore such work shail be oo wmenced. Any surpius which may remain out of sad insurance Procesds, after payment of the
cost of repair, rebuilkding, restoration and the reasonal e ch rges of the Disbursing Party, shall, at the option of the Mongagee. be appied on account of
1he Indebledness or pa:d 1o any party entitied thereto st the ~ame appuar on the records of the Morigages. No interest shall be allowed 10 Morgagor on

any proceeds of insurance held by the Disbursing Party.
As usad in this Paragraph 6, the tlerm "Disbursing Party ' refr /8.0 the Morigages anVor (0 any title insurance company selected by the Mongagee.

7. STAMP TAX; EFFECT OF CHANGES (N LAWS REGARDING T/ XATION. i, by the laws of the United States of Amenca or of any state of aubdmsion
thereo! having junsdiction over the Mortgagor, any 1ax 1s due Of becomeas Jue N respect 10 the Note or thes Mongage, the Mongagor covenants and agrees
10 pay such 1ax 1n 1he manner required by any such taw. The Mongagor | inher covenants 10 resmburse the Morigagee for any sums which Mofigagee may

expend by reason of the imposition of any tax on the issuance of the Nots:

in the event of the enaciment of any law 0Of the stale in which the Premises a4 lo~ated imposing upon the Mortgagee the payment of the whoie «» any
part of 1axes, assessments or charges on the hen of this Morigage, or changing ni-7.1v x-ay the laws relating to the taxation of morlgages or debts secured
by morigages or the Mortgagee's interest in the Premises, or the manner of collect.on 7/ t7.xas, SO as to affect this Morigage or the debt secured hereby
or the halder theredt. then, and N any such avent, the Mortgagor. upon demand by thy Mor jagee, shall pay such taxes Of assessments or reimburse the
Mortgagee theretor, provided. however. that if in the opinion of counset fof the Morigage 3. /2) it might be uniawtul 1o require Morigagor 10 make such
payment, of (D) the making of such payment might resull In the IMmPasIion ot iNtersest beys: < the Maximum amount permitted by law, then and i any such
aevent, the Morgagee may elect, by notice in wnting grven to the Morigagor, to deciare all of the ir debr xiness 10 be and become due and payable sixty (60)

days from the giving of such notice.

8. OBSERVANCE OF LEASE ASSIGNMENT. As acaitonal security for the pay™nent of the Note and 0 1\ faithiul performance of the tenms and condions
contained herein. Morgagot and its beneficiary Gt beneficianes do hereby assign to the Mortgages a'.of ~.:0ir night, title and interest as landiords in and
10 the present leases and ail tuture leases of the Premises. All laases of the Prermmes are subject 10 the appr.val of the Mortgages as to form,content and
tenant(s)

Morgagor will not and Mortgagor's teneficiary or benefictanes will not. without MOorgapee’s Priof written con. e 1. (i} 8xXecute any assgnment or piedge
of any rents or any ieases of the Premises except an assignment or pledge secuning the indebledness in favor o1 Mor 4adee, of (i) accep: any payment
of any instaliment of rent more than thirty (30) days before the due date thereot; or (ii) make any isase of the Premises exoe 1t for actual occupancy by the

tenant thereunder.

Mortgagor shall not and the beneficiary of Morgagor. ff any, shall not enter INto Of PBrmil 10 be entered iNto any MAanag AT sNt CONract, assignment
or sublease of any 18ase, icense or CONCESSION pertaining 1o the Premises without the prior written approval of Mortgagee havir 4 i 3t been obtained and
foliowing such approval shall not amend or modify the same without further written approval of Mongages.

Mortgagor at its soie cost and expense will: (i) at all imes promptly and fathtully abide by, discharge and perform alf of the covenants, conditions and
agreements contained in all leases of the Premises. on the pan of the landiond thersunder 10 be kept and performed.: (if) enforce or secure the performance
of all of the covenants. conditions, and agreements of such isases on the part of the tenants 1o be kept and performed, but Mortgagor shall not and
Mortgagor's beneficiary or beneficiaries shall not modity, amend, cancel, terminate or acoept surrender of any lease without prior writien consent of
Mortgagee; (ii) appear in and detend any action Or proceeding arising under, growing out of of in any manner connected with such iesses o the obligations,
duties or liabitities of the fandiord or of any tenants thereunder; (iv) transfer and Sssign or Cause 10 De separately transisrred and assigned to Mongages,
upon written request of Morigages, any isase of ieases of the Premises herstolore or hersafier entered into, and maks, 8xecute and detiver 10 Morigages
upon demand, any and all instruments required 10 effectuate said assignment; (v) tumish Mortgagee, within ten (10) days after a request by Morigagee
50 10 J0, 8 written statement containing the names of all tenants and the terms of all leases of the Premmuses, including the SPaces cocupied and the rentals
payable thereunder: and (vi) exercise within five (5) days of any demand thersfor by Mortgagee any nght {0 request from the tenant under any isase of the
Premises a certificate with respect 10 the status thereo!.

Nothing i this Mortgage or in any other documaents relating to the Note secured hereby shail be construed to obligate Mongagee, sxpreusly or by
imphcation, 10 perform any of the covenants of the landiord under any of the leases assigned 1o Morigagee or to pay any sum of money or amages theren
provided 1o be pa:d by the landiord, sach and all of which covenants and payments MOMNgagor agrees to perform and pay or cause 10 be performed and

paid.

At the option of the Mortgages. this Morigage shail become subject and subordinate, in whole or in part (Dut not with respect 10 priority of entitlienent
10 INSUTrANCE proceeds or any award in emunent comain), 10 any oNe OF More leases affecting any part of the Premises, upon the execution by Mortgagee
and recording of registration thereot, at any time hereatier. in the office wherein thus Morigage was registered or filed for recond, of & unilateral Geclaration

to that effect.
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In the event of the enforcement by Morigages of any remedies for by lsw or by this Morigage, tts lenant under each lease of the Premises
shall, at meopnonolmoMmoaooo.anomtomywmsuemdmwmtmmdhnﬂadnamndmm’maundshulmcognlum

mmtmmumummmmmnmmammwm.w.mwdmmm
shallnolbaboundbyunypuymomolmmoraddmonalmnormmmonomomhinmoruvymndmontormmcaﬁonlomymmm
without the consent of Morigages of said successor in interest. Each tenant, upon request by said sucoessor in interest, shall execute and deliver an

instrument or instruments confirming such attormment.

Mongagee shall have the option 1o declare this Morigage in default because of a material detault of landiord in any fease of the Premises, whether
or not such defauli is cured by Morigagee pursuant 10 the right granted herein. It is covananted and agreed that a default under any Assignment of Rems
or Leases executed pursuant to this Paragraph 8, or otherwise, shall constitute a default hereunder, on account of which the whoie of the indebledness
secured hereby shall at once, at the option of the Morigagee, bacome immediaiely due and payable, without notice 1o the Mortgagor.

9. MORTGAGOR AND LIEN NOT RELEASED. From time to time Morigagee may. al Morigages's option, without giving notice 10 or oblaining the con-
sant of Mortgagor, its beneficiary, or Mortgago!'s successors or 8ssigns or the consent of any junior lien holder, guarantor or tenant, without liabiiity on
Mortgagee's part and notwithstanding Morgagor ‘s breach of any covenant. agreement or condition: (a) release anyone primarily or secondanty liable on
any of the Incebledness: (b) accept a renewal note or notes of the Note, (c) release from the hen of this Mongage any par of the Premises, (0) lake Ot release
other or additional securnty for the indebtedness. (e) consent 10 any piat, map or pian of the Premusas or Declaration of Congominium as to the Premises
{tn whote or in pan); (f) consent 10 the granting of any easement; (g) join In any extension or subordination agreement. (h) agree in wnling with Morigagor
to modity the rate of interest or period of amortization of the Note or change the time of payment or the amount of the instaliments payabie thareunder. and
(i) waive or jail 10 @XBrcise any right, power Of rermedy Gramed Dy law Or NBrein Of 1 Aty Cther INEINMeNt GIven a1 ATy tiMe 10 evidence of secure the payment
of the Indebtedness.

Any actions taken by Mortgagee pursuant o the terms of this Paragraph 8 shall not impaur or affect: (2) the obligation of Morgagor or Morgagor's
SUCCESSOrs Of assiIN'S (0 Pay ANy SUMS al any )ime secured by this Mongage and 10 cbserve all of the covenants, agreements und conditions herein con-
tained: () the guarand ! any indivmdual or legal entity for payment of the Indebtedness; and (¢} the ken or pnority ol the hen hereo! against the Premses.

Morigagor shall pay Ir Morigagee a reasonable service chasge and such litie insurance premiums and attomeys’ {0es (including in-house staff) as
may be incurred by Mort japae for any action described n this Paragraph 9 taken at the request of Morigagor or s beneficiary of bencficiaries.

