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MORTGAGE

TRISIS A FIRST MORTGAGE

vommace s e s e 4 e emeee e s e 4a e mem te s et e

THIS MORTGAGY ("Sceurity Instrumem™) is given on APRIL 28, 19389
The mortgagor is ANDREW P, LEICHT, A BACHELOR

(“Borrower™). This Seceurity Instrument it given to WORLD SAVINGS AND LOAN ASSOCIATION, A FEDERAL
SAVINGS AND LOAN ASSOCIATION ANT2/OR ASSIGNS, which is organized and existing under the laws of the Uniled
States of Americn and whose address is 2420 WestZovh Avenue, Denver, Colorado 8021 1 (" Lender”'). Borrower owes Lender
the principal sum of ANE HUNDRED SIXTEEN THOUSAND ONE HUNDRED AND
d’n“s?;w*a**w*w*ww** AR I IR I I IR IR 2 R R
I N I I T R R R N SN R ) Dollars (USS. $116,100.00 ).
This debtis evidenced by Borrower's note dated 2he sime datens this Security Instrument (*Note™), which provides for monthly
payments, with the full debt, if not paid earlies, due and payable on — MAY 01, 2019 This Sccurity
Instrument secures to Lender: (i the rcepayment of the debt evidencod By the Note, with interest, and )l renewals, extensions ancd
moddifications; (b) the payment of all other sumy, with interest, nGyvincd under paragraph 7 to protect tho security of this
Security instrument: and (¢) the performance of Borrower's covennntsans agreements under this Sccurity Instrument wixd the
Note. For this purpose, Borrower does hereby morigage, grant and consywo-Lender the following described property located
in conk County, Winols;

SEE EXHIBIT “A" ATTACHED, INCORPORATED HERI LN BY REFERENCE

REAL ESTATE INDEX NUMBER:  07-16-316-109-0000 VOLUME 187

which has the address
commonly known as: 696 PARTRIDGE HILL DRIVE
HOFFMAN ESTATES, II. 60194

("Property Address™); <ﬁ’ oD e
/ 5.0

TOGETHER WITH afl the improvements now or hereafter erected on the propenty, and sl ensements, rights, appurtenances,
rents, royaltics, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter u part of the property.
All replacements and additions shall also be covered by this Security Instrument. All of the foregoing is referred to in this Security
Insteument as the “Property.”

6100268

BORROWER COVENANTS thut Borrower is lawfully scised of the estate hereby conveyed and has the right to morigage,
grant and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warmnts and
will defend generally the title to the Property against all cinims and demands, subject to any encumbmances of record.

THIS SECURITY INSTRUMENT combines uniform covenats for national use and non-uniform covenants with limited
variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS- - Single Family - - FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

REL-894A (9/87) o > It
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EXHIBIT “A"

WORLD SAVINGS AND LOAN ASSOCIATION
a Federal Savings and Loan Association

LOAN NO.____ 59-12217-6

Unit #1Y1 in the Partridge Hill Club, being a Subdivision of the west 33
of the East 63 acres of the North half of the Soutiwest Quarter of Sec:io:c;z?

Township 41 North, Range 10 East of the Third Principal Meridian, (except

PARTRIDGE HIL)Y, PHASE 1 and 2, recorded as Document G;SDSDZL’; nggss HILL,

:l‘ﬂ;sg 3, 4 and 5, rocord-dtazzggu,n;nt :33208643: PARTRIDGE HILL, PHASE 6, 7,
. recorded as Documen 17485; that part of i

East of maid Phase 6, 7, 8 and 9), ma3d 33 acres lyin

all in Ok County, Illinoim.**

REL-331 (3/85)
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If Lender required mortgage insurance as u condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for dnmages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial tuking of the Property,
unless Borrower and Lender otherwise ngree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
vefore the taking. divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Horrawer, or if, after notice by Lender to Barrawer that the condemunor offers to
make nn award or settle u claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender is nuthorized to colleet and upply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums seczired) by this Security Instrument, whether or not then due.

Unless Lender und Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the ducdat=of the monthly pnyments referred to in paragraphs | and 2 or change the amount of such payments.

10. Borrovwer Not Released; Forbenrnnce By Lender Not a Walver,  Extension of the time for puyment or
modification of amortzalion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shailant operate to release the lability of the original Porrower or Borrower's successors in interest.
Lender shall not be requiredeto commence proceedings ngainst any successor in interest or refuse 1o extend time for
payment or otherwise modify nzaortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or BCrrowar's successors in interest. Any forbearance by Lender in exereising uny right or remedy
shall not be n waiver of or preciude the exercise of uny right or remedy.

11. Successors and Assigns’ Bound; Joint and Soveral Liabllity; Co-signers,  The covenants and agreements of
this Sccurity Instrument shall bind avd Yenet the successors and nssigns of Lender and Borrower, subject 10 the provisions
of paragraph 17. Borrower's covenants and-apzeements shull be joint and several. Any Borrower who co-signs this Security
Instrument hut does not execute the Notd: (n)'is co-signing this Security Instrument only to mortgage, grani and convey
that Borrower's intcrest in the Property unier<ie terms of this Security Instrument; {b) is not personally obligated to pay
the sums sccured by this Security lnstrumeni: o« (¢) agrees that Lender and any other Borrower may agree to extend,
modify. forbear or make nny accommodations vith rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loon Charges.  If the loan secured by this S2aurity Instrument is subject 1o o law which sevs maximum loan
charges. and that law is finally interpreted so that th: inicrest or other loan charges collected or to be collected in
connection with the loan exceed the permmtied limits, than=(a) uny such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (0) 2.ny sums already collecied from Borrower which exceeded
permitted limits will be refunded to Horrower. Lender muy cloesc to make this refund by reducing the principal owed
under the Note or by making a direct pnyment to Borrower. If aefund reduces principal, the reduction will be treated ava
partial prepayment without any prepayment charge under the Note,

13. Legisiation Affecting Lender's Rights. If enactment c¢r expiration of upplicable laws has the effect of
rendering uny provision of the Note or this Security Instrument unenficeable nccording to its terms, Lender, at its aption,
may require immediate payment in full of ull sums secured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender excreises this option, Lender shall tuke theateps specified in the second paragraph of
paragraph 17,

14. Nollces. Any notice to Borrower provided for in thix Security Instzuinznt shall be given by delivering it or by
mailing 1t by first class muil unless upphicable lnw requires use of unother methad. “Che notice shull be directed to the
Property Address or any other nddress Borrower designates by notice to Lender. Any notice 1o Lender shinll be given by
first class mail to Lender's address stated herein or any other ackiress Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed 10 have been given to Borrower o Lender when given as provided
in this paragraph.

15. Guoverning Law: Severanbility.  This Security Instrument shall be governed by tedeis! law and the law of the
jurisdiction in which the Praperty is located. In the event that nny provision or cluuse of this Szcvaty Instrument or the
Note conflicts with applicable law, such conflict shull nat affect other provisions of this Secunity’irstrument or the Mote
which can be given effect without the conflicting provision. To thus end the provisions of this Secunity Tastrument und the
Note nre declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Secanty Instrument.

17. Transfer of the Property or u Boneficial Intorest in Borrower, If all or any part of the Property or ary
Interest in 1t is sold or trunsferred (or if a beneficia! interest in Borrower is sold or transferred and Borrower bs not a natural
person) without Lender's prior written consent, Lender may. at its option, require immedinte pnyment in full of alf sums
sccured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal lnw us of the date of this Securnity Instrument.

1f Lender excrcises this option, Lender shall give Borrower notice of accelerntion. The notice shall provide n peniod
of not less than 30 days from the date the notice is delivered or muiled within which Borrower must pay all sums secured by
this Sceurity Instrument. If Borrower fuils to pay these sums prior to the cxpiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate.  If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) $ days (or such other period as
applicable law may specify for reinstutement) before sale of the Property pursuant to uny power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrawer:
(a) pays Lender all sums which then woukl be due under this Security tnstrument and the Note had no acceleration
occurredt: (b) cures any default of any other covenunts or ugrecments; (¢) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reusonnble nttorneys’ fees; and (d) tukes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lerder's nights in the Property and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchunged. Upon reinstatement by
Borrower, this Sccurity Instrument und the obligntions secured hereby shall remain fully effective as if no ucceleration had
occurred. However, this right to reinstute shall not apply in the case of ucceleration under paragraphs 13 or 17.

REL K (9/87) it
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COUNTY OF Cook Jss.

