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MORTGAGE 89201461

THIS MORTGAGE (“Security Instrument”} is gVen on .......oocouicniecsnsinns MARCH, 89 e
59 The mor‘qagor is. BQB EBRT. B... ﬂI.IcLE NR RQSEMARIE...Q...GR&DY-MILIER HOSRAND. AND ~

isgivento. ﬁl DALE. .. ..

R wluch is orgamted ang existmg

Dollurs(U S, S
dated lhe same da!e as thls ..er.m*y lnstn..mcnt (“Note™), which prowdes for momhly payments, with the full debt, if not
paid earller, duc and payable on . AAY. . L p- 2O LD s This Security Instrument
secures to Lender: (8) the rcpayr szut of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all osher sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and {c) the perforris-ice of Borrower's covenanis and agreements under this Security Instrument and
the Note. For this purpose, Borrower doas herehy mortgage, grnnt and oonvey to Lender the foilowmg described property
located in (070 18 TR .. Counly, Hlnois:

ﬁottgls :I.nllilz.ghiatsads bein? a subdZylicion of the East 1/2 of the Northwest 174 of the
or thwest o ection 17, Townsghiy 39 North Range 13, East of the Thir
Meridian, in Cook County, Illinois, ’ ¢ Principal

Permanent Tax No. 16-17-103-031

which has the address of ....... 2 33...5 e LOMB&R.D &VE

iinois 60304‘]‘603 ("Property Address’ Y
{Zip Code}

TOGETHER WITH all the improvements now or hereafler erected on the property, and all casements, nghts.
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacements and additians shail also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Pmperty

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, wbju.t 1o any
encumbrances of record.

THIS SECURITY INSTRUMENT combmcs uniform covenants for national use and non-uniform. covénanis with
limited variations by Junsdlcuon to consmu:e a uniform security instrument covering real propeny

ILLINOIS —single Famity=~FNMA/FHLMC UNIFORM INSTRUMENT : , / Zorm 2014
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1. Payment of Principal and Interest; payment and Late rrower shall prompily pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and Jate charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or to a written waiver by Lender, Borrower shall pay
10 Lender on the day monthly payiments are due under the Note, until the Note is paid in full, a sum ("“Funds’") equa} to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument; (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
morignge insurance premiurms, if any. These items are called “escrow items.” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
stale agency (including Lender if Lender is such an institution). Lender shall apply the Funds 1o pay the escrow items,
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Uniess an agreement is made or applicable law
requires interest to be paid, Lender shall not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give lo Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums securcd by
this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prios to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, eithar prompily repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funds held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necesse: v t¢ make up the deficiency in one or more payments as required by Lender.

Upon payment in full of all sums secured by this Security Instrument, Lender shall prompily refund to Borrower
any Funds held by Leader. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no latey
than immedinately prior 't~ the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit p (mir.st the sums secured by this Security Instrument.

3. Application or Fxyments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be apriiasd: first, 1o late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable unider paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Liens, Borr~er shall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain priority <ver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations (n tiie raanner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them an time directly to the person “wed payment. Borrower shall promptly furnish to Lender all notices of amounts
to be paid under this paragraph. If Borrowr¢ mu kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ‘1er which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation srured by the lien in a manner acceptable to Lender; (b) contests in good
faith the lien by, or defends against enforcement oy *’eien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of aity part of the Property; or {¢) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to (nis Security Instrument, If Lender determines that any part of
the Property is subject to a lien which may attain priority over this Security Instrument, Lender may give Borrower a
notice identifying the licn. Borrower shall satisfy the lien or take nne or more of the actions set forth above within 10 days
of the giving of notice.

5. Hazard Insurance. Borrower shall keep the improverepis now existing or hereafier erected on the Property
insured against loss by fire, hazards included within the term “extended coverage” and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amour:s and for the periods that Lender requires. The

insurance carrier providing the insurance shall be chosen by Borrower “:ject to Lender’s approval which shall not be

unreasonably withheld.

All insurance policies and renewals shall be acceptable to Lender andi shal’ include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, d-:rower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sital! pive prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower:

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shalt e epplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s {ecurily is not lessened. If the
restoration or repair is not economically feasible or Lender’s security would be lessened, 1Y, insurance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any e .cess paid 10 Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaw ths ivcurance carrier has
offered to settie a claim, then Lender may collect the insurance proceeds. Lender may use the procerds (o cepair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-u4n: rariod witl begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal sha’s ant extend or
postipone the duc date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender 1o the extent of the sums sccured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenswnce of Property; Leaseholds. Borrower shall not destroy, damsge or substantially

change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold, .

Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance, 1f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property {such as a proceeding in bankrupicy. probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums sacured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys’ fees and entering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Mote rate and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.
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LOAN NO. 002-1036462

RIDER

This Rider is made this NINTH day of __MARCH 19__39

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust, or
Deed to Secure Debt (the 'Security Instrument'’) of the same date given by the undersigned |"‘the bor-

rower'') to secure Borrower's Note to

{the ""Lender'’’] of the same date {the ''Note'’) and covering the property described in the Security Instru-
mentand locatedat.___523. 5. LOMBARD AVE

. OAK PARK, IL 503041603
{PROPERTY ADDRESS)

If anything contained in this Ridar shall be inconsistent in any way with the Security Instrument, the
terms and conditions of this Rider'sha’!-<ontrol.

To more fully define what is meant ix aragraph 17 of the Security Instrument concerning transfer of
property, change in ownership shall mean ¢ny #/ansfer of title to the subject premises, whether direct or
indirect, which shall include, but not be limited te; vy virtue of the generality thereof, an option to pur-
chase contained in a lease or in a separate document a hange of ownership of more than ten percent of
the corporate stock whether common or preferred, if the Grrrower is a corporation, or, a change of more
than ten percent of the ownership of the beneficial interest it 7 land trust, if the borrower is a land trust.
The meaning of this provision is that there shall be an acceleration of the obligation as set forth in the
Security Instrument in the event of any change in ownership, howuvver said ownership is held, and
whether or not said change is legal, equitable, or otherwise, whether it ki dizectly or indirectly, of the
premises covered hereby without the consent of the mortgagee.

By signing this, Borrower agrees to all of the above.

ROBERT a/,xnt.aa
e JLLE

T9T 10268
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{ ¥ Year Treasury Index —Rale Caps— Fixed Rate Conversion Option)
LOAN NO. 002 1036462

THIS ADJUSTABLE RATE RIDER is madce this ..2TH.. day of .......... MARCH.........c0oevene, 19 .89.., and is
incorporated into and shall be deemed 1o amend and supplement the Mortgage, Deed of Trust or Sccurity Deed (Lhe
“Security Instrument”) of the same date given by the undersigned {1he “Borrower™) 10 secure Borrower's Adjustable
Rate Note (the “Note™) to........ RANSRALE. FERERAL.SAVINGS. and. LOAN..ASSQCIATION.......... e
.............................................................................. (the “Lender™) of the same date and covgring the property described in
the Security Instrument and located at: :

223, 8, JOMBARD AVE. . ...QAK. . RARK. .. .10 . BOINAZLEA3 e
[Praperty Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENY. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALS0Q CONTAINS THE OPTION TO CON-
VERT THE ADJUSTABLE RATE TO A FIXED RATE.

