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State of lilinois
Mongage 131: 5707487-703
This Indenture, made this 28TH ) day of APRIL .19 89 . between
BRADFORD L. FARRIS, A BACHELOR . Morigagor. and

MID-AMERICA MORTGAGE CORPORATION
a corparation organized and existing under the faws of THE STATE OF ILLINOIS - Moripagee.
Witnesseth: That whereas the Morigagor is justly indebied 10 the Mortgagee. as 15 evidenced by a certain promissory note bearing even

date herewith, in the principal sum of

' EIGHTY TWO THOUSAND EIGHT HUNDRED AND 00/000THS=ce--eecc-- Dollars (5 82,800, 00**ksksk

payable with interest % the raic of ELEVEN

pereemum{ 11,00 %1 per annum on the unpaid balance until paid, and made pas able 10 1he order of the Mortpagee at its office in
,or

361 FRONTAGE ROAD, BURR RIDGE, ILLINOIS 60521
at such other place as the hlgri-may desipnate in writing. and delivered: the said principal and interest being pavable in monthly insiatiments of

SEVEN HUNDRED RICHMTY EIGHT AND 52/000THS -- ~—=Dollars (§ 788, 52kkkRnA% |
on the first day of  JUNE .19 89.and o like sum on the firsi day of cach and every month thereafier until the nole

# fully paid, except that the final sayment of principal and interest, if not sooner paid. shall be due and payable on the first day
of MAY L3019 .

Now. Therefore, the said Mortpagor, for the betier securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein conigined. does by thesc presents Mortpage and Warrant unto the Mortgagee. its successors or assigns,

the following described Real Estate situate. lying. and being ir 1he county of COOK
and the State of Illinois. 10 wil:

LOT 19 IN SAM BROWN JR'S 59TH STREET SUBDIViSiON OF THE NORTHWEST 1/4 OF SECTION
7, TOWNSHIP 40 NORTH, RANGE 14, EAST OF THE THiRD PRINCIPAL MERIDIAN, IN COCK

COUNTY, ILLINOIS.
PIN# 14-07-107-023
AND COMMONLY KNOWN AS: 5316 N. LEAVITT STREET, CHICAGO, IiLlLINOIS 60625

. @
The Rider to the Mortgage attached hereto and executed of evern date herewith is QO
incorporated herein and the convenants and agreements of the Ridei 'shall amend and 1‘9
supplement the covenants and agreements of this Mortgage, %::
DOCUMENT PREPARED BY: A. SKOPEC :‘,
&F

AFTER RECORDING, RETURN TO: MID-AMERICA MORTGAGE CORPORATION
361 FRONTAGE ROAD ’
BURR RIDGE, ILLINOIS 60521

Topether with all and singular the tenements. hereditaments and appurienances thereunto belonging. and the rents. issues, and profits thereof:
and al! apparatus and fixiures of every kind for the purpose of supplying or distributing heat, light. water, or power. and all plumbing and
other fixtures in. or that may be placed in. any building now or hereafier sianding on said land, and also all the estate. right. title. and interest

of the said Mortgagor in and t0 said premases.

This lotm is used in connection with mortgages insured unde: the one- 1o four-family programs of the National Housing Act which require
2 One-Time Mortgage Insurance Premium payment (inCluding sections 203(D) and (i)l 1n accoraance with the reguistions for those programs.

Previous edition may de used HUD-82116M.1 (8-86 Eibiony
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of Joss if not made promptly by Mortgagor. and each insurance
company concerned is hereby authorized and directed to make pay-
ment for such loss directly 10 the Mortgagee instead of 1o the
Mortgagor and the Mortgagee jointly. and the insurance proceeds,
or any part thereof. may be applied by the Mortgagee at 18 oplion
either to the reduction of the indebtedness hereby secured or (o the
restoration or repair of the property damaged. In event of fore-
closure of this mortgage or other transfer of title to the morigaged
properts in extinguishment of the indebtedness secured hereby, all
right. title and interest of the Mortgagor in and to any insurance
policies then in force shall pass to the purchaser or grantee.

That if the premises. or any part thereo!l. be condemned under
any power of eminent domain, or acquired for a public usec. the
damages. procesds. and the consideration for such acquisition. to
the extent of the full inount of indebtedness upon this Morigage,
and the Note securcd hzceby remaning unpaid. are hereby assigned
by the Mortgagor to ths Martgagee and shall be paid forthwith to
the Mortgagee 10 be applied 0y it on account of the indebiedness
secured hereby. whether due or ot

The Mortpagor Further Agrees fiat:zhould this mortgage and
the note secured hereby not be eligibie for_insurance under the
National Housing Act. within MINETY
from the date hereof (written statement of iny officer of the
Depariment of Housing and Urban Developme:t or authorized
agent of the Secretary of Housing and Urban Dev/iopinent dated
subsequent 10 the  NINETY days’
time from the daie of this morigage. declining 10 insuie s4id note
and this mortgage being deemed conclusive proof of such inziigioili-
1v). the Mortgagee or the holder of the note may, at its optizi,
declare all sums secured hereby immediately due and payable. Nor
withstanding the foregoing. this option may not be exercised by tie
Martgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na.
tional Housing Act is due to the Morigagee's failure to remit the
morigage insurance premium 1o the Department of Housing and
Urban Development.

days

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (301 days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulated. then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon. shall, at the election of the Morigagee. without
notice. become immediatels due and pavable.

And In The Event that the whole of said debt is declared to be
due. the Mortgagee shall have the ripht immediately to foreclose
this mortgage. and upon the filing of any bill for that purpose. the
court in which such bill is filed may at any time therealter, either
before or after sale, and without notice to the said Mortgagor, or
any party claiming under said Mortgagor, and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness secured hereby, at the time of such
applications for appointment of a receiver, or for an order to place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equity of redemption. as a homestead. enter
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power 10
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and. in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
renis, issues, and profits when collecied may be apphed toward the
payment of the indebtedness, costs, Laxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Morigagee shall be placed in possession of
the above described premises under an order of a coun in which
an action s pending to foreclose this morigage or a subsequent
mortgage. the said Morigagee, in its discretion, may: keep the
said premises in good repair: pay such current or back Laxes and
assessments as may be due on the said premises; pas for and
maintain such insurance it such amounts as shall have been re
quired by the Morigagee; lease the said premises to the Mort:
gagor or others upon such terms and conditions. either within
or bevond any period of redemption. as are approved by the
court: coliect and receive the rents, issues. and profus for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary 1o carry out the provisions of this paragraph.

An in Case of Foreclosure of this mortgage by said Mort.
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees. and stenographers’ fees of the
complainant in such proceeding. and also for all outlays for
documentary evidence and the cost of a complete abstract of
utle for the purpose of such foreclosure; and in case of any
other suit. or legal proceeding. wherein the Morigagee shall be
made a party thereto by reason of this mortgage. its cosis and
expenses. and the reasonable fees and charges of the atiorneys
or solicitors of the Mortgagee, so made parties. for services in
such suit o7 proceedings. shall be a further lien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreclosing this
mortgage and be paid out of the proceeds of any sale made in
pursuance of any such decree: {1) All the costs of such suit or
su'ts, advertising, sale, and conveyarke, including attorneys’,
so'icitars’, and stenographers’ fees, outlays for documentary
evicer.ce and cost of said abstract and examination of tile; (2!
all Ihenznays advanced by the Morgagee, if any, for the pur-
pose autno.rzad in the morigage with interest on such advances
at the rate set fumin.in the note secused hereby. from the time
such advances ore made; (3! all the accrued interest remaining
unpaid on the indeutcuness hereby secured: and (4 all the said
principal money remainizg vnpaid. The overplus of the proceeds
of the sale. if any, shali t%#~-b= paid 10 the Morigagor.

If the Mortgagor shall pay'zid note at the time and in the
manner aforesaid and shall abide Yy, comply with, and duly per-
form all the covenants and agreements heein, then this con.
veyance shail be null and void and Murtsapee will, within thirty
130} days after written demand therefor by *iorigagor, execute a
release or satisfaction of this mortgage. anc-M~rigagor hereby
waives the benefits of all statutes or laws which vequire the
earlier execution ot delivery of such release or satisfaction by

Mortgagee.

It is Expressly Agreed (hat no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shall operate to release, in
any manner. the original fiability of the Mortgagor,

The Covenants Herein Contained shall bind. and the benefits
and advantages shall inure. to the respective heirs, executors,
administrators, successors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singular. and the masculine gender shall include the
feminine,

Page 3ot 4
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AN_AMENUIENT_TO PENULTIMATE PARAGRAPH

This option may not be excurcised by the Moritgagese when the

. ineligibility for insurance under the Nationel Housing Act e
due to the Mortgagee's failure to remit the mortgage jinsuranco

premium to the Department of Housing and Urben Develoupment,

Dated as of the date of the morigoge referred to herein.

FHA _ASSUMPTION RIDER T0 THE MOKTGAGE/DEER. OF TRUST

This Rider, detud this 28TH day of  APRIL 19 g9 .
smends the Mortguge/Deed of Trust of an even date by mnd between

BRACrCRD L. FARRIS, A BACHELOR

hereafter refrirred to ss Mortgogor/Grantor, and MID-AMERICA
MORTGAGE CORPOKATION, hereafter roferred to as Mortgugee or
Holder of the Nccon, as follows:

The mortgagee Or 'ioldar of the Note shall, with the prior
approval of the Federal loucing Commissioner, or his designee,
declare all sums secured by the mortgage/deed of trust 1o beo
immediutely due and payvatls if &ll or part of the property !s
sold or otherwvise transferred (other than by devire, descent or
operation of law) by the mortgagor/grantor, pursuant Lo a
_contract of sale exocuted not later than TWELVE montho
after the date on which the mortgage/deed of trust is executed,
to a purchaser whose credit has not heen apprpv&ﬁT&ﬂ accordance
with the requirements of the Commissioler.

- oy

BRADFORD L. FARRIS
set RIS hand(e) and seal(s) the dsy and year

first aforesaid.

‘Saal>

§920007°

{Seal>

{Seal>

<{Seal>

. TOS:fo TRAN 9227 057047
- #5754 C **89-2300?9

IN WITNESS WHEREOF .
| .. COOK COUNTY RECOROER

$15.25

89 (9e43 00
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