On April 28 .19 89 , before me, the undersigned, a Notary Public in and for said Statc,
Andrew P. Leicht, a bachelor

personally appeared

personally known lo me, or proved to me on the basis of satisfactory evidence, to be the person(s) whose name(s) is

he

acknowledged that he

subscribed to the within instrument and

— executed the same.

WITNESS my he:ia and officinl seal. vawwvv:rw
f FFICIAL SEAL "
RESA A, NELSON
: e A PUBLIC, STATE OF ILLINOIS
Notary Public in and for saiz County and 0OMMIDDION EXPIRES 1/12{3}

NNV hd hd hdl

(INDIVIDUAL)
STATE OF ILLINOIS
CQUNTY OF

On , before me, the undersigned, a Notary Public in and for said State,

personally appearcd

personally known to me, or proved to me on the basis of satisfactory evidenc, 1 ¢ the person(s) whose name(s)

subscribed to the within instrument and ——acknowledged that

et e €XCCULE the snmME.

WITNESS my hand and official scal.

Notary Public in and {or said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this Jntheyear _____________, beforeme,

personally appeared oo

personally known to me, of proved to me on the basis of satisfactory evidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged (o me that the pastnership exccuted it

WITNESS my hand and ofticial scal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY

RELBME (9/87) 8.
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WORLD SAVINGS AND LOAN ASSOCIATION,
A FEDERAL SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, COLORADO 80211

ATTENTION: Documentation Department LOAN NO, 58-12717-6

ADJUSTABLE RATE RIDER TO SECURITY INSTRUMENT
ILLINOIS

$116,100.00 DATE: APRIL 28, 1989

ADJUSTABLE RA4A1F MORTGAGE LOAN. The Note secured by the Security Instrument, as
hereinafter defined, to which this Rider {s attached contains provisions which
may result in »2ajustments in the interest rate, in the monthly payment amount,
and in the unpatu principal balance of the Notc,

FOR VALUE RECEIVFZ, the undersigned (“Borrower") agrees that the following
provisions shall be inceiporated into the Mortgage ("Security Instrument") of
even date which was execvZed by Borrower and which creates 2 lien in favor of
World Savings and Loan Assosiation, A Federal Savings and Loan Association
("Lender") to which Security Inutrument this Rider is attached. To the extent
that the provisions of this Ricer are inconsistent with the provisions of the
Security Instrument, the provicicns of this Rider shall prevail and shall
supersede any such inconsistent prrvisions of the Security Instrument. Except
to the extent modified by this Rider and other rider(s), if any, the provisions
of the Security Instrument shall remair 1 full force and effect.

1. PAYMENT OF PRINCIPAL AND INTemEST; PREPAYMENT AND LATE CHARGES.
sa{ggraph 1 of the Security Instrument is arended to read in its entirety as
ol lows:

1. Payment of Principal and Interesti; Pronayment and Late
Charges. Borrower shall promptly pay whe due the principal
of and interest on the debt evidenced by t'ie Note and any
prepayment and latc charges due under the Note, and the
principal and 1interest on any Future Advances (as
hereinafter defined) secured by this Security Instrument.®

2. APPLICATION OF PAYMENTS. Paragraph 3 of the Securicy Instrument f{s
amended to read in its entirety as follows:

“3, Application of Payments. Unless applicable law provicdes
otherugse. ary paymengs received by Lender under Paragraph:
1 and 2 sha)l be applied: first, to interest which became
due during the month for which psyment {s being made;
second, to amounts payable under Paragraph 2; third, to any
unpafd interest which became due previously and was added to
the qrincipa! balance of the Note ("Deferred Interest"), and
finally, to the principal of the Note. Payment shall be
made {n lawful currency of the United States of America."

3. PRESERVATION AND MAINTENANCE OF PROPERTY; LEASEHOLDS; CONDOMINIUMS;
PLANNED UNIT DEVELOPMENTS. Paragraph 6 of the Security Instrument is amended to
resd in fts entirety as follows:

"6, Preservation and Maintenance of Property; Leaseholds;
Condominiums; Planned Unit Developments. Borrower shall not
destroy, damage or substantially change the Property or
allow the Property to deteriorate or commit waste. If this
Security Instrument is on 8 leasehold, Borrower shall comply
with the provisions of the lease, and 1f Borrower acquires

REL-B95A (9/87)
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consent.

A, Planned Unit Development Obligations

[f this Security Instrument is on a unit in a planned unit
development ("PUD"), the Property includes, but is not limited to, a parcel of
land improved with a dwelling, together with other such parcels and certain
common areas and facilities as described in the PUD Agreement or any other
document which creates the PUD ("Declaration”). The Property also includes
Borrower's interest in the homeowners association or equivalent entity owning or
managing the common areas and facilities of the PUD ("Owners Association") and
the uses, proceeds and benefits of Borrower's interest.

If this Security Instrument is on a unit in a PUD, Borrower
shall perform all of Borrower's obligations under the PUD's covenants, codes,
restrictions and Constituent Documents. The "Constituent Documents" are the (1)
Declaration; (ii) articles of incorporation, trust instrument or any eguivalent
document which creates the Owners Association; and (ii1) any by-laws or other
rules or <egqulations of the Owners Association. Borrower shall promptly pay
when due, -all dues and assessments imposed pursuant to the Constituent
Documents.,

8, Condominium Obligations

If this Security Instrument is on a unit in a condominium
("Condominium"), the Property includes, but is not limited to, such unit in the
Condominium project. ugether with an undivided interest in the common elements
of the Condominium projzct. If the Owners Association or other entity which
acts for the Condominium_project ("Owners Association”) holds title to Property
for the benefit or use “of -its members or shareholders, the Property also
includes Borrower's interes? iu the Owners Association and the uses, proceeds
and benefits of Borrower's interest.

If this Securiiy” Instrument is on a unit in a Condominium,
Borrower shall perform all of Borrower's obligations under the Condominium
project's Constituent Documents. Tke™ “Constituent Documents" are the (i
Declaration or any other document which creates the Condominium project; (1
by-laws; (111} code of regulations; 41v) other equivalent documents; (v
articles of incorporation; and (vi) cuveanants, conditions and restrictions.
Borrower shall promptly pay, when due, all duzs and assessments imposed pursuant
to the Constituent Documents,

C. Common PUD and Condominium Colications

(1) Public Liability Insurance

The Borrower shall take sucn action as may be
reasonable to insure that the Owners Association mainteins-a public liability
insurance policy acceptable in form, amount, and extent of ccverage to Lender,

{(2) Lender's Prior Consent

The Borrower shall not, except after nccice to Lender
and with Lender's prior written consent, either partition or surdivide the
Property or consent to:

{(a) the abandonment or termination of the PUD or
Condominium project, except for abandonment or termination required by law in
the case of substantial destruction by fire or other casualty or in the case of
a taking by condemnation or eminent domain;

(b) any amendment to any provision of the Constituent
Documents if the provision is for the express benefit of Lender;

(c) termination of professional management and
assumption of self-management of the Owners Association; or

(d) any action which would have the effect of
rendering the public liability insurance coverage maintained by the Owners
Association unacceptable to Lender,

(3) Hazard Insurance

With specific reference to PUD's or Condominiums, in
addition to Paragraph 5 ("Hazard Insurance") of this Security Instrument, so

REL~8958 (9/87) -2-

cTY00268




long as the Owners Association maintains, with an insurance carrier reasonably
acceptable to Lender, a "master" or "blanket" policy on the PUD or Condominium
project which is satisfactory to Lender and which provides insurance coverage in
the amounts, for the periods, and against the hazards Lender requires, including
fire and hazards included within the term “extended coverage", then:

(a) Lender waives the provision in Paragraph 2 (“Funds
for Taxes and Insurance") of this Security Instrument for the monthly payment to
Lender of one-twelfth of the yearly premium installments for hazard insurance on
the Property;

(b) Borrower's obligation under Paragraph &
("Hazard Insurance") of this Security Instrument, to maintain hazard insurance
coverage on the Property, is deemed satisfied to the extent that the required
coverage is provided by the Owners Association policy;

(c) Borrower shall give Lender prompt notice of any
lapse in required hazard insurance coverage;

{(d) In the event of a distribution of hazard insurance
proceeds ip l1ieu of restoration or repair following a loss to the Property,
whether to tne Condominium unit or to common elements thereof, or whether to
common areas aiia facilities of the PUD, any proceeds payable to Borrower are
hereby assigned-eud shall be paid to Lender for application to the sums secured
by this Security Tuctrument, with any excess paid to Borrower.

(#)" Condemnation

ToZ proceeds of any award or claim for damages, direct
or consequential, payable to - Borrower in connection with any condemnation or
other taking of all or any pat of the Property, whether of the unit or the
common elements of the Condomisium, or the common areas and facilities of the
PUD, or for any conveyance in.ii‘eu of condemnation, are hereby assigned and
shall be paid to Lender, Such precreds shall be applied by Lender to the sums
secured by this Security Instrument as provided in Paragraph 9 (“"Condemnation").

(5) Remedies

If Borrower does ot pay all Condominium or PUD dues
and assessments in full when due, Lender ray then or thereafter exercise all
remedies provided under this Security Instrumea’ or Lender, at its sole option,
moy elect to pay such dues and assessments. @ny amounts paid by Lender under
this paragraph shall become the Borrower's cuditional debt secured by this
Security Instrument. Unless Borrower and Lender (gree to other terms of
payment, these amounts shall bear interest from the d~te of disbursement at the
then applicable Note rate and shall be payable, with ‘fnterest, upon notice from
Lender to Borrower requesting payment."

4, LEGISLATION AFFECTING LENDER'S RIGHTS. Paragraph 13 of the Security
Instrument is amended to read in its entirety as follows:

"13. Legislation Affecting Lender's Rights. If enactmenc on
expiration of applicabie Taws has the effect of rendering
any provision of the Note or this Security Instrumei’
unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by
this Security Instrument and may 1invoke any remedies
permitted by Paragraph 19.*

5. GOVERNING LAW; SEVERABILITY. Paragraph 15 of the Security
Instrument is amended to read in its entirety as follows:

"15. Governing Law; Severability. The loan secured by this
Security Instrumen s made pursuant to, and shall be
construed and governed by, the laws of the Unitec¢ States and
the rules and regulations promul?ated thereunder, including
the federal laws, rules and regulations for federal savings
and loan associations. If any paragraph, clause or
“ provision of this Security Instrument or the Note or any
other notes or obligations secured by this Security
instrument {s construed or i{nterpreted by a court of
competent Jurisdiction to be void, invalid or
unenforceable, such decision shall affect only those
paragraphs, clauses or provisions so construed or
interpreted and shall not affect the remaining paragraphs,
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6. DEFAULT AND ACCELERATION. Time is of the essence hereof. Upon
fatlure to pay any payment when due or to perform any obligation, covenant, or
agreement in the Note, in the Security Instrument, in other security instruments
which secure the Note, or in any other document executed by Borrower to induce
Lender to make the loan evidenced by the Note, or if any statement made by
Borrower in any such document is false or misleading, then Borrower shall be in
default under the Note and all principal and accrued interest shall, at Lender's
option and without notice, become i{mmediately due and payable in full,
Reference is made to the Security Instrument for rights as to the acceleration
of the indebtedness evidenced by the Note, including Paragraph 17 which is
amended in its entirety as follows:

12%3

"17. Transfer of the Property or a Beneficial Interest in
Borrower; Assumption. If all or any part of the Property or
an 1interest thereln 1is sold or transferred (or {1f a
heneficial interest in Borrower is sold or transferred and
Borrower is not a natural person) without Lender's prior
written consent, Lender may, at its option, require
imrediate payment in full of all sums secured by this
Security Instrument. 1If Borrower fails to pay such sums
immzdiately upon the demand of Lender, Lender may, without
further notice or demand on Borrower, invoke any remedies
permittes hy Paragraph 19 hereof. However, this option
shall not' te exercised by Lender if exercise is prohibited
by federal taw_as of the date of this Security Instrument.
Lender shall lave.waived such option to accelerate if, prior
to the sale or_aransfer, Lender and the person to whom the
Property is to be s01d or transferred reach agreement in
writing that the credit of such person is satisfactory to
Lender and that the (ipterest payable on the sums secured by
this Security Instrum:ny .shall be at such rate as Lender
shall request. 1f ‘LCeider has waived the option to
accelerate provided in tkis Paragraph 17, and if Borrower's
successor 1in interest has executed a written assumption
agreement accepted in writirg by Lender, Lender shall
release Borrower from all obliygztions under this Security
Instrument and the Note."