10. MORTGAGEE'S PERF I ANCE OF DEFAULTED ACTS. In case of defaul( herexn, Martgagee may, but need nol, make any payment of perform
any act heren required of Mar', a4 in any form and manner Morgagee deems expedent, and may, but need not, make fuli or partal payments of pnncipal
or interest on prior encumbrances. ! ¢ Ny, and purchase, diIsCharge, COMPromise or setile any fax lien or assessment of other prior hen of title or claim
thereo!, of redeem from any tax sa.2 o { rtesture aecting saxd Premuses or contest any lax of assessment of cure any default of any landlord n any lsase
of the Premises. All monies paid for arly of (e purposes herein authonzed and all expenses pax! of INcurred In connechion therewith, NcCluding anomeys’
fees. and any otner monies advanced L'y N orngagee in regard 10 protecting the Premises of the lien hereo!. shall be 8o much additional indebledness
secured haereby, and shail become iImme “ately due and payabie without notice and with interest thereon at the rate of interest set forth n the Note
appiicabie 10 a panod when a default axists there=~der. Inaction of Morgagee shall never be considered as a waner of any right accruing 10 it on account

of any default on the pan of Morgagor.

11. MORTGAGEE'S RELIANCE ON TAX BILLS, ETC. M gagee in making any payment hereby authonzed: (a) relating 10 1axes and assessments. may
00 SO according do any computer or billing service, bill| state nent or estirnate procured from the appropnate public otfice of titie company without inquiry
into the accuracy of such bill, statement of estimate of 1110 the validity of any tax, assessment, sale, forfeiture, tax iien or titie or claim thereo!, or (D) lor the
purchase. discharge. compromise satliement of any other £.101 1en. may do 50 without inquiry as 10 the valiity of amount of any claim for hon which may

be assered.

12. ACCELERATION OF INDEBTEDNESS IN CASE OF DEFAULT. “-‘a) detault be made in the due and punctual payment of principal of interest on the
Note, or any other payment due in accordance with the terms thereo! os (b) the Morgagor or any beneficiary thereof or any guaranior of the Note shali file
{1) a petinon for hquidation, reorganization or adjustment of debt under Tit, 11 f the United States Code (11 U.S.C. SS 101 et 96q.) of any similar law s1ale
ot federal, whether now o hereafier @xisting, of (1) any answer admitling nsolvency or inabiiity (o pay debts, or (i) fail to obtain a vacanon or stay of invo-
luntary proceedings within ten (10) days, as heremnatier provnded: or (C) any-or~w for relief of the Morigagor or any benseficiary thereo! or any guarantor of
the Note shall be entered in any case under Title 11 of the United States Cocie. 7 1 A trustee or a recetver shali be apponted for the Mortgagor or for any
beneticiary thereof or 1or any guarantor of the Note. or for all of the major parn orthy prnperty of Morngagor or of any beneficiary theroo! of of any guaranior
of the Note in any voluntary of involuntary proceeding, of any court shall have take jurisdiction of afl or the major part of the property of the Mongagor of
of any beneficiary therec! or of any guaranior of the Note in any voluntary or uwoluntay r mneeding for the reorganization, dissolution, iqudation, adjust-
ment of debt or winding up of the Morigagor of of any beneficiary thereol or of any guare: ¢r: ¢ the Note and such trustee or recsiver shail not be discharged
ur such jurisdiction not be relinquished or vacated or siayed on appeal or otherwise st.ye i within ten (10) days; or (G) the Mortgagor or any beneficiaty
thereot or any guarantor of the Note secured hereby shall make an assignment for the ber=/.. of creditors, or shall admit in writing its inability 1o pay its debts
generally as they become due, of shall consent the appointmant of a receiver of trustee of liquisatos of all or any major part of its property; of (c) defautt
shall be made in the due observarice of parformance of any other covenant, agreement or con ition v 7einbefore or hereinatier contained and required
10 be kept o purtormed or observed by the Mortgagor of its beneficiary, (f) detautt shall be made «: it s rue observance or performance of any covenant,
agreement or condition required 1o be kept or observed by Mortgagor or 1ts beneficiary or beneficianer W 1 Note or any guarantor thereo! of in any other
instrument grven at any e 1o secure the payment of the Note: then and in any such event, the wholu 7 1.2 Ir Sebtedness shall at onos, at the option of
e Morigagee. Secome rmmedaiely due and payable withou! notice 10 Morigagor. i while any insurancy pr-.ceeds or condemnation awards are heid by
or for the Mongagee 1o revmburse Morigagor Or ary wssee 1o the cost of repair. rebuilding or restoration of building(s) ot other improvement(s) on the
Premisos. as se! forth herein, 1he Mortgagee shall be or become entitied to accelerate the maturity of the inde oiadness, then and in such event, the
Morigagee shal! be entitled to apply all such insurance proceeds and CONGeMNnation awaras then heid by or for it (0 1 aduction of the indebtedness, and any
axcass held by it over the amount of the Indebtedness shall be paxd to Mongagor or any party entitied thersto, without iri0st, as the same appear on the

