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State of lilinols Mortgage [m 1215566439 11703

‘This Indenture, inade this Jed day of MAY 19 89 between
NAMON HALES, JR., MARRIED TO EVELYN HALES

THE FIRST MORTGAGE CORPORATION + Mortgagor, and

a cornotation organized und existing under the laws of  ILLINOTS . Morgagee,
Witnessethe That whereas the Mortgagor o justly indebted to the Morigagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of  STXTY ETIGHT THOUSAND STX HUNDRED ELEVEN AND NO/100
Doflarn 1S 68,611,00 !

paynble with inlerest atne rate of ELEVEN

per centum { 11.C %) per anaum on the unpaid balince untif paid, .md mude payable (o the order of the Morigagee at its office in
FLOSSMOOR,” 741, INOIS SO

at such other place as the holace siay designate in writing, and delivered; the said principal and interest being puyadle in monthly installments of
STX HUNDRED ¥'1¢7¥ THREE AND 40/100

Dollars 58 653,40 )
on the first day of JULX 4989, und a like sum on the first day of cach and every month thereafier until the note
is fully paid. except that the final payment_=f principal and inteeest, .|f no( sooner paid, shall be due and payable on the first dny
of JUNE L9 . Jov

Now, Therelore, the saxl Mortgagor, for the better ecurmg of the payment of the said pripgipl sum of money amd interest and the performance
of the covenants and agreements herein contained, does by these presents Mortiage and Wareant unto the Mortgagee, its successors ot assigns,
the following described Real Estate situate, lying, und being. i Ve county of COOK
and the State of lllinois, to wit;

LOT 685 IN HAZELCREST HIGHLANDS 12TH ADLI'ION, BEING A SUBDIVISION OF PART
OF THE NORTHEAST 1/4 OF SECTION 26, TOWNE4IP 36 NORTH, RANGE 13, EAST OF THE
THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, [LL.NOIS.

TAX 1.D. #28-26-208-003

PROPERTY ADDRESS: 3416 CHESTNUT DRIVE
HAZEL CREST, ILLINOIS 60429

—

3SS00268

Together with afl and singular the tencments, herediaments and appunienances thereunto belonging, and the rents, issues, and prafits thereof;
and afl apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water. or power, wnd ali plumbing and
other Gixtures in, or that may be pliced . uny dDuakling now or hereafter standing on said land. wnd abso all the estute, right, title, and interest
of the suid Mortgagor in and o said premiws.

This foim i8 used in connaciion with mongages Insurod under the ona- to tour-lamily programs of the Nalional Housing Act which require
n One-Time Marigage Insurance Promium paymont (including sections 203(b} and (i) in accordance with tho regulations for those programs.

Provious edition may be used HUD92118:M.1 (9-86 Eaciiion)
unlil aupphes ara oxhaustod Page Yol 4 24 CER 207 17(8)

@.Mm,) ®702 VMP MONTGAGE FORMS » (2131293.8100 » {800)021.7701
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of loss if not made prompily by Morigagor, and cach insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 1o the Mortgagee instead of 10 the
Mortgagor and the Morigagee jointly, snd the insurance proceeds,
of any part thereof, may be applied by the Mortgagee al its option
cither to the reduction of the indehledness hereby secured or to the
testoration or repair of the property damaged. in evemt of fore-
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebledness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
polivies then in force shall pass (o the purchaser or grantee.

‘That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, 10
the extent of the full amrant of indebledness upon this Morigage.
and the Note securcd Lershy remaining unpaid, are hereby assigned
by the Mortgagor (o the Murizagee and shall be paid forthwith to
the Morigagee 10 be applied by t on acoount of the indebiedness
secured hereby, whether due or. ol

‘The Mortgagor Further Agrees tiai ciionld this mortgage and
the note secured hereby not be' eligible {of iasurance under the
Nationa! Housing Act, within | >
from the date hereof (writien statement of any. oiiicer of the
Department of Housing and Urban Developmeni i authorized
agent of the Secretary of Housing und Urban Developiicit dated
subsequent 1o the Fpﬂ days
time from the date of (hus morigage, declining to insure 4id note
and this moriguge being deemed conclusive proof of such nzigdil
1y), the Mortgagee or the hoider of the note may. at its option,
declare all sums secured hereby immediately due and payable. Not-
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due 10 the Morigagee's failure to remit the Na-
tiona! Housing Act is due to the Morigagee's failure (o remit the
morigage insurance premium (o the Department of Housing and
Urban Developmient,

days

In the Event of default in making any monthly paymeni pro-
vided for herein and in the note sccured hereby for a period of
thirty (30) days after the due date thereof, or in case of a breach of
nny other covenant or agreement herein stipulated, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, a1 the election of the Mortgagee, without
notice, become immedistely due and payable.

