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MORTGAGE

THIS MORTGAGE, dated as of April &, 1989, between THE CHICAGO
HEIGHTS NATIONAL BANK, a national hanking association, not personally
Put as Trustee under the provisions of a Deed or Deeds in trust duly
recorded and delivered teo said Bank in pursuance of a Trust Agreement
dated March 14, 1989 and known as Trust Number 2207, herein referred
to as "Mortgagor", and THE CHICAGO HEIGHTS NATIONAL BANK, herein
referraed to as "Mortgagea"“,

WITNEGSSETH

THAT ° WJEREAS, Mortgagor has executed a Note dated April 5, 1989
in the aggraczte principal sum of TWO HUNDRED SEVENTY THOUSAND AND
00/100 DOLLAKS f8270,000.00), made payabla ta tha order of THE CHICAGO
HEIGHTS NATIOWAL BANK, ("Mortgagea"), a banking association,
together with intarest being charged on the unpaid principal balance
beginning on the .azte of first advance at the rate of ONE PERCENT
(1.0%) over the flcating daily base interest rate of THE CHICAGO
HEIGHTS NATIONAL BAW.S, Said principal and interest shall be payable as
follows: Tha first interest payment shall be due on the 1l7th day
of May , 4%P2 and successive interest paymentse shall be
due on the 17th day of fach successlve month thereafter. The en-
tire outstanding principal balance and accrued interest thereon shall
be dus and payable con the ezr)ier of (1) twelve (12) months computed
from the date of first disbuizement heresunder or (2) _April 17 ’
1990. Each change of the intarest rate charged hereunder 1is, and
shall become, affective on tha date of each change in the base rate
ag that term is defined herein. /‘he term "Base Rate" as used herein,
shall mean at any time the rate ner annum, then announced by THE
CHICAGO HEIGHTS NATIONAL BANK, established as a guideline and standard
in determining actual interest rater charged commercial customers.
All interest shall be computed for tha ‘aztual number of days elapsed
on the basis of a year consisting of 360.days.
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All such payments on account of indsbteri:ess evidenced by saild
Note to be applied first to interest on the unpaid principal balance
and the remainder to principal, provided that the principal of each
installment unless paid when due under some of y)ie indebtaedness shall
bear interest at the rate equal to twe percent (2%) per annum cover the
interest rate specified above (hereinafter called “penalty rate"), and
all of said principal and interest being made payable at such place as
the holders of the Note may, from time to time in writirs appoint, and
in <the absence of such appointment, then at the oitfice cof the
Mortgagea.
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THAT, to secure the payment of the indebtadness evidercad by the
Note, Mortgagor does by these presents GRANT, BARGAIN, SEkLT, CONVEY
and MORTGAGE unto Mortgagee, its successors and assigns, %fue real
estate situate, 1lying and being in the County of Cook, and State of
Illinois, legally described as fellows and which is referred to herein
as the "premises":
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Lots 1 &nd 2 in the Subdivision of the Southwest Quarter of
Ssub Block 2 of Block 44 in Sheffield's Addition tc Chicago in
Section 29, Township 40 North, Range 14, East of the Third
Principal Meridian in Cock County, Illinois.

Parmanent Index Number(s): 14-25-309-012

Propaerty Address: 2627-29 H. Lakewood, Chicagoe, IL
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That, Mortgagor does also hereby grant, sell, convey, mortgage, pledge
and assign unto Mortgagee, its successora and assigne, a security in-
terest in all and singular properties, rights, interests and
privileges described as follows:

1) All building and improvements of every kind and description
haretofore or hereafter erected or placed on the premises and all
materials intended for construction, receonstruction, alteration and
repairs of the buildinga and improvements now or hereafter erectaed
thereon, all of which materials shall be deemed to be included within
the premises immediately upon the delivery thereof to the said
premises, and all fixtures, machinery, apparatus, equipment, fittings
and articles of personal property of every kind and nature whatsoevar
now or hereafter located thereon and the operation, wmaintenance and
protection thereof (but excluding any of such items as are owned by
tenants), including but not limited to all machinery, motors, fit-~
tings, radiators, awnings, shades, screens, all gas, coal, steam
elsctric, ©i)l and other heating, cooking, power and lighting apparatus
and fixtures  all fire prevention and extinguishing equipment and ap-
paratus, all <ooling and ventilating apparatus and systems, all plumb-
ing, incinerating, sprinkler egquipment and fixtures, all elevators and
escalators, al)i —ommunication and electronic meonitoring equipment, all
window and struci-ural cleaning rigs, and all other machinery and other
equipment of every rature and fixtures and appurtenances thereto and
all items of furnitare, appliances, draperies, carpets, other furnish-
ings, equipment and gersocnal property used or useful in the operation,
maintenance and proteciion of the said premises and the bulldings and
improvements now or herazrter located thereon and all renewals or rae-
placements thereof or art’cles in substitution therefor, whether or
not the same are or shall ba attached to said buildings or improve-
ments in any manner; it beilig mutually agreed, intendsd and declared
that all the aforesaid propeicry shall, so far as parmitted by law, be
deemed to form a part and parcol of tha real estate and for the pur-
pose of this Mortgage to be real estate and covered by this Mortgage:
and as to the kalance of the property aforesaid, this Mortgage is
hereby deemed to be as well a Security Agreement under the provisions
of the Uniform Commercial Code for the purpose of creating hereby a
security interest in sald property: which is hereby granted by
Mortgagor as debtor te Mortgagee as secuied party, securing the indeb-
tedness hereby secured. The address oL Mortgagor (debtor) is 1030
Dixie Highway, Chicago Heights, Illinois an3-the address of Mortgagee
(secured party) is 1030 Dixle Highway, Chicagc ileights, Illinois;

ii) &all right, title and interest of mMurtgagor now owned or
hereafter acqguired in and to all and singular tiie estates, tenements,
hereditaments, privileges, easements, licenses,  franchises, appur-
tenances and royalties, mineral, olil and water rignts belenging or in
any way appertaining tc the premises and the buildiigs and improve~
ments now or hereafter located hereon and the revaerrions, rents,
issues, revenues and profits thereof, including all ! .nