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FHA Case No

131:5689587=-703 203b

State of Ilinois

712534-3 Mortgage

This Indenture, made this 28TH day of  APRIL .19 gg . between

JAMES E, WI33 , CAROL J. WEBB , HIS WIFE AND JEFFERY A, WESB , A BACHELOR
, Mortgagor, and

FIREMAN'S FUND MORTGAGE CORPORATION,
a corporation organized and existing under the laws of DELAI/ARE ‘ ' .qugagec.
Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing even

date herewith, in the principal sum of EIGHTY FIVE THOUSAND S1X HUNDRED EIGHTY SIX AHD 00/100
———- Dollars { 85,666.00 )

payable with interest 8 the rate of ELEVEN AND 000/1000

per centum ( 17,060 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
y OF

27555 FARMINGTON RCAD/P.O., BOX 1505, FARMINGTON HI MICHIGAN 4
! i &hvged, the sa'iBLgx'xﬁleCmn%m ng?ngayabk in monthly installments of

at such other place as the older may designate in writing, and

EIGHT HUNDRED SIXTEEN ANS-N1/100 : — - Dolars 16,0 )
on the first day of JUNE 1989 , and a like sum on the first day of each and every month therealter until the note

is fully paid, except that the final payment of principal and interest, if not sooner peid, shall be due and payable on the first day
of  MAY , 2019 .

Now, Therefore, the ssid Martgagor, for the better securing of the payment of the said principal sum of moncy and interest and the performanice
of the covenants and agreements herein contained, does 0y .hese presents Mortgage and Wamant unlo the Mortgagee, its sucoessors or assigns,
the following described Real Estate situate, lying, and beiny ir 1 county of COOK
and the State of Illinois, to wit:

LOT EIGHTEEN (18) IN BLOCK THIRTEEN (13) IN TCWM MANOR, A SUBDIVISION OF THE HORTH OME
HUNDRED (100) ACRES OF THE NORTHEAST ONE QUARTER' (4/4) OF SECTION FIVE (5), TOWNSHIP
THIRTY NINE (39) NORTH, RANGE TVWELVE (12), EAST OF THE THIRD PRINCIPAL MERIDIAM, IM COOK

COUNTY, ILLINOIS.

COMMONLY KNOWN AS: '200/44TH AVENUE, HORTHLAKE,
ILLINOIS 60164 L M

15-05-223-010-0000 VOL, 156

memwmmhmm,huuﬁmuandappummuﬂmwbdm.andumrmw.m.mxdproﬁxspuwf:
amlanappamnsm\dfmumot‘cvu-yldndforu\epwposeofsupplyingordkuibutimheat.lim.wmer.apowa.gndal.lplumbl{igand
other fixtures in, or that may be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and interest

of the said Mortgagor in and to said premises.

This form is used in connection with mortgages insured under the one- to four-family programs of thp National Hquslng Act which require
a One-Time Mortgage Insurence Premium payment (inciuding sections 203(b) and (i)} in accordance with the reguiations for those programs.
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To Have and to Hold the above-described premises, with the
appurtenances and fixtures, unto the said Mortgagee, its successors
and assigns, forever, for the purposes and uses herein set forth, free
from ali rights and benefits under and by virtue of the Homestead
Exemption Laws of the State of lllinois, which said rights and
benefits to said Mortgagor does hereby expressly release and waive.

And Said Mortgagor covenants and agrees:

To keep said premises in good repair, and not to do, or permit to
be done, upon said premises, anything that may impair the vatue
thereof, or of the security intended to be effected by virtue of this
instrument; not to suffer any lien of mechanics men or material
men (o attach to said premises: to pay to the Mortgagee, as
hereinafter provided, until said note is fully paid, {1} a sum suffi-
cient to pay all taxes 710 assessments on said premises, or any tax
or assessment that may ve-levied by authority of the State of [I-
linois, or of the county, ‘ov«i, viliage, or city in which the said
land is situate, upon the Maripzgor on account of the ownership
there of; (2) a sum sufficierd to/'¥22p all buildings that may at any
time be on said premises. during (he/continuance of said in-
debtedress. insured for the benefit ¢l th. Mortgagee in such forms
of insurance, and in such amounts, as'‘muv.be required by the
Mortgagee.

In case of the refusal or neglect of the Morigagur (0 make such
payments, or 1o satisfy any prior lien or incumbraneC oiher than
that for taxes or assessments on said premises, or (¢ keep said
premises in good repair, the Mortgagee may pay such {axe.,
assessments, and insurance premiums, when due, and may ma\e
such repairs 1o the property herein mortgaged as in its discreven.it
may deem necessary for the proper preservation thereol, and auy
moneys so paid or expended shall become so much additional in-
debtedness. secured by this mortgage, to be paid out of proceeds of
the sale of the mortgaged premises, if not otherwise paid by the

Mortgagor.

It is expressly provided. however {all other provisions of this
mortgage to the contrary notwithstandingl, that the Mortgagee
shall not be required nor shall it have the right to pay. discharge.
Or remove any lax. assessment, or (ax licn upon or ag:inst the
premises described herein or any part thereof or the improvement
situated thercon. so long as the Mortgagor shall. in good faith. con-
test the same or the vahidity thereof by appropriate legal pro-
ceedings brought in a court of competent jurisdiction, which shail
operate to prevent the coliection of the tax. assessment, or lien so
contested and the sale or forfeiture of the said premises or any part
thereo! to satisfy the same.

And the said Mortgagor further covenants and agrees as follows:

That he will promptly pay the principal of and interest on the
indebtedness evidenced by the said note, at the times and in the
manner therein provided. Privilege is reserved to pay the debt in
whole or in part on any instaliment due date.

That, together with, and in addition to, the monthly payments of
principal and interest payable under the terms of the note secured
hereby, the Mortgagor will pay to the Morigagee, on the first day
of each month until the said note is fully paid, the {ollowing sums:

(a) A sum equal to the ground rents, if any. next due, plus the
premiums that will next become due and payable on policies of fire
and other hazard insurance covering the mortgaged property, plus
taxes and assessments next due on the mortgaged property (all as
esumated by the Mortgagee) less all sums already paid therefor
divided by the number of months to clapse before one month prior
to the date when such ground rents, prentiums, taxes and
assessments will become delinguent, such sums to be held by Mort-
Eagee m rust to pay said ground rents, premiums, taxes and

special assessments; and

() All payments mentioned in the preceding subsection of this
paragraph and all payments (0 be made under the note secured
hereby shall be added together and the aggregate amount thereof
shall be paid by the Mortgagor cach month in a single payment (o
lr)e ahpph'cd by the Mortgagee to the following items in the order set
orth:

(b ground rents, if any. taxes, special assessments, fire, and other
hazard insurance premiums;

(i) interest on the note secured hereby:

(i) amortization of the principal of the said note; and

{iv} late charges.

Any deficiency in the amount of any such aggregate monthly pay:
ment shall, uniess made good by the Mortgagor prior to the due
date of the next such payment, constitute an event of default
under this morigage. The Mortgagee may collect a “late charge™
not to exceed four cents (4¢) for cach dollar ($1) for cach payment
more than fifteen {151 days in arrears, to cover the extra expense .-
involved in handling delinquent payments. :

If the total of the payments made by the Mortgagor under
subsection ra/ of the preceding paragraph shall exceed the amount
of the payments actually made by the Morigagee for ground rents,
taxes. and assessments, or insurance premiums, as the case may b,
such excess. if the loan is current, at the option of the Mortgagor,
shall be credited on subsequent payments 1o be made by the Mort:
gagor, or refunded to the Mortgagor. if. however, the monthly
payments made by the Mortgagor under subsection fa) of the
preceding paragraph shall not be sufficicnt to pay ground rents,
taxes, and assessments, or insurance premiums, as the case may be,
vhen the same shali become due and payable, then the Mortgagor
“itall pay to the Mortgagee any amount necessary (o make up the
dzimiency. on or before the date when payment of such ground
rents toes, assessments, or insurance premitims shall be due. If at
any time/thé Mortgagor shall tender to the Mortgagee, in accor-
dance with Zhe provisions of the note secured hereby, full payment
of the envie indektedness represented thereby, the Mortgagee shall,
in computing th2 amount of such indebtedness. credit to the ac
count of the Morigegor.any balance remaining in the funds ac-
cumulated under the movisions of subsection fa) of the preceding
paragraph. If there shall’be-a default under any of the provisions
of this mortgage resulting i a public sale of the premises covered
hereby, or if the Mortgagee acqguives the property otherwise after
default, the Mortgagee shall apply, 7 vhe time of the commence:
ment of such proceedings or at the time the property is otherwise
acquired. the balance then remaining /¢ funds accumulated
under subsection fa) of the preceding pardpranh as a credit against
the amount of principal then remaining ungaid rnder said note.

&
&
¥
Q
Q
&
Q0

And as Additional Security for the payment of the indebiedness
aforesaid the Morigagor does hereby assign to the Mortgagee all
the rents, issues, and profits now due or which may hereafter
become due for the use of the premises hereinabove described.

That He Will Keep the improvements now existing or hereafter
erected on the mortgaged property, msured as may be required
from time to time by the Mortgagee agamst loss by fire and other
hazards, casualties and contingencies in such amounts and for such
periods as may be required by the Mortgagee and will pay prompt-
ly. when due, any premiuns on such insurance provision for pay
ment of which has not been made hereinbefore. Al insurance shall
be carried in companies approved by the Mortgagee and the
peilicies and renewals (hereof shall be held by the Mortgagee and
have attached thereto loss payable clauses in favor of and in form
acceptable 1o the Mortgagee. [n event of losw Mortgagor will gine
immediate notice by mail to the Mortgagee. who may maie provf
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Fireman's Fund
Mortgage Corporation

The mortgege> shall, with the prior approval of the Federal Housing Commissioner,
or his designce, declare all sums secured by this mortgage to be immediately due
and payable if -all“or a part of the property is sold or otherwise transferred (other
than by devise, ‘descent or operation of law) by the mortgagor, pursuant to a
contract of sale executed not later than [y J12 months or 24 months after
the date on which the ortgage is executed, to a purchaser whose credit has not
been approved in accordan:e with the requirements of the Commissioner,

IES E. WEBB DATE

3&/%95/%‘ o b gf28/s7

CAROL J. WEBB DATE

/////./a/ & ZA’ZJ//‘{VZ _‘L}/?i?;/m
_AEGFERY A, ELD DATE

%ﬂ%ﬂ/ 5 /W/u,//’ J _"l[ 'NL ¢f

DATE
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