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RECORD AND RETURN TO:

ALSIP BANK AND TRUST
11900 SOUTH PULASKI ROAD

ALSIP, IL 60658 ’
Preparer's Name DIANE DAHMS s

{Space Above This tine For Recording Data)

MORTGAGE

THIS MORTGAGE (“Security Instrument') is given on
1989  The meitgagoris '
RICHARD J. MJSIL, JR., DIV/NOT REMARRIED AND LINDA L. SLAUGHTER,

DIV/NOT REMAKKIED
(“Borrower"). This Gecurity Instrument is given to ALSIP BANK AND TRUST

, and whose address is

LY473375 b 245~

MAY 3rd \

which is organized and existiag under the lawsof THE STATE OF ILLINOIS
11900 SOUTH PULASKI <JAD, ALSIP, IL 60658
(“lLender™).

Borrower owes Lender the princirzi'sum of
FORTY NINE THOUSAND FIVE HUNDRED AND 0/100
Dollars (U S: ¢ 49,500.00 ). This debt is evidenced by Borrower’s note
dated the same date as this Security Instrument ('Note"), which provides for monthly payments, with the full debt, s not
paid earlier, due and payable on JUNE lst 2019 This Security Instrument
secures to Lender: (a) the repayment of the dett‘evidenced by the Note, with interest, and all renewals, cxtensions and
modifications; (b) the payment of all other sums, wit¥ irterest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borrav er’s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgagr, g-ant and convey to Lender the following described property
located in CooK County, Ilinois:
UNIT 3-B TOGETHER WITH ITS UNDIVIDED PERCHANIAGE INTEREST IN THE COMMON
ELEMENTS IN CEDAR ROW CONDOMINIUM NO. 2 AS WELINEATED AND DEFINED IN THE
DECLARATION RECORDED AS DOCUMENT NO. 23013082, )N SECTION 36, TOWNSHIP 38
NORTH, RANGE 13, EAST OF THE THIRD PRINCIPAL MLPiNIAN, IN COOK COUNTY,

ILLINOIS.
@
[Se]
&
o
PTI# 18-36-403-058-1006 VOL. 85. g
(&%
W

which has the address of 7336 WEST 86TH STREET, UNIT 3B(E) s BRIDGEVIEW
[Street] [City)
Minois 60455 (“Property Address’);

{20 Code)
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or

hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the

foregoing is referred to in this Security Instrument as the “Property.”

BGRROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to

mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any

encumbrances of record.
THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
hmited variations by jurisdiction to constitute a uniform security instrument covering reai property.

ILLINOIS —Sngie Farmy—FNMA/FHLMC UNIFORM INSTRUMENT Ferm 3Ql4 L2/83
<D Armarated 587
-8F(R} iss01) VMP MORTGAGE FORMS + 3131283 8100 + SO 43 ~I3°
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e Chrarges. B deer Shall romptly pay when due

1. Payment of Principal and Interest; Prepayment arid I orro
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note

2. Funds for Taxes and Insurance. Subject to applicable law or to a wnitten waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid tn full, a sum (“"Funds™) equal 10
one-twelfth of: (a) yearly taxes and assessments which may attain prionty over this Security Instrument. (b) yearly
leasehold payments or ground rents on the Property, if any; (¢) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any. These items are called "“escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest (o be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge,
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums sccured by this Security Instrument,

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the ¥ uncs held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary t¢'make up the deficiency in one or more payments as required by Lender.

Upon payricriia full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by LerJer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately priorto..be sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairist  he sums secured by this Security Instrument.

3. Apglication of Fay7xnts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be applied: first, to late charges due under the Note; second. to prepayment charges due under the
Note; third, to amounts payable uZcr paragraph 2; fourth, to interest due; and last, to principal due.

4, Charges; Liens, Borrower chall pay all taxcs, assessments, charges, fines and impositions attributable to the
Property which may attain priority over ithis Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations in t’ie manner provided in paragraph 2, or if not paid in that manner, Borrower shali
pay them on time directly to the person owes payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrower makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any lico'which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation scorierd by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement of the hen in, legal proceedings which in the Lender's opinion operate to
prevent the enforcement of the lien or forfeiture of any par: of the Property; or (¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority orer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tai:z'olie or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvem«ats now existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended ~overage’™ and any other hazards for which Lender
requires insurance. This insurance shall be mainiained in the amounts #:d for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subjesc o Lender's approval which shall not be
unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender ana shiil include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, lict ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shall/giv< prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be applied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender's si>curity is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the insurunce proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e..cess p2id to Borrowe:. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that tne/in;arance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds t« repair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shail.not extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceceds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, dumage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shali comply with the provisions of the lease, and if Borrower acquires fee title to the Property. the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

If Borrower fails to perform the

7. Protection of Lender's Rights in the Property; Mortgage Insurance.
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect

Lender’s rights in the Property (such as a proceeding in bankrupicy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest. upon notice from Lender 1o Borrower

requesting payment.

£2000268
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THis CONDOMINIUM RIDER is made this 3rd dayof MAY 19 89
and is incorporated into and shall be deemed 10 amend and supplement the Mortgage. Deed of Trust or Security Deed (the
“*Security Instrument’) of the same date given by the undersigned (the “Borrower™) to secure Borrower’s Note to

ALSIP BANK AND TRUST (the “Lender™)
of the same date and covering the Property described in the Security Instrument and located at:

7336 WEST 86TH STREET, UNIT 3B(E), BRIDGEVIEW, IL 60455
{Property Agdress)

The Property includes a unit in, together with an undivided interest 1in the common clements of, a condominium project

known as:
CEDAR ROW CONDOMINIUM NO. 2

(Name ot Congomimium Project|
(the “Condominium Project™). If the owners association or other entity which acts tor the Condominmum Project (the
“Owners Association™) holds title to property for the benefit or use of 1its members or shauscholders, the Property also
includes Borrower's interest in the Owners Association and the uses, procecds and benefits of Borrower's interest

CONDOMIN.C COVENANTS. In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lendeiiirther covenant and agree as follows:

A. Condomirisur Obligations. Horrower shall perform all of Borrower's obligations under the Condomimium
Project’s Constituent [ocaments. The “Constituent Documents™ are the. (1) Declaration or any other document which
creates the Condominium  Project; (1i) by-laws; (11i) code of regulations; and (av) other equivalent documents. Borrower shall
promptly pay, when due, all dacs and assessments tmposed pursuant to the Constituent Documents.

B. Hazard Insurance. 3¢/ 165g as the Owners Association maintains, with a generally accepted insurance carrier. a
“master’ or “blanket’ policy on tire/Condominium Project which is satisfactory to Lender and which prevides insurance
coverage in the amounts, for the.niiiods, and against the hazards Lender requires, including fire and hazards included

within the term “extended coverage,™ thea:
(i) Lender waives the provisioiin Uniform Covenant 2 for the monthly payment 10 Lender of one-twelfth of

the yearly premium installments for hazard insviance on the Property; and
(1) Borrower's obligation under Unitorm Covenant S to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the required coverage is provided by the Owners Association policy.

Borrower shall give Lender prompt notice ofary iapse in required hazard insurance coverage.

In the event of a distribution of hazard insuraacs proceeds in lieu of restoration or repair following a loss to the
Property, whether to the unit or to common elements, ary proceeds payable 1o Borrower arce hereby assigned and shall be
paid to Lender for apphcation to the sums secured by the Security Instrument, with any eacess patd to Borrower,

C. Public Liability Insurance. Borrower shall take suchoactions as may be reasonable 1o msure that the Owners
Association maimtains a public hability insurance pohicy acceptatle 2o form, amount, and extent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for danages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part'ofth: Property, whether of the unit or of the common
clements, or for any conveyance in lieu of condemnation, are hereby assizned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument avprinaded in Uniform Covenant 9

E. Lender’s Prior Consent. Borrower shall not, except after notice to"iender and with Lender’s prior written
consent, ¢ither partition or subdivide the Property or consent to:

(i) the abandonment or termination of the Condominium Project, vkeept for abandonment or termination
required by law in the case of substantial destruction by fire or other casualty or in the Case of a taking by condemnation or

eminent domain;
(i) any amendment to any provision of the Constituent Documents if the provision is for the express benefit of

Lender;
(iii) termination of professional management and assumption of self-management of 2ire Owners Assoctittion;

or
(iv) any action which would have the effect of rendering the public liability insurance corerige maintained by

the Owners Association unacceptable to Lender.

F. Remedics. If Borrower does not pay condominium dues and assessments when due, then Lendir ray pay them,
Any amounts disbursed by Lender under this paragraph F shall become additional debt of Borrower securea Yy the Security
Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment,

BY SIGNING BELOW, Borrower accepts and agrees 10 the terms and provisions coutained in this Condomimum Rider.

@(,()/d/’%/%/ / MM (Seal)

RICHARD JYMusIL, JR. o

SSLH 1)

"Owl‘v

200007

- B3

MULTISTATE CONDOMINIUM RIDER—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3140 :2 22

D s \ 5 'a% CONSCRIDATED BUMMESS SORMS, INC. MT. CLEMEN, S HIGAR S8040 | +13) 792 & AR




UNOFFICIAL COPY




