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MORTGAGE

THIS INDENTURE, made April 27

petween _John P. Konr
wife 8,’)1 99 315
1 'J

406 E. Sunset _ Arli ights, Illinois
(NO. AND STREET) W}\RLING‘I’ON (STATE) HTS |
RADN X X RUSK OO

herein referrad to as ‘‘Mortgagors'’, and
BANKAR x0BLDRROIN MISIANISX. 900 E. Kensington Road, Ariington Heignts,

Hlinois, hersin referred to as “Mortgagee’, witnesseth:
Above Space For
Recorder’s Use Only

THAT WHEREAS, the Mor a.rjﬂw ted 1o the Mar ec upon a Promissory note of even date herewith (‘*Note’’), in the maximum
principal sum of __._Eiﬂﬁfﬁ ﬁmﬁm—- —mmm—=- == _DOLLARS (S 000,00
payable to the order of and dclisered to the Morigagee, in and by which Notc the Morigagors promise to pay the said principal
sum and interest as follows: principal and interest (applied first to accrued interest, then to principal) is due monthly in the full amount of principal and in-
terest outstanding or. in the greater amount of (i) two percent (2%) of the aggregate amount of principal and interest outstanding hereunder as of the state-
ment date: or (i) all accracd interest hercunder as of the statement date: or (iii) One Hundred Dollars ($100.00) with the entire balance of interest and prin-
cipal due five (3) year: yor . date hercof, with interest accruing on the principal balance outstandipg brom time to time at the percentage rate per annum
defined herecinafter as the *‘J'nan Rate’'. The Loan Rate shall be percent ( . ®s) in exvess of the Prime Rate with the term
Prime Rate being the rate; or.nn average of the rates, of interest designated as such from time to time in the ‘“*Moncy Rates™ section of The Wall Street
Journal. The Prime Rate for/puroses hercunder shall be adjusted on a monthly basis and the Prime Rate designated as such in The Wall Street Journal on
the First day of cach calendayiarach that such a rate is published (or, if not published on such date, then the rate most recently published prior thercto)

shall be the Prime Rate for the :ntive month.
All of said principal and interest . mi de payable at such place as the holders of the Note may, from time to time, in writing appoint, and in absence of

such appointment, then at the officc 0y *i:= Mortgagee.

THAT WHEREAS, the aforementicied *+ote and this Mortgage have been issued pursuant to a Credit Agreement (“°Credit Agreement™')dated ___ ...

= by Mortgagors to (Mo tgugee and principal indebtedness under the aforementioned Note represents lcans or advances {rom
time to time made under the Credit Agreer scal by Mortgagee to or for the account of Mortgagors

NOW, THEREFORE, the Mortgagors 10 secur~the payment of the said principal sum of money and said interest in accordance with the terms, provi-
sions and limitations of this Mortgage, the Credil Ag cement and the Notc (and any extensions or rencwals thereof), and the performance of the covenants

and agreements contained herein and in the Credic Agreement, and also in consideration of the sum of One Doliar in hand paid, the receipt of which is
hereby acknowledged, do by these presents MORTGAGE AMD WARRANT unto the Mortgagee, and lhwir&uac:'s sug ori gnd a%signs. the follow-
ing described Real Estate and all of their estate, right, tit] - and nterest therein, situate, lying, and beingin¥1llage O xriington Hts.

COUNTY OF__COOK = AND STATE OF [LLINQIS, to wit:

LOT 42 in Harry J. Eckhardts Pinegat: }lighlands, being a Subdivision of the South
1.438 feet of the East Half of the Nor*~- West Quarter of Section 17, Township 42
North, Range 11, East of the Third Prin:ip»! Meridian, according to the Plat there-
of recorded May 27, 1946, as Document 13 (04 /648 in Cook County, Illinois.

P.I.N. 03-17-104-012

which. with the property hereinafter described, is referred to herein as the '‘premises’.

TOGETHER with all improvements, tenements, easements, fixtures, and appuricnances thereto cetonging and all rents, issues and profits thersof for so
long and during all such imes as Mortgagors may be cittitled thereto (which are pledged primarliy and snia parity with said real estate and not secondarily)
and all apparatus, equipment or articles now or hereafier therein or thereon used to supply heat, gas, air conditioning, water, light, power, refrigeration
(whether single units or centrally controlled), and ventilation, including (without restricting the foregoing), screeis, window shades, storm doors and win-
dows, floor coverings, inador beds, awnings, stoves and water heaters. All of the foregoing are declared to be = zartof said real estate whether physically
attached thereto or not, and it is agreed that all similar apparatus, equipment or articles hereafter placed in the (iremsces by Mortgagors or their successors
or assigns shall be considered as constituting part of the real estate.

TO HAVE AND TO HOLD the premises unto the Mortgagee, and the Mortgagee's successors and assigns, foreve, for the purposes, and upon the uses
herein set forth, free from all rights and benefits under and by virtuc of the Homestead Exemption Law of the State of liinois, which said rights and
benefits the Morigagors do hereby expressly releasc and waive.

THIS MORTGAGE is subject 10 the following described first mortgage or trust deed (hetcinafter *‘First Mortguge,”’ th= holder thercof being
hercinafter referred to as the '‘First Mortgagee'’):
Hoyne Savings & Loan Association

THIS MORTGAUE sccures not only existing indebtedness but also future advances under the atorementioned Note and Credit Agrecment made within
twenty (20) years from the date hereof to the same extent as if said advances were made on the date hereof although there may be no advance on the date

hereof and although there may be nq indebtedness outstanding at the time any advance is made.

THE MORTGAGORS HEREBY JOINTLY AND SEVERALLY COVENANT AND AGREE AS FOLLOWS:

1. Mortgagors shall pay when due all indebtedness, including principal and interest, under the Note and Credit Agreement and any other indebtedness
secured hereunder and shall duly and punctually perform and observe all of the terms, provisions, conditions, covenants and agreements on the
Mortgagors part to be performed or observed as provided herein, in the Note and in the Credit Agreement and this Mortgage shall secure such payment,

performance and obscrvance.

2. Mortgagors shall () promptly repair, restore or rebuild any buildings or improvements now or hereafter on the premises which may become damaged
or be destroyed: (b) keep said premises in good condition and repair, without waste, and free from mechanic's or other liens or claims for lien (except for
this Mortgage and the First Mortgage). (c) pay when due any indebtedness which may be secured by a lien or charge on the premises (no such lien or charge
being permitted except for this Mortgage and the First Mortgage);(d) complete within a reasonable time any building or buildings now or at any time in
process of erection upon said premises; (¢) comply with all requirements of law or municipal ordinance; (g) comply in all respects with the terms and
conditipns of %ll\e_crreflil Agreement; and (h) comply in ail respects with the terms and provisions of the First Mortgage.

.- . . ¢
§:Monfl'ol’s'smn pay’before any penalty attaches all general taxes, and shall pay special taxes, special assessments, water charges, sewer service
charges, snd other charges against the premises when due, and shall, upon written request, furnish to the Mortgagee duplicate receipts therefor. To prevent
default hereunder, Mortgagors shail pay in full under protest, in the manner provided by statute, any tax or assessment which Mortgagors may desire to

contest.

4. Martgagors shall keep all buildings and improvements now or hereafter situated on said premises insured against loss or damage by fire, lightning and
windstorm under policies providing for payment by the insurance companies of moneys sufficient either to pay the cost of replacing or repairing the same
or 10 pay in full the indebtedness secured herreby and any indebtedness superior hereto under the First Mortgage, all in companies reasonably satisfactory
to the Mortgagee and the First Mortgagee, under insurance policies payable. in case of los< or damage, 1o Mortgagee and First Mortgagee as their interests
shall appear, to be evidenced by the stanaard mortgage clause to be attached to each policy (providing that the same shail not be terminatea except upon
ten (10) days prior written notice to Mortgagee), and shall deliver all policics, including additional and renewal policies, t0 the Mortgagee. and ia
case of insurance adout 10 expire, shall deliver renewal policies not kess than ten (10) days prior to the respective dates of expirstion.




S, in case of defauit theseof byiNMalt offs goe thay ., wecd ot ARa kg any mehy Py | “t heternbelore tequited of Mortgagats
in any form and manner deem apyd a Y| mahcll! rtial pRym v al F interest on priot encumbrances i any,
including, without hmuation, the sl MoitgageRnd® purciiase, dwe c ScOmp or a x Ben of ofher prios hien ot title ot claim thereo!, o1
redeem from any 1ax sale or forfeiture atfcchiig said Premises or contest any tas of assessment. All moneys paid for any of the purposes herein authonized
and 3l expenses pasd of incurred in connection therewith, including attorneys’ fees, and any other moneys advanced by Morigagee to protect the premises
and the hen hereof, shall be so much additional indebitedness securcd hereby and shall become immedistely due and payable without notice and with
interest thereon at the Loan Rate. Inaction of Morigagee shall never be considered as a waiver of any right accruing 10 the Mor(gagee on account of any
default hereunder on the part of the Morigagors

6. The Martgagee mahing any payment hereby authorized, relating 10 1axes of assessments, may do so according 1o any bill, statement or cstimate
procured from the approptiate pubtic office without inquiry 1nto the accuracy of such bill, statement or estimate or into the validity of any (ax, ssscssment,

sale, forferture, tax hen or tide ot claim thercof.

7. Morigagors shall pay cach item of indebledness secured heteunder, both principal and interest, when due according to the terms hercol and of the
Note and the Credit Agreement. At the option of the Morigagee and without notice, demand or present t 10 Morigagors, ail unpaid indebicdness
secured by this Mortgage shall, notwithstanding anything in the Note or in this Mortgage (0 the contrary, become due and payable immediately (a) if there
shall occur a default in payment of any installment of principal or interest undet the Note within fifteen (15) days of the duc date therein provided; or (b) if
a bzeach of any represeniation or warranty of Morigagors herein contained shall occur; of (¢) if a defauh shall occur and continuc for three days in the
performance of any ather covenant or agieement of the Morigagors herein contained; or (d) if there shall occur an **Event of Default'’ as defined in the
Note: ar (e} if there shad) occur & “Default'” as defined in the Credit Agreement.

B. When the indebtedness hereby securcd shall become due, whether by acceleration or otherwise, Mortgagee shall have the right to foreclose the tien
hereof. {n any suit to foreclose the lien hereof, there shall be aliowed and included as additional indebtedness in the decree for sale all expenditures and
expenses which may be paid or incurred by ot on behalf of Morigagee for aitorneys’ fees, appraisct's fees, outlays for documentary and expert evidence,
wenographers® charges, publication costs and costs (which may be cstimated as (0 stems 10 be expended after entry of the decree) of procunng all such
abstracts of title, title searches, and examinations, titic insutance policics, Torrens centificates, and similar data and assurances with respect 1o titic us
Mortgagee may deem 1o be rcasonably necessary cither to prosecute such st or 1o evidence to bidders at any sale which may be had pursuant (o such
decree the true condition of the title to or the value of the premises. All expenditures and expenses of the nature in this paragraph mentioned shall become
so much additional indebtedness secured hereby and immediately duc and pavable, with interest thereon at the L.oan Rate, when paid or incurred by
Mortgagee in connec’,on, with (a) any procceding. including probats and bankrupicy procecdings, to which the Mortgagee shall be a pay, cither as
plaintiff, claimant ¢¢ u~f<ndanl, by reason of this Mortgage or any indebtedness hereby secured: or (b) preparation for the commencement of any suit for
the foreclosure hereo! afrii accrual of such right 10 foreclose whether or not actually commenced; or (¢} preparations (or the defense of any actuaf or
threatened suit o1 proceedirg which might affect the premises or the security hereof. .

9. Subject 1o any prior 1ign7s 2ithe First Mortgagee, the proceeds of any foteclosure sale of the premises shall be distributed and applied in the following
order of priority; First, on o7:ou it of ali costs and eapenses incident to the foreclosure proceedings, including all such items as are meationed in the
preceding paragraph hereof; secuns. a'l other items which under the terms hereof constitute secured indebtedness additional to that evidenced by the Note,
with inictest thereon as herein proevicer third, all principal and interest remaining unpaid on the Note and Credit Agreement; fourth, any overplus o
Mottgagors, their heus, legal represeitat’ ies or assigns, as their rights may appear.

10. Upon or at any time after the fibing o/ asomplaint 10 foreclose this Martgage the court in which such complaint is filed may appoint 8 receiver of md
premises. Such appointment may be muZe cither before or after sale, without notice, without regard to the solvency or insolvency of Morigagors at the
titne of application for such receiver and withoy ! re3ard to the then value of the premises or whether the same shall be then occupied as a homestead ot not,
and the Morigagee may be appointed as such secavi <. Such receiver shatl have power to collect the rents, issues and profits of said premises during the
pendency of such foreclosurce suit and, 1n casc of #'sale and a deficiency. during the full statutory period of redemption, whether there be redemption or
not, as well as during any further times when Mortgagsrs, uacept for the intervention of such receiver, would be entitled to collect such rernits, issues and
profits, and all other powers which may be necessary <r ate asual in such cases for the protection, possession, control, management and operation of the
premises during the whole of said period. The Court fromtirc o time may authorize the receiver 1o apply the net income in his hands in payment in wholic
or in part of: (a) The indebtedness secured hereby, or by an'r de ree foreclosing this Mortgage, or any tax, special assessment or other lien which may be or |
become superior 1o the lien hereof or of such decree, provided sicn application is made prior to foreclosure sale; and (b) the deficiency in case of a sale and
deficiency. |

11. No action {or the enforcement of the lien or of any provision hercof shall be subject to any defense which wouid not be good and availadle to the
patly interposing same as 1n action at law upon the Note hereby secures’.

12. The Mortgagee shall have the right to inspect the premises at all reasonable times and access thereto shall be peraiiited for thal purpose.

1. if the payment of the indebiedness secured hercby or any part thereof t e e» .ended o1 vaticd of if any part of the security be relcased, all persons now
or at any time hereafter liable therefore, o intercsied in said premises, shall beae'd to assent lo such extension, variation or releuse, and their liability and
the lien and all provisions hereof shall continue in full force, the right of reco.rs. azainst ali such persons being expressly reserved by the Morigagee,
notwithstanding such extension, variation or relcase.

14. Under the Credit Agreement, Morigagee has agreed to cause this Mortgage ‘0 lic released a1 mortgagors expense (including recording fees
and otherwise) whenever this Mortgage no longer secures any indebtedness under the weisor Credit Agreement.

1S. Mortgagors agree that they shall not cause, suffer or allow the conveyance, saie, lease, ¢ cnuage, mortgage (other than 1his Morigage or the First
Mortgage), encumbrance (including, without limitation, mechanic's liens), attachment or other trans.er or disposition of the premises or any part thereof,
whether voluntary or involuntary by operation of law, without the prior written consent of or‘gagce and any such unpermitied transfer or other
disposition shall constitute a default hereunder and, as provided herein, Mortgagee may thereupon #/ acut notice, d d or pr 1o Mortgagors
declare all indebtedness secured hereunder to be immediately due and puyabie and may foreclose tive iler hereof.
and be binding upon Mortgagors and ais prisons claiming under or through Mortgagors,
and the word **Morgagors'' when used herein shall incl h persons and all persons liable for the pay menit of the indebiedness or any part thereof.,
whether or not such persons shall have executed the No) it Agreement or this Mortgage. The word N ortgage®” when used herein shall include
the successors and assigns of the Mortgagee named hgkein and fhe holder or holders, from time to time, of the Note secured hereby.

. Witness the hand...akd ; Aar first above written, k
M 31 Dc/bm C {. A_gf,jad _(Seal)

(Seal)

16. This Morigage and all provisiosn hereof, shall exten

§9199315
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State of Nlinois )
) e : .

County of ) —— sJohn P, Konrad and Debra A. Konrad, his wife

Cook

“QFFICIAL SEAlgersonally
H ¢ Na
Arlene Buckinghdifis nas

.

own Lo mc to be the same personS..
sudscribed (o the {aregning instrument, appeared before me this day in person, and
A that____ signed, sealed and delivered the said instrument as, )
Notary Public. State of tiéswi8 voliniary act, for the uses and purposes therein set forth, includiil the release and waiver of the right of hgmestead.
My Commission Expires 10)5/91 . e

VYTV VYV VVIVIVY VIV IV YV VYY Notary Public

Given under my hand and official scal this 27th day of April lsg199315

Commission expires: / c 1(5 /f /

AAAAAAAAL

ared by: cki
(NAME) 00
Instalment Loan Department —_— !——-—
Mail this instrument to: NBD ARLINGTON HEIGHTS BANK ——
(NAME)
Arlington Heights ~~ ~  1Illinois ____ 60004
@€y (STATL) (ZIP CODE)
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