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‘coumnvwroe FUNDING CORPORATION
y o N o ao e e 89 MAY -4 AW I0: 34 89199689

PASADENA, CALIFORNIA 81109-7137

COUNTRYWIDE
LOAN #: 3980236

SPACE ABOVE FOR RECORDERS USE

MORTGAGE
m@%cmﬁ@mw given MAY 3 , 19 89, The mortgagor is

HUSBAND A’ VIIFE AS JOINT TENANTS

: “Borrower”).

This Security Instrumet it given to . COUNTRYWIDE FUNDING CORPORATION . {“ B ‘)
N i NEW YORK  and whose. .

155 North Lake 7vEi%% ,°pasa ena, Ca. 91109-7137 A oS

THIRTY THREE THOUSAND EIGHT HUNDRED &
Dollars (US. § 33,800.00 )
This debt is evidenced by Borrower’s 110.¢ cated the same date as this Security Instrument ¢‘Note™, which provides for
monthly payments, with the full debt, it not-gaid earlier, due and payable on MAY 1, 2019
. This Security Instrument secures to Lender: (a) the repayment of the
debt evidenced by the Note, with interest. and <l renewals, extensions and modifications; (b) the payment of all other
sums, with interest, advanced under paragraph 7« protect the security of this Security Instrument; and (c) the perfor-
mance of Borrower’s covenants and agreements und=~'t*as Security Instrument and the Note. For this purpose, Borrower
does hereby mortgage, grant and convey to Lender ta¢ following described property located in D
COCK County, lllir.ois.

UNIT NUMBER 9-106 IN MILL CREEK CONDOMINIUM, AS DELINEATED ON A SURVEY OF THE
FOLLOWING DESCRIBED REAL ESTATE:

OF PART OF THE WEST 1/2 OF SECTION 8, TGWNShIZ 42 NORTH, RANGE 11 EAST OF THE
THIRD PRINCIPAL MERIDIAN, WHICH SURVEY IS ATTACHLE AS EXHIBIT "A" TO THE
DECLARATION OF CONDOMINIUM RECORDED AS DOCUMENT 24872257, TOGETHER WITH ITS
UNDIVIDED PERCENTAGE INTEREST IN THE COMMON ELEMEWTS, TN OCOOK COUNTY, ILLINOIS.

Bom&aw&s Lender the pnncxra. sum of

PERMANENT TAX INDEX: @3-88-101-817-1174 "

which has the addressof .......... lmgN'MILLER#IBG .................................... . BUFFAIDGROVE! ....................... R
{Street) {Crty)
Hlinois ......... QROBI... ... (“Property Address");

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property againsi all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrumer.t covering real property.

ILLINOIS—singie Famiy—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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rincipal and erest; Prepayment and Late Charges. orrower shall promptly pay when due

1. Payment of P
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shal! pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“*Funds") equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called *“‘escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by

this Security Instrument.
If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to

the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Furds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessar, to make up the deficiency in one or more payments as required by Lender.

Upon paymerzt in full of all sums secured by this Security Insirument, Lender shall promptly refund to Borrower
any Funds held by _er:der. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply. no later
than immediately prior..co the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit asain it the sums secured by this Security Instrument.

3. Application ot Payinents. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be applicd: first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payabie »nrer paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens. Borrovcr shall pay all taxes, assessments, charges, fines and impositions attributable to the
Praperty which may attain priority o =r this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations il1 the :anner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person cwed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any l'en which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation serar>d by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of %< Yien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any part of the Property: or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to tius Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or take one or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improveinzar: now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “extendid roverage™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amoun?’s #nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower sYject to Lender’s approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender anc shailiinclude a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, Lorrower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shail give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shal’ teapplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's s=curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, tieinsurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any exiess paid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that the incurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeris ¥ repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-dav/period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shal’ n¢t extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the-payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leaschold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender’s rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations). then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender’s rights
in the Property. Lender's actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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ADJUSTABLE RATE RIDER NO. 2

THIS ADJUSTABLE RATE RIDER NO. 2 is made this 3 day of MAY .
. 19_g9 . and is incorporated into and shall be deemed to amend and supplement

the Mortgage. Deed of Trust or Security Deed (the “Security Instrument™) bearing the same date as this Rider and given

by the undersigned (the “Borrower™ to secure Borrower's Adjustable Rate Note (the “Note") to
PION - — . (the “lender™ of the same

~CONNERYWIBE- FUNBING-CORPORATION —--A—NEW-—YORK-
date and covering the property described in the Security Instrument and located at

The Note has been modified by means of a Rider to the Note to provide the following:

17 R rrower's new. fixed interest rate will be equal to the Federal National Mortgage Association’s required net
yield as of a d<te and time of day specified by the Note Holder for (i) if the original term of this Note is greater than
15 years, 30-yea fired rate conventional mortgages covered by applicable 60-day mandatory delivery commitments, plus

[ P percentage points (________ 875 %I,
rounded to the néaics’ one-cighth of one percentage point (0.125%,. or (ii; if the original term of this Note is 15 years
or less, 15-year fixed rate ~onventional mortgages covered by applicable 60-day mandatory delivery commitments, plus

/. NONE . percentage points (. _.__g .. %)
rounded to the nearest one-eis ki1 of one percentage point (0.125%). If this required net yield cannot be determined because
the applicable commitments are nutavailable, the Note Holder will determine Borrower's interest rate by using comparable

information.

2. In order to exercise the Ccnversion Option, the Note Holder must receive notice between the first and fifth
days of any month, and at least 45 days ‘eiore the intended conversion date, and the Note Holder must receive an
executed “Modification Agreement” by the }51'rday of that month. If written notice to convert is received after the fifth
day of any month, said notice will be treated os lizving been received on the first business day of the succeeding month.
If the executed “Modification Agreement” is not veceived by the 15th day of the month in which written notice was given,
written notice must be resubmitted in the manner set forti; above and a new “Modification Agreement™ must be executed
and received by the Note Holder by the 15th day of tha: month. Notice of conversion must be given in the manner described
in Section 9 of this Note and will be considered to have (oeen given on the day the Note Holder receives it. In order to
be entitled to exercise the Conversion Option, Borrower must :iot.have becn more than 30 days late in making any monthly
payment which was due during the 12 month period before barrovver gave the above notice of intent to exercise the Con-
version Option, and Borrower must not have violated any other previZions of the Security Instrument during that 12 month
period. Exercise of the Conversion Option is not permitted where; uson conversion. the fixed interest rate would exceed
the maximum interest rate stated in the Note. In no event shallilie rate-under this section exceed the maximum rate

in Section 4{D) of the Note.

4. Borrower will be in default if Borrower violates any provision of the:curity Instrument or fails to pay the
full amount of each monthly payment on the date it is due. If Borrower is in default, th¢ Note Holder may send Borrower
a written notice stating that if Borrower does not correct the violation or pay the oveiue amount by a certain date, the
Note Holder may require Borrower to pay immediately the full amount of principal whicl’ has not been paid and all the
interest that Borrower owes on that amount. That date must be at least 30 days after the-<arl on which the notice is

delivered or mailed to Borrower.

5. The Note Holder may in its discretion cause the provisions of the Rider to the Notervirich are described
in Paragraphs 2 through 4 above, to cease to have any force or effect. by giving notice to the Borrcwer in the manner

provided in the Note.

BY SIGNING BELOW. Borrower accepts and agrees to the terms and covenarnts contained in this Adjustable
Rate Rider No. 2.

Dated: "M? m r/( /!2}0% {Seal)

. NICH )A. BATSON Borrower

< fszﬁ (‘/)’/’M 4“-7}}; Z‘g . (Seal)
! CYNTHIA J.ﬁATSON Borrower
(Seal)

Borrower

F-2149 US (EXCEPT KS/KY/LA/TX/VTIVAIWV) 288
ARMS (C) 1 & 1

653966168
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ADJUSTABLE RATE RIDER
(1 Year Treasury Index — Rate Caps — Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 3_ day of MAY . 19_89 ,andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the “Security
Instrument™ of the same date given by the undersigned (the “Borrower") to secure Borrower's Adjustable Rate Note (the
“Note”) to YORK CORPORATION

{the “Lender™ of the same date and covering the property described in

the Security Instrument and located at:

1079 N. MILLER #106 , BUFFALO GROVE. . ILLINOIS 62089
[Property Address)

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND-THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ACJVSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATL 7+= BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CON-

VERT «H”- ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONAL COVENAN>G. In addition to the covenants and agreements made in the Security Instrument, Borrower
and Lender further covenaat /and agree as follows:

A. ADJUSTABLE RATE ANI' MONTHLY PAYMENT CHANGES
The Note provides for an initiai ivterest rate of ___9.258 %. The Note provides for changes in the adjustable interest
rate and the monthly payments, as follows:

4. ADJUSTABRLE INTEREST RATE A’ MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate 1 will pay may cn<nge on the first day of MAY ., 1998, and on
that day every 12th month thereafter. Each date on which.my adjustable interest rate could change is called a “Change Date”

(B) The Index

Beginning with the first Change Date, my adjustable jate est rate will be based on an Index. The “Index” is the weekly
average yield on United States Treasury securities adjusteu (0 8 constant maturity of 1 year, as made available by the
Federal Reserve Board. The most recent Index figure availabiz 25 of the date 45 days before each Change Date is called

the “Current Index.”
If the Index is no longer available, the Note Holder will choose a 1ew index which is based upon comparable informa-

tion. The Note Holder will give me notice of this choice.

(C) Calculation of Changes
Before each Change Date, the Note Holder will calculate my new intcrisi rate by adding
. percentage ponttsi. ! 2,875 %) to the

Current Index. The Note Holder will then round the result of this addition to the‘rearest one-eighth of one percentage
point (0.125%). Subject to the limits stated in Section 4(D) below, this rounded amcunt will be my new interest rate until
the next Change Date. .

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the un-
paid principal that I am expected to owe at the Change Date in full on the maturity date at n:v rev interest rate in substan-
tially equal payments. The result of this caiculation will be the new amount of my monthly puyraent.

(D) Limits on Interest Rate Changes
The irbterest rate | am required to pay at the first Change Date will not be greater than 11.22€ g, or less than
__1.259 g, Thereafter. my adjustable interest rate will never be increased or decreased on any single Change
Date by more than two percentage points (2.0%) frorg étée rate of interest | have been paying for the preceding 12 months.

My interest rate will never be greater than __15.258 g5 which is called the “Maximum Rate".

(E) Effective Date of Changes
My new interest rate will become effective on each Change Date. 1 will pay the amount of my new monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount
of my monthly payment before the effective date of any change. The notice will include information required by law to
be given me and also the title and telephone number of a person who will answer any question I may have regarding the notice.

B. FIXED INTEREST RATE OPTION
The Note provides for the Borrower’s option to convert from an adjustable interest rate with interest rate limits to

a fixed interest rate, as follows:
Form 3118 12/87

MULTISTATE ADJUSTABLE RATE RIDER — ARM PLAN 57 — Single Family — Fannie Mae Uniform instrument

ARM (C)t & 11
F2111 Us 2788 PAGE 1

65966168




891993649

UN®EFICIAL CO®Y

2 39w
it %1 {0 Yy

g8/2 SN -4

e NOSLWY ['T VIHINKDI

s ~iy)| TR
R A - (’_

JNGI0g NOSIVYE °*V¥Y SVYIOHDIN
e e

1aplyY NTY AQEISNIPY STYI UI PAUICIUOD STUBLAACD PUE SLUI) 3] 0) SeuBe pue S1dadde 12m0lI0] M013g ONINDIS g

JOMOLIOE U0 PURLUIAP JO 3X110U 13Y1NJ TNOYIM uanisu] £ILNSSG siyt 4q panwiad saipawas Aue
9%0AUI £BW JApuF] "porad syl Jo uonrndxa ayl 01 Joud swins asayr Aed 01 Sjie J3M0LI0Y ] TudUNIISE] LUNOXS SN 4Q
PAUNDAS SWNS Jje ABd 1SNW 19M0JI0g YdIYm UM PIIRUL 1O PAIAAIIP ST ID0U YT 48P Y3 WO SATP Of UBY) S$I} 10U 1O
pouad e aplaqud [JBYS 910U 24 ] "UOCHEIDIIOE JO 3dNOU JamauIog 313 ([eys Jopud] 'uondo siyl SISIIXD IIDUT ]

uRUNAISU] £1NOSG SIY) JO MNEP YY) JO sk
e} [Py 4q panargald s 3S1043XD J1 JIPUTT £Q PASIAXT 2q 10U [jeys VOO SIYS Ja4aMOoH uaundisu] L1undag s 4q
painsas swns {8 0 110, Ut wswied epawt bl "uoido sit 1T “Aew JFPUIT] UISUOD UdLIM Joud SIAPUFT INOUNM
(uossad [RINIeU € JOU £, JAN0LI0G PUE PAII3JSURI) JO PIOS ST Jan0liog ul 1SUUL [BIDY31LSQ B J1 IO} PAIIJISURI JO PIOs ST 1
ut 1sasdul Aue 1o £13adaig Yl Jo 1ed SUR JO |8 }] "3amoiiog u) 1S310] [BPYINdY v 10 uadoad 43 Jo Spsumi]
:SMO[[O) ST *103)J9 U 3q Pelist) {{BYS JUAWNASU] £1UNDS I JO /] WEBUIACD WIOjiuN) JO suotsiaoid ay) pue "133))3 ut aq
01 35823 UIY) [[BUS AT’ {7y /4GNS Ul PAUILILOD 1UDWNIISUJ £1LNDIG 3YT JO /[ IMBUIACD ULIOCjIUN) O} 1uAWpuawe Yl
Japty A1y AQEISNIPY ST JO' T LIS UL PAMS SUGHIPUOD 31 Japun uchdO UOISIAAUOY) dY) SISIUIXD Jamodsog J] '
Jamasrog uo
PUBLWISP JO $0110U 1941INJ INOYUM JuUNIISU] £IUNdIG SIYY 4q P3itiwad sapawas Aue axoaul Aew 1opudt "pouad sup jo
uoneidxa ay) 03 Joud swns 3521 424 01 §{1B) Jasmauiog J] luawnnsu] £11nddg Siyl AQ paUndds swins (e Aed ysn Jamoslog
Yotym Uy PIjiews JO PAISAIIP ST 0UHU YL NeP Y1 wiady s{ep ¢ 18yl SS3} 10U Jo poisad B Iplaocad Jjeys 10U 3y ]
"UONBISIOOE JO IDNI0U JamOLI0g 2418 [[RYSILLIT (N Ut Iuauied 1pauw annbaz 0) UoHdO dY) $I51219X 13pUY] )]
‘Bunum uil Jamouslog
SISEI|A JSPUT] SSAUN JUNUNAISU] LIS SIYL PUL NON 241 JOpUn pAEBIQo 3q 01 SNUNBOD [HM JOIMOIIOF "1UIINIISUY
AMIND3g SIYI UT PUE JION Y1 Ul IpBW SIUSWRATS UL SISNUoId 3yl {je da9) 01 dudjsurd) a1 syedNqo 18y pue Japuay
01 3|qeidadde st 18yl WowdAde uoNdIINSSE UB ULIC/OXIIsurs) Y1 ainbay Aew osje 13pud] "uondwnsse ueo| 3yl o1
1UISUOD SJapUI] 0) UONIPUDD B SE 33) djqeuostal e LR UL Aew J1opud] me] sjqeddde Aq pantuad 1uxd ay) o]
1pu] 03 jqeidadoe St IWAWNNSUT AWINDSG Lil Ul 1UDWSUR 1O 1UBUMA0D AUE JO YIBAIGQ B JO YSU ) 1BY)
pue uondwnsse ueo} syl Aq patediug 3q J0U [[IM LILNDIS SISNUN] IBY) SIUILLIAIP £|GEUOSBAI JFPUI] (Q) PUE 3AIJsuel}
3Y) 01 apeW BuIdq WAM UBO} MOU B J1 SB S2JdJSURI PIPUIIU SY) 31BN{EAS O) 1apud] AQ pJinbas uONBWLIOjUL I3PUY] O
PIWIQNS 3G OF SAISNED J3M0LI0g (B} J1 UONO SIYY ISININD 10U ;305 OS|R JOPUIT "JUUNIISUY £IINDIS SIY) JO Aep Y Jo se
AE} [BIDP3) AQ PAQIYOID ST ISIIIXD I JSPUTT AQ PISIAIBND aq 10U 11705 UONAO SIL) JMIMOH "1UUNNISU] A1INDIG Sy Aq
PaINDIs SWNs B JO |{n} ul 1uatAed sjEipawwt annbas ‘uondo $11 1 AT J9pUI] ‘IUISUOD UMM Jold SJ9pUTT INOYIIM
{uosiad |BINIBU B 10U S1 JamOliog PUPB PUISURIY JO PIOS ST JamOlIOg 1) 15421U) JRIdIJUdq B JI JO) PAIIIjsueil 10 Pjos §1 1
ul Isaudul Aue 1o Swadaid sl Jo ed Auz Jo Jje ] ‘Jamorrog uf 15313171 (60(J3udg & J0 Kaadoid 3Y) jo Jsuny),
ISMO[(0) SE PBad O PIPUSWE ST JUSWNIISUT /42unddG Y1 JO L] 1UBUAAO) WIOJIUN 4Py
vy dgqEIsnipy SiY) Jo g UOHIIS Ul PIIEIS SUOHIPUOD DY) J3pun uoiid( UOISISAY U 31 $ISIIdXA Jamoliog nuf) |
HIAOHAOH NI LSTHAIN]I TVIDIFINTE V 30 A Lda08d JHL JO YA4SNVIL O
NEP AJuNgers 2y nun udwded Lyiuow Aw se
wnowe mau a2yt Led [pm | 918 UOISIdAUO)) Yl 1918 JuawAded Ajyiuow 1S3 AW yum de uwdsg uswied Ljyiuow Aw jo
unowe mau 3y 3q JIM UONBINIED SIY) JO 1INSA Sy | siuattiked [BnDa Ajjeliueisqns Ul 7RI (SUJUI PaxLy mou 4t 1e Iep
£1maniew ay) uo |Inj Ul N UOISISAUO)) 341 U0 MO0 0) Pdxixa we | jedidutid predun syl Le 101 U PNS 3G PINOM 1B
wawAed Afiuow Y3 JO 1UNCWE YT JUIWLIANAP [[IM JSPIOH SION Y1 ‘UOHd(] UOISIZAUDD) U2 (Z1USXD 0) 2S00YD } )]
A AN pus jJunoLry jurmiegd MIN (D)
9A0QE () UORDIS UL PAIEIS Y WNWIXe)s, Iyl ueys 12123
2Q 10U 1A (G)S UONDIS SILY) J3PUN PIIR[NO[ED k) MOU A "UOHBLWIOJUI Jfqeaedwiod Juisn AQ 1.2 (5s, L0 Al SUILINNP
HIM J9PIOH 310N 941 '2]QR[IBAR 10U AT SIUUNIWWOD 3|qedijdde Iy Isnedaq PausuLIdIap a9 10uued plas i3 pannbal sup
31 (96671°0) 1iiod 33muadiad 2uo Jo 1IYS19-2u0 1SAIB3U ) 01 PIPUNAI (9% ST9 Q) Iulod IFMUddC UL SO SYIYBID-aal
snjd ‘SIUSWWIWOD £19A119p AJoi1EpURI ABP-09 djqeotidde Aq passacs safedisow el paxyy sBak-g| *SSI) 10 IS5 S AON
SIUl JO Wi [eulBuio oY) Ji (1) 30 (96T 1°0) 1utod 38erusaiad suo Jo YIYB1a-5uo ISAUBIU SYI 01 PAPUNO (G735 '0) IUod
ageuaniad U0 JO SYIYB10-9at) snid “SILAWNUWOS A13ANPp AJoiepueiy Aep-09 djqedtjdde AQ paiarod safeBuow v Paxy
1824-0€ 's1BaK G| UBY) JNBAUS St NON SIYL JO W [pUIBIIO A Ji (1) JO) I5PIOH MON Y1 AQ Pa1dads Aep Jo awn pue yep
e JO se PJals 1au pasinbau suonedossy 932310y [BUONEN [BIIpa4 3yl 01 {Bnb3 9q 1M 1B ISAUIUL PaXI) ‘Mmau AN
Y pAX}4 jO uoywindE)) (g)
‘UOISIDAUOCD Y1 193}13

