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Case ID: 111001490
MORTGAGE Cave #

THIS MORTGAGE (“Sccurity Instrument”) is given on May 3 .
1939 . Themoripagoris  Edmund L. Petersen and Louise M, Peteruen, Huasband and whfu
(" Borrower"). This Security Instrument is given to  Republic Mortigage
company an lllineis company its successors and/or asslgns. , which is organized and existing
under the laws of The State of Illinois , and whose address is 4600 Wast Lincoln Hwy.
Matteson IL 60443. (“Lender”).
Borrower owes Lendér viie orincipal sum of forty thousand and NO/100=~===-

Dotlars (U.S. § 40,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secrery Instrument (*Note™), which provides for monthly payments, with the full debt, if not
paid earlier, due nnd payable on June 1, 2019 . This Security Instrument
secures to Lender: (n) the repayment.af the debt evidenced by the Note, with interest, and all rencwals, extensions and
modifications; (b) the payment of ull ottler-sums, with interest, sdvanced under parugraph 7 to protect the security of this
Sccurity Instrument; and (c) the perforpiance of Borrower's covenants and ngreements under this Security Instrument and
the Note. For this purpose, Borrower does Yerchy mortgnge, grant and convey 1o Lender the following described property

Cook

located in County, Illinois:

UNIT 6-B3 & UNIT NO. 10 TOCK ntR WITH

ITS UNDIVIDED PERCENTAGE INTEREC:IN

THE COMMON ELEMENTS IN RIDGEVIEW
CONDOMINTUM AS DELINEATED AND DEFTNED

IN THE DECLARATION RECORDED AS

DOCUMENT NO. 26882469, IN THE SOUTH-

EAST 1/4 OF SECTION 32, TOWNSHIP 36

NORTH, RANGE 14, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN COOK COUNTY,
ILLINOIS. w044
Item ¢ 29-32-406-044~1066 & 29-32-406L1094

which has the address of 926 Olive Street #3B . Homewood
(Street) {City)

IHinois 60430 ("“Property Address”);
(& Code)

TOGETHER WITH all the improvements now or hereafler erected on the property, und all essements, righis,
appurtenances, rents, royalties, mineral, oil and gus rights and prolits, water rights und stock and #ll fixtures now or
herenfter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Security Instrament as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge, grant and convey the Property and that the Property is unchcumbered, except for encumbrances of record.
Borrower wurrants and will defend generally the title to the Property agninst all cluims and demands, subject to any
encumbrances of record.

TS SECURITY INSTRUMENT combines uniform covenants for nationul use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singte  Family—-FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
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If Lender required mortgage insurance as a condition of making the loan sccured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation, The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for convcyance in licu of condemnation, arc hereby
ussigned and shall be paid to Lender,

In the event of a total taking of the Property, the proceeds shall be applicd to the sums secured by this Securnity
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the procecds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Bosrower, or if, afler notice by Lender to Borrower that the condemnor offers to
make an award orzettie a claim for damages, Borrower fails 10 respond to Lender within 30 days after the date the notice is
given, Lender iswut) orized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured F this Security Instrument, whether or not then due.

Unless Lenderand Borrower otherwise agree in writing, any application of procceds to principal shall not extend or
postpone the due date ol *he monthly payments referred to in paragraphs § and 2 or change the amount of such payments.

10. Borrower ’.ot Released; Forbearance By Lender Not & Waiver. Extension of the time for payment or
modification of amortization 5f the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall nct mperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 12 commence proceedings against any successor in interest or refusc 1o extend time for
payment or otherwise modify amc r2ization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's-auccessors in interest. Any forbearance by lender in eacrcising any right or remedy
shall not be a waiver of or preclude the erencise of any right or remedy.

11. Successors and Assigns Borad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit th: successors and assigns of Lender and Borrower, subject tc the provisions
of paragraph 17. Borrower's covenants and atreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not exccute the Note: (a) is c-signing this Sccurity Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under thic ferims of this Security Instrument; (b) is not personally obligated 10 pay
the sums secured by this Sccurity Instrument; anc.42)‘agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with vezard to the terms of this Sccurity Instrument or the Notc without
that Borrower's consent,

12, Loan Charges. If the loan secured by this Security Instrument is subject (0 a law which sets muximum loan
charges, and that law is finally interpreted so that the intcies’ or other loan charges collected or 10 be collected in
connection with the loan exceed the permitted limits, then: (=) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) any rams already collectied from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choos: tc make this refund by reducing the principal owed
under the Note or by making a dircct payment to Borrower. If a refund Jefluces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13, Lcgislation Affecting Lender’s Rights.  If cnactment or expisaiion of applicable laws has the effect of
rendering uny provision of the Note or this Sccurity Instrument unenforceab!  according 1o its terms, Lender, at its option,
may require immedinte payment in full of all sums secured by this Security initrument and may invoke any remedies
permitted by paragraph 19. If Lender excrcises this option, Lender shall take the sicp. specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrumen’:iia)? be given by delivering it or by
mailing it by first class mail unless applicable law requires usc of another method. The ratice shall be directed 10 the
Property Address or any other address Borrower designates by notice to Lender. Any ndtive 1o Lender shall be given by
first class mail to Lender's address stated hercin or any other address Lender designates by notire t¢ Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lender rohen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal Juwand the luw of the
jurisdiction in which the Property is located. In the event that any provision or cluusc of this Securicy fnatrument or the
Notc conflicts with applicable law, such conflict shall not affect other provisions of this Sccurity Instreirin: or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Sccurity lnsirument and the
Notc ure declared to be severable.

16, Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or @ Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or il a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written conscnt, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if excrcise is prohibited by
federal law as of the date of this Sccurity Instrument.

If Lender excrciscs this option, Lender shall give Borrower notice of acceleration. The notice shall provide a peniod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails (o pay these sums prior to the expiration of this period. lender may invoke any
remedies permitted by this Security Instrument without further nosice or demand on Bosrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior 10 the carlier of: (a) S days (or such other period a«
applicable law may specify for reinstatement) before sale of the Property pursuant 10 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acccleration
occurred; {(b) curcs any defaull of any other covenants or agrecments; {(c) pays all eapenscs incurred in enforcing this
Security Instrument, including, but not limited to, recasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security lnstrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Securily Instrument and the obligations secured hereby shall remain fully cffective as if no acceieration had
occurred. However, this right to reinstate shail not apply in the case of acceleration undcer paragraphs 13 or 17.
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THIS CONDOMINIUM RIDER is made this 3rd day of May L9
and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
“Security Instrument”) of the same date given by the undersigned (the “*Borrower") to secure Borrower's Note to

Republic Mortgage Company  an Illinois Company, its succossors and/or (!he "Lcndcr")
of the same date and covering the Property described in the Security Instrument and located at: igns

926 Olive Street #3B Homewood, Illinois 60430
[Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

Ridgeview Condominiumgs

(Name of Condominium Project)

(the “Condominium Project’). If the owners association or other entity whicl acts for the Condominium Project (the
“Owners Association’) holds title to property for the benefit or use of its members or sharcholders, the Property also
includes Borrower's interest in the Owners Association und the uses, proceeds and benefits of Borrower's interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant und agree as follows:

A. Condominium Obligations. Borrower shall perform all of Borrower's obligations under the Condominium
Project’s Constituent Documents. The “Constituent Documents' are the: (i) Declaration or any other document which
crentes the Condoninium Project; (ii) by-laws; (iii) code of regulations; and (iv) other equivalent documents. Borrower shall
promptly pay, whendue, all dues nnd assessencnts imposed pursuant to the Constituent Documents.

B, Hazard Izzurance. So long as the Owners Association maintains, with a generally accepted insurance carrier, a
“master' or “blank s’ policy on the Condominium Project which is satisfactory to Lender and which provides insurance
covernge in the amouvsts. for the periods, and against the hazards Lender requires, including fire and hazards included
within the term “extended corernge,” then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth of
the yearly premium installmenss for hazard insurance on the Property; and

(i) Borrower's abligation under Uniform Covenant $ to maintain hazard insurance coverage on the Property
is deemed satistied to the extent that tie required coverage is provided by the Owners Association policy.

Borrower shall give Lender pradnzv notice of any lupse in required hazard insurance coverage.

In the event of a distribution of hazavd insurnncee proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to comman elements, nny proceeds payable to Borrower are hereby ussigned and shall be
paidt to Lender for application to the sums secured by the Security Instrument, with any excess paid to Borrower.

€, Public Linbility Insurance. Borrowce ainll take such actions as may be reasonable to insure that the Owners
Associstion maintains o public liability insurance peliry neceptable in form, amount, and extent of coverage to Lender.

D, Condemnation, The proceeds of nuy award or claim for dumages, direct or consequential, payable to Borrower in
connection with any condemaation or other tuking of all Gr nay part of the Property, whether of the unit or of the common
clements, or for any conveyunce in licu of condemnmtion, nre hereby assigned und shall be paid to Lender. Such proceeds
shall be upplicd by Lender to the sums secured by the Security Irstrument as provided in Uniform Covenunt 9.

E. Lender’s Prior Consent, Borrower shall not, excest »ler notice to Lender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(i} the abandonment or termination of the Condominviny Project, except for abandonment or termination
required by law in the case of substantial dcnruumn by fire or other carvrity or in the case of o tuking by condemnation or
eminent domain;

(i) any amendment to any provision of the Constituent Docuinents i€ the provision is for the express benefit of
Lender;

@1i) termination of professional management and assumption of se(t-rannagement of the Owners Association;
or

(wv) any action which would have the eflect of rendering the public liability insurance coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when'dueten Lender may puy them.
Any umounts disbursed by Lender under this paragraph F shall become additional debt of Botrows r secured by the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall Gear i’ arest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrorver requesting paymeat.

BY SIGNING BELOW, Borrower necepts and agrees to the terms and provisions contained in this Condomisitum Rider.

us'Seal

It

Edmund L. Petersen

ot )rM cae A /’ AT (seal)

Louige M. Petm:uen
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