ADDITIONS © COVENANTS, |1 addition o the covenants and ngreements made in the Security Enstrément, Borrower
and Lender furthor covenant and agree as follows:
A. ADJUSTABLE PATE AND MONTHLY PAYMENT CHANGES

The Nole providzs far an initial interest rate of ... 8.,000%. The Nole provides Jor changes in the adjustable
interest rate and the (northly puyments, as follaws:
4. ADJUSTABLE INTURLST RATE AND MONTHI.Y PA\'MENT CHANGES

(A} Charige Dates

The adjustable interest rate bwill pay may change on the lirst day of L. MAX... s 7...96nd on
that duy cvery | 2th month thercafter—Each date'on which my adjustable interest ruu. could changc is called a “Ch:‘mgc‘
Date” v

(B} The Index

Beginning with the first Change Date, my adjustable interest rute will be based on an Index. The “index” is the
weekly nverage yield on United Stutes Trensury s¢ curijties. ndJusu.d 1o u constan! maturity of I yeir, as mudc nvmluble by_
the Federal Reserve Bonrd, The most recent racex)fipure available as of the date 45 days before each Clmngc Date'i is
called the “Current lodex.” .

{f the lndex is no longer .w.uh\ble. the Noh: holdo— wm chou\c a new index whu.h is based upon comparnblc.
information. The Note Holder will give me notice of {nis ¢hoice.

(¢ Caleutution of Changes

Before cach Chuimgc., QB“' the Note Holder will calculaie’my new interest rate by ndding .../ 7W0.. AND mg. QUARTERS
peteentage points (L. ..%) to the Current:index. The Neced 'Oldl.r will then round the result-of this addition 1o -
the nearest onc--.:;,hlh of one percentage poinl (0.125%). Subjes! ¥3 the limits stated in Section 4(D) below. this

rounded amount will be my new interest rate until the next Change Dal--. .

The Note Holder will then determine the amount of the monthiy payreat that would be suflicient to repay the
unpaid principal that | am expected to owe at the Change Date in full on (he mpturity dote at my new interest rate in
substantially equal paynents. The result of this caloulation will be the new zpount of my monthly payment.

(D) Limits on Interest Rate Changes :

The interest rate 1 um required (o pay at the tirst Chunge Date will not be greater than .10, 000" % orlesslhan
......... 8..000.7%. Thercalter, my udjuslublc interest rate will never be inereased o dcr‘-c.xsed on any single Change
Dute by more than two percentage points (3. 0% from’ the fate of interest 1 have becn paying for the preceding (2
wmonths. My interest rate will never be greatér than .. 14.. 0-00570, which is called the “Maxirawmn Rate," ot less thnn
..... 8...00.047 which is called the “Floor Rate.”

(E)} EWective Date of Changes o

My ncw interest rate will become elfective on cuch Chungc Date. 1 will pay the amount of my ries monthly paymenit
beginning on the first monthly payment dnte .!ftcr the Chinge Date uatil the amount of my menthly pavment changes'

ugain. '
(F) Naotlce of Changes N

The Note Holder wiil deliver or miil to me n notice of any changes in my adjustnble interest rate and the amount of i-l
ny monthly payment ‘belore the effective duté of any change.  The notice will include information required by law to be ya
given me und also the title and welephone number of a person who will answer any question | may have rcgardmg thc (=]
notice. b2
B. FIXED INTEREST RATE OGPTION °

The Nole provides for the Borrower's opuon to convert from an udjuslub!c. interest rate with interest rate limits toa
fixed interest rate, s follows: _

S8, FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixned Rate

1 have a Conversion Option thal [ can oxercise unless I'am in defauli or this Scction 5(A) will not permit me 1o do so.’

The “Conversion Option® is my option to convert the interest rate I am recuired to pay by this Note from an adjustable
rate with interest rate limits to the:fixed rate calculaled under Section 5(B) below.

The conversion can only tuke plnce on a date(s) specified by the Note Holder during the period beginning on the first
Change Date and ending on the fifth Chnnge Date. Ench datc on which rny adjustable interest rate can convcrt to thc new
fixed rate is called the “Conversion Dato.” :

MULTISTATE ADJUSTABLE RATE RIDER=—ARM PLAN §7Singla Family—Fannle Mao Uniform instrument Form 3118 12/87
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