NOTWITHSTANDING ANYTHING CONTAINED IN THE SECURITY INSTRUMENT TO THE CONTRARY, LENDER
SHALL NOT EXERCISE ITS RIGHTS TO DECLARE ALL SUMS DUE IN THE EVENT OF SALE OR
TRANSFER OF THE PROPERTY WHICH FIRST OCCURS (AND ONLY stcH FIRST OCCURRING SALE OR
TRANSFER) FOLLOWING THE DATE OF THE NOTE, PROVIDED: (1) SUCH SALE IS TO A BUYER WHOSE
CREDITWORTHINESS HAS BEEN APPROVED IN WRITING BY LENDER; (?) LENDER RESERVES THE
RIGHT TO REQUIRE THE RORRQOWER'S SUCCESSOR IN INTEREST TO PAY THE MAXIMUM ASSUMPTION
FEE ALLOWED BY APPLICABLE LAW AT THE TIME OF SUCH SALE OR TRAMSFZR, BUT IN NO EVENT
SHALL SUCH FEE BE GREATER THAN ONE PERCENT OF THE OUTSTANDING FRIMCIIPAL BALANCE OF
THE LOAN AS OF THE DATE OF THE SALE OR TRANSFER; (3) NO PREVIOUS SAL: OR TRANSFER OF
ALL OR ANY PART OF THE PROPERTY OR ANY INTEREST THEREIN (NR OF A BedTrICIAL INTEREST
IN RORROWER, IF RORROWFER IS NOT A NATURAL PERSON) HAS OCCURRED FOLLOW(MG THE DATE OF
THE NOTE; (4) THE BUYER HAS EXECUTED A WRITTEN ASSUMPTION AGREEMENT AUCEFTED IN
WRITING BY LENDER, WHICH SHALL PROVIDE THAT THE INTEREST PAYABLE ON THE Gu(MS SECURED
RY THE SECURITY INSTRUMENT SHALL BE AT THE THEN CURRENT ADJQUSTED RATE AS SET FORTH I!
THE NOTE; (5) THE INTEREST RATE CAP OF THE NOTE SHALL BE CHANGED TO AN INTEREST RATE
CAP WHICH IS THE SUM OF THE EXISTING INTEREST RATE AS ADJUSTED PLUS FIVE PERCENT (5%)
OR THE INTEREST RATE CAP AS SET FORTH IN THE NOTE, WHICHEVER IS GREATER,

7. FUTURE ADVANCES. Upon request of Borrower, Lender, at Lender's sole
option prior to the release of the Security Instrument may make future advances
(“Future Advances") to Borrower, Such Future Advances, with interest
thereon, shall be secured by the Security Instrument when evidenced by
promissory notes stating that said notes are secured thereby. SUCH FUTURE

ADVANCEMENT SHOULD NOT EXCEED 125% OF THE ORIGINAL PRINCIPAL AMOUNT,

8. INJURY TO PROPERTY, All of Borrower's causes of action, whether
accrued before or after the date of the Security Instrument, for damage or
injury to the Property or any part thereof, or 1in connection with the
transaction financed in whole or in part by the funds loaned to Borrower by
Lender, or in connection with or affecting said Property or any part thereof,
including causes of action arising in tort or contract and causes of action for
fraud or concealment of a material fact, are, at Lender's option, assigned to
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Lender; and theuMQFF}@IIMﬂd @@P¥>. after deducting
therefrom all of Leénder xpenses, including reasonable attorney's fees, may

apply such proceeds to the sums secured by the Security Instrument or to any
deficiency under the Security Instrument or may release any moneys so received
by Lender or any part thereof, as Lender may elect. Lender may, at its option,
appear in and prosecute in Lender's own name any action or proceeding to enforce
any such cause of action and may make any compromise or settlement thereof.
Borrower agrees to execute such further assignments and other {nstruments as
from time to time may be necessary to effectuate the foregoing provisions and as
Lender shall request.

9. STATEMENT OF OBLIGATION. Lender may collect a fee of fifty dollars
($50.00) or such other maximum amount as from time to time is allowed by law for
furnishing any statement of obligation, Lender‘s demand or any other statement
re?arding the condition of or balance owing under the Note or any other note or
obligation secured by the Security Instrument.

10. OFFSET. No indebtedness secured by the Security Instrument shall be
deemed to have been offset or to be offset or compensated by all or part of any
claim, cause of action, counterclaim or crossclaim, whether liquidated or
unliquidrced, which Borrower now or hereafter may have or may claim to have
against Lender; and in respect to the {indebtedness now or hereafter secured
hereby, Berrzver waives, to the fullest extent permitted by law, the benefits of
any applicanl:.law, regulation or procedure which substantially provides that,
where cross-dum.nds for money have existed between persons at any point in time
when neither deriwrd was barred by the applicable statute of limitations, and an
action is thereat’er: commenced by one such person, the other person may assert
in an answer the d:f:nse of payment in that the two demands are compensated Sso
far as they equal each other, notwithstanding that an independent uction
asserting a claim wouid a2t the time of filing an answer be barred by the
applicable statute of Vimitations.

11,  MISREPRESENTATIONS OR NONDISCLOSURE. Borrower has made certain written
representations and disclosut'es in order to induce Lender to make the loan
evidenced by the Note; and 1in /the. event that Borrower has made any material
misrepresentation or failed to ois~lnse any material fact, Lender shall have the
right, at Lender's option and without nrior notice, to declare the indebtedness
secured by the Security Instrumenc, | irrespective of the maturity date
specified in the Note or in this Ride,. ‘mmediately due and payable.

12. PARAGRAPH HEADINGS. Paragraph liezdings are for the convenience of the
parties only and are not to be used in interpreting or construing this Rider,

IN WITNESS WHEREOF, the undersigned has executei-chis Rider on the
28th day of April, 1989.

£

ANDREW P, LEJCHT

(Sesl)

696 PARTRIDGE HILL DRIVE HOFFMAN ESTATES, JL 60194
Mat1iing Address City, State, Zip Loge

INDIVIDUAL NOTARY ATTACHED
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STATE OF ILLINOI
COUNTY OF Book ™

On April 28 L1989 , before me, the undersigned, a Notary Public in and for said Sute,
ot _Andrew P. Leicht, a bachelor

personally appear

personally known (o me, o proved to me on the basis of satisfactory evidence, to be the person(s) whose mme(:)_lS__._

. subscribed to the within instrument and he acknowledged that he

e €XCCULed the same.

WITNESS my hansand official seal A IS S ~
' T OFFICIAL  SEAL
L ERESA A, NELSON?
" STATE OF [LLINOIS g

Notary Public in and for faid County ardgummiusioN EXPIRES 1/12/9)

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before me, the utclersigned, 8 Notary Public in and for said State,

personally appeared

personally known to me, or provedto me on the basis of satisfactory evidence, > v the person(s) whose name(s)

subscribed to the within instrument and ~—.acknowledged that

exccuted the same.

WITNESS my hand and official scal.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this inthe year

personally appeared

v

personally known to me, or proved to me on the basis of satisfactory cvidence, to be the person that executed this instrument, on
behalf of the partnership and acknowledged to me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public in and for said County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
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A FEDERAL SAVINGS AND LOAN ASSOCIATION

RECORDING REQUESTED BY, AND
WHEN RECORDED, MAIL TO:

WORLD SAVINGS AND LOAN ASSOCIATION

2420 WEST 26TH AVENUE
DENVER, CO 80211

OW’.ER- OCCUPANCY MODIFICATION TO NOTE AND RIDER TO SECURITY INSTRUMENT

LOAN NO. §9-32/17-6 DATE: APRIL 28, 1989

FOR VALUE RECEIVED, k2 undersigned ("Borrower') agree(s) that the
following provisions shall be in:o:porated into the MORTGAGE
("Security Instrument") of even dec: to which this Rider is attached as well as
the note ("Note") which said Security lnstrument secures. To the extent the
provisions of this Rider are inconsiitent with the provisions of the Security
Instrument or Note, the provisions o¢ 'this Rider shall prevail and shall
supersede any such inconsistent provisfons:

1. Owner-Occupancy.

As an inducement for Lender to make the loun secured by the Security
Instrument, Borrower has represented to Lender that tle secured property will be
occupied, within thirty (30) days following recordation of the Security
Instrument and during the twelve (12) month period’ imiediately following
recordation of the Security Instrument, as the primary resiaosnce of the person
?EONperigns holding title to the secured property or Josnira the property

ner”),

Borrower acknowledges that Lender would not have agreed’ i¢, make the
loan unless the secured property was to be owner-occupied and that the-interest
rate set forth on the face of the Note and other terms of the luan were
determined as a result of Borrower's representation that the secured property
would. be owner-occupied. Borrower further acknowledges that, among other
things, purchasers of loans (including agencies, associations and corporations
created by the federal and state governments for the purchase of loans)
typically require that properties securing loans be owner-occupied; Lender's
ability to sell a loan (which it often does in the ordinary course of business)
will be impaired becsuse the risks involved and the costs of holding and
administering a loan are often higher in the case of a loan where the secured
property is not occupied as the primary residence of the Owner(s); and, if and
when Lender makes a loan on non-owner-occupied property, Lender typically makes
such a loan on terms different from those of loans secured by owner-cccupied
properties.

61V00268

Accordingly, in the event the secured property is not occupied, within
the time period set forth above, as the primary residence of the Owner(s), the
holder of the Note may, at its option, (a) declare all sums secured by the
Security Instrument to be immediately due and payable, or (b) effective upon
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On._April 28 .19 _89 , before me, the undersigned, a Notary Public in and for said State,
personally appeared Andrew P. Leicht, a bachelor

(INDIVIDUAL)
STATE OF ILLINOS
COUNTY OF 00

personally known to me, of proved to me on the basis of satisfactory evidence, to be the person(s) whoso name(s) . §- S

subscribed to the within instrument and he acknowledged that ....he .

- cxecuted the same.

WITNESS my hans“=nd official scal. o
" TV N NN A A A A,

: NOFFICIAL  SEAL -
I h  Ado ,_-;L\“ ERESA A, NELSON

Notary Public in and for siid County and Sufip,o ’ég;";‘ﬁ%& i&‘;’igeosf !L‘II.INO!S
! 12/9

(INDIVIDUAL)
STATE OF ILLINOIS
COUNTY OF

On , before me, the undersigned, a Notary Public in and for said Siate,

personally appeared

———

personally known to me, or proved ta me on the basis of satisfactory evidence <0 2e the person(s) whose (s)

subscribed to the within instrument and .acknowledged that

—- exccuted the same.

WITNESS my hand and official s2nl.

Notary Public in and for said County and State

(PARTNERSHIP)
STATE OF ILLINOIS
COUNTY OF

On this ,inthe year

personally appeared

personally known to me, or proved to me on the basis of satisfactory evidence, to be the person that exccuted this instrument, on
behalf of the partnership and acknowledged to me that the partnership executed it.

WITNESS my hand and official seal.

Notary Public in and for szid County and State
ATTACH ADDITIONAL ACKNOWLEDGEMENTS AS NECESSARY
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r recordation of
the Security Instrument INCREASE THE INITIAL INTEREST RATE THEN APPL ICABLE
PURSUANT TO THE TERMS OF THE NOTE AND SECURITY INSTRUMENT, ON ANY SUMS OWING
UNDER THE NOTE, TO AN INTEREST RATE WHICH IS THREE PERCENT{3,000) GREATER THAN
THE AFORESAID THEN APPLICABLE INTEREST RATE, FOR THE REMAINING TERM OF THE
NOTE, AND THEREAFTER MODIFY THE MONTHLY INSTALULMENTS PURSUANT TO THE TERMS OF

THE NOTE AND SECURITY INSTRUMENT TO PERMIT AMORTIZATION OF THE LOAN AT SUCH
NEW RATES BY THE END OF THE ORIGINAL TERM,

The rights of Lender hereunder shall be in addition to any other
rights of Lender under the Note and Security lnstrument or allowed by law.

2. Misrepresentation or Nondisclosure

Borrower has made certain written representations and discliosures in
order to induce Lender to make the loan evidenced by the Kote or notes which the
Security

‘nstrument secures, and in the event that Borrower has made any
material ‘misrepresentation or failed to disclose any material fact, Lender, at
its option.and without prior notice,

shall have the right to deciare the

indebtedness ( sucured by the Security Instrument, irrespective of the maturity

date specified ir the Note or notes, immediately due and payable. « « w w » w w
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IN WITNESS WHEREOF, THE BORR(AWER HAS EXECUTED THIS RIDER ON THE
i 28th DAY OF  ppri1 +19 g9

ANDREM P. LEICHT (Sest) (Seel)
(Seal)) (Ses})
(Seat) = (Sesl)

696 PARTRIDGE HILL DRIVE

HOFFMAN ESTATES, Il 60194
Matting Address City, State, Zip Code

(PLEASE SIGN YOUR NAME EXACTLY AS 1T APPEARS ABOVE)

INDIVIDUAL NOTARY ATTACHED.
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