records of the Morngagee.

13. FORECLOSURE: EXPENSE OF LITIGATION. When the indebtedness or any pan thereot shail become due, whethe: Dy “coeleration or Otherwise,
Mortgagee shail have the nghl to loreclose the hien hereof for such Indebledness or par thereol. in any civil action to forecior s 1*.e Hen hereof, there shail
be aliowed and included as additional indebtedness in the order of judgmant for foreciosure and sale all expenditures and 8x, ¢ i& s which may be paid
or incutred by or on behatf of Morigagee including, without limitation, axpenditures for attorneyn’ fees, including those of in hc 8s ~ounsel, apprauser’s
fees. outlays for documentary and expert @vidance, stenographers’ charges, publication costs, and costs (which may be estim:duc' as (0 iiems 1o be
expended atter entry of said order of judgment} of procuning ali such abstracts of tile, tile searches and axaminations, titie insurarve polictes, Torrens'
Centificates and simitar data and assurances with respect to the titie as Mortgagee may deem reasonably either 10 prosecute such civil action
of 10 evidence 1o bidders at any sale which may be had pursuant {0 such order of judgment the true condition of the title 10, or the value of, the Premises.
All expenditures and expenses of the nature in this paragraph mentioned and such expenses and fees and expenses as may be incurred in the protection
of the Premises and the maintenance of the lien of this Morigage, inciuding the fees of any attomeys empioyed by Morigagee in any litigation or praceeding
atfecting this Mortgage. tho Note or the Premises, including probate, appeiiate and bankrupicy proceedings, of in preparations for the commancement
or defense of any action ot proceeding of Lhreatened action of proceeding, shall be immediately due and payabis by Mortgagor, with interes| thereon at
the rate set forth in the Note applicabile 1o a period when a default exists thereunder, and shall be secured by this Morigage.

At all times, the Mortgagor shall appear in and defend any suit, action of proceeding that might in any way in the sole judgment of Mortgagee atfect
the value of the Premises, the priority of this Morigage or the nghts and powers of Morigagee hersunder or under any document Oiven at any time (G secure
the Incebtedness. Mortgagor shall, at all imes. mdemnify, hold harmiess and reimburse Morigagee on demand lor any and all loes, GamMage, 8xPeNnse of
cost, including cost of gvidence of title and attorneys' fees, ansing out of or incurred in connection with any such suit, action or proceeding, and the sum
of such axpenditures shall be secured by tus Mortgage, and shall bear interest after demand at the rate specified in the Note appiicable 10 a period when
an uncured default exists thereunder, and such interest shall be secured hereby and shall be due and payable on demand.

14. APPLICATION OF PROCEEDS OF FORECLOSURE SALE. The proceeas of any foreciosure sale of the Premises shall be distributed and applied in
the following order or priority: first, on account of all costs and expenses incident (o the foraclosure proceedings, inciuding ali such loms as are mentioned
n the preceding Paragraph hereof; second. all other items which may under the terms hereof constitute secured Indebtedness additional 10 that evidenced
by the Note, with interest thereon as herein provided; third, all pnncipal and interest remaining unpaid on the Note; and fourth, any sxoess (0 any pany

entitied thereto as ther nghts may appear.
15. APPOINTMENT OF RECEIVER OR MORTGAGEE IN POSSESSION. Upon, or at any time after, the commencement of an action 10 {oreciose this
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Lots 1 and 3 ir Rlock 2 in Grant and Jackson's Addition to Evanston, being part
of Section 18. Township 41 North, Range 14, East of the Third Principal
Meridian, and 2art of Section 13, Township 41 North, Range 13, East of the Third

Principal Mer:ltan, in Cook County, Illinois.

Commonly known as 2014 and 2024 Wesley Avenue, Evanston, Illinois

R2966T6N
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