01 sainbal 19P|OH SION 241 SIHAWNIOP AUR 1SPIOYH JNON Yl A8 pue udis snws | (AN pue ARON S

"S'M 1O 23§ UOISIAAUO) B 1IP]OH 210N 243 Led 1snw [ ISPIOY JION 1 AQ patjioads NBP & Aq (i11) ljudwndisu] £1ndsg Yl Jo

310N 241 JSpUN 1NEYSP Ul 2q JOU ISNW | DB UOISIIAUOD) dYi UO (1) 05 Op O} JUBM ] JBY) SON0U JIPJOH ANON Yl L8
ISNW | (1) 1IBY) 2JB SUCKIIPUO) ISOY L "SUCHIPUOD UIBIIID 133W U1 ISTLUL | ‘UONdD UOISIAAUOY) Y1 3512UaX O) Juem | J)

S UOISIIAUOD),, dY) PIJIED SI N’L PIXEY MU I3

0} 149AU0D URD 2RI 1SN JjqeIsnipe AW ydiym U0 aep yoreg e s8uey) yuij syl uo 3uipus pue e dBuey) 181y
ay3 uo Bumuidaq powuad sy Sulnp JPIOH ANON Y1 AQ padAds (S)21ep B U0 30Bjd NjEY AJUO UBD UOISIIAUOCD YL

M0[3q (S UOLIDSS Jopun PRIBNdIED Bl Paxl] Y1 O Sitwil] .l suNU {itm Al

s|qmsnfpe ue woalj NON SiYy1 £4q Aed 01 pasinbas we | NEI ISUNUI A} 1WIAUOD 03 UolKdo Aw st uond(Q UOISIAUOD,, Y| 05
Op 03 51 MwIdd J0U JIM (V) UOIIDG SIY] JO YNEBISP L WL | SSIfUN ISIIXI UBD | 18Y] uUond uoisIdauo)) © aaey |
sy paxtd 0} MaAu0) 0) wopdy (v)

NOLLJO NOISHIANOD JIVY ISTAIINI QIX1d °§




UN@FFICIAL CO®Y: 5

[} |
COUNTRYWIDE

}

WHEN RECORDED MAIL TO:
COUNTRYWIDE FUNDING CORPORATION
155 N. LAKE AVENUE
PQ BOX 7137
PASADENA, CALIFORNIA 91109-7137

COUNTRYWIDE
LOAN #: 3988236

SPACE ABOVE FOR RECORDERS USE

CONDOMINIUM RIDER

THIS € CNDOMINIUM RIDER is made this 3 day of MAY .19 89,
and is incorporated into and shall be deemed to amend and supplemient the Mortgage, Deed of Trust or Security Deed

{the “Security [stument” of the same date, given by the undersigned (the “Borrower™ to secure Borrowers Note 1o
OOUNTRYWIDE FUNDING CORPORATION {the “lL2nder™

of the same date aiia overing the Property described in the Sccurity [nstrument and located at:

1679 N. MILLER #10f, BUFFALO GROVE,, ILLINOIS 68889
(PROPERTY ADDRESS:

The Property includes a unit in. togather with an undivided interest in the common elements of. a condominium project
Known as:

MILL CREEK CONJOMNIUM

INAME OF CONDOMINIUSE PROJECTY

(the "Condominium Project™. If the ownersassociation or other entity which acts for the Condominium Project (the
“Owners Association™) holds title to property fol riie benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners AssGaiation and the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition tc the covenants and agreecments made in the Sccurity [nstrument,
Borrawer and Lender further covenant and agree as foliows:

A. Condominium Obligations. Borrower shall perfoiny all of Borrower’s obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documesits™are the: (i) Declaration or any other document which
creates the Condominium Project: (ii) by-laws: (iii) code of regulpicias: and tiv) other equivalent documents. Borrower
shall promptly pay, when due. all dues and assessments impose¢ pursuant to the Constituent Documents.

B. Hazard Insurance. So iong as the Owners Association maintains, with a generally accepted insurance carrier,
a “master” or “blanket™ policy on the Condominium Project which is satisizctory to Lender and which provides in-
surance coverage in the amounts, for the periods. and against the hazards Zeader requires, including fire and hazards
included within the term “extended coverage.” then:

iy  lender waives the provision in Uniform Covenant 2 for the month!); payment to Lender of one-twelfth

of the yearly premium installments for hazard insurance on the Projeriyiand
Borrower's obligation under Uniform Covenant 5 to maintain hazard inswsance coverage on the Property
is deemed satisfied to the extent that the required caverage is provided by the Owners Association policy.
Borrower shall give Lender prompt notice of any lapse in required hazard insaiar.ce-coverage.
In the event of a distribution of hazard insurance proceeds in licu of restoration or repair following a loss
to the Property. whether to the unit or to common elements. any proceeds payable to/8o.rower are hereby
assigned and shall bc paid to lender for application to the sums sccured Oy the Security
Instrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acceptable in form. amount, and extent of coverage to Lender.

tii}

D. Condemnation. The proceeds of any award or claim for damages, direct or consequential, payable to Borrower
in connection with any condemnation or other taking of all or any part of the Property, whether of the unit or of
the common elements, or for any conveyance in lieu of condemnation. are hereby assigned and shall be paid to Lender.
Such proceeds shall be applied by Lender to the sums secured by the Security Instrument as provided in Uniform
Covenant 9.

E. Lender's Prior Consent. Borrower shall not. except after notice to Lender and with Lenders prior written
consent, either partition or subdivide the Property or consent to:
the abandonment or termination of the Condominium Project. except for abandonment or terminatinn re-
quired by law in the case of substantial destruction by fire or other casualty or in the case of a taking by
condemnation or eminent domain:

t
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