Angd in The Event that the whole of said debi is declared to be
due, the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for thet purpose, the
court in which such bill is filed may at any time thereafter, cither
before or alter shle, and without notice to the said Morigagor, or
any panty claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, ot for an order 10 place
Mortgagee in possession of the premises and without regard (o the
valug of said premises or whether the same shall be then occupied
by the owner of the equity of redemption, as o homesicad, enter
an order placing the Mortgagee in possession of the premises, or
appoiint a receiver for the benefit of the Mortgagee with power fo
collect the rents, issucs, and profils of the said premises during the
pendency of such foreclosuse suit and, in case of sale and 8 defi-
ciency, during the full stututory period of redemption, and such
rents, issues, and profits when collecied may be applied toward the

yment of the indebledness, costs, taxes, insurance, and other
fems necessary for the protection and preservation of the property.

Whenever the said Mortgagee shall be placed m possession of
the above described premises under an order of a court i which
an action is pending to foreclose this mortgage or a subweguent
mortgage, the said Mortgagee, in s discrction, may: keep the
said premises in good repair; pay such current or back taxes and
msessments as may be due on the said premises; pay for and
mointain such insurance in such amounts as shall have been re-
quired by the Morigagee; lease the said premises (o the Mort:
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profils for the
use of the premises hereinabove described: and employ other
persons and expend itself such amounts as are rcasonably
necessary to carry oul the provisions of this paragsaph.

And in Case of Foreclosure of this mortguge by said Mort.
gagee in any court of law of equity, 8 rcasonable sum shall be
allowed for the solicitor’s fees, and stenogeaphen fees of the
complainant in such proceeding, and also for all outlays for
documentary evidence and the cost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shafl be
made a party thereto by reason of this mortgage, its costs and
cxpenses, and the reasonable fees and charges of the allomeys
or soliciton of the Morigagee, so made paities, for services 0
such suit or proceedings. shall be a further lien and charge upon
the said premises under this mortgage. and all such capenses
shall become so much additiona! indebtedness secuted hereby
and be allowed in any decree foreciosing this morigage.

And There Shall be Included in any decree foreclosing this
morigage and be paid out of the prooceds of any sale made in
pu.suance of any such decree: (11 Alf the costs of such suit or -~
abis, advertising, sale, and conveyence, including attorneys’,
solictan’, and stenographen' fees, outlsys for documentary
evidensc <ud cost of said abstract and examination of title; (24
all the inozes s advanced by the Mortgagee, of any. for the pw
pose authoiizzd in the mortgage with interest on such advances
at the rate st forth-in the note secured hereby, from the time
such advanices arc mace: (X all the accrucd interest remaining
unpaid on the indevieZnsw hereby secured; and (i all the said
principal money remaifung enpaid. The overplus of the proceeds
of the sale, if any, shall tken ' paid 10 the Mortgagor. -

L B
"-v- .

If the Mortgagor shall pay said note at the time und in the
manner aforesaid and shall abide oy, ~Gitoly with, and duly per-
form all the covenants and agreements he.on, then this con-
veyance shall be null and void and Mortrages will, within thiny
(30) days after written demand therefor by Morgagos, eaecute a
releasc or satislaction of this morigage. and Niorigagor hereby
waives the benefits of all statutes or laws which reauite the
catlier exccution or delivery of such relcase or satifactan by
Mortgagee.

TSE00268

§t Is Expressly Agreed that no eatension of the time for pay-
ment of the debt hereby secured given by the Mortpsgee to any
successor in interest of the Morigagor shall opersie (o release, in
any manner, the original liahility of the Mongagor

The Covenants Hereln Contained shall bind. and the benefits
and advantages shail inure, 10 the respective hoin, cxccuton,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular, and the masculine gender shall include (he
feminine.

Pags 3 0f 4
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ASSUMPTION RIDER

botce: __ MAY 3, 1989 o

FHA Case #:131:5664591:703

Propesty addrenn: 3416 CHESTNUT DRIVE

. DEPT=9Y 15,
(HAZEL CREST, ILLINOIS 60429 181441 TRAN 2832 96/04/69 x:.qt.go“
BT HA N—-OTPT—-ROOBS1]
COOK COUNTY RECOMDER

The mortgagee shall, with the prior npproval of the Federal llousing
Commisgioner, or his designoe, declare nll sums sccured by this mortgage to
be immediately due and poyulile if oll or o part of the property is sold

or otherwise transferred (othdr than by devise, descent or operation of

luw by the mortgagor, pursuant €o a contract of sale executed not later
than 12 months after the date on which the mortgoage is exccuted, to a
purchaser whose credit hug not been wpproved in accordance with the re-
quirements of the commissioner.

(o i .,
NA/P eet 4 /x?é hh. /ﬁ/ ch"‘/ bez

(EVELYN HALES IS SIGNING THILS DOCUﬁEN'l‘
SOLELY FOR THE l"RPO‘“" or !’FKFECT[N(: HE
WATVER OF HOMESTEAL)

.
v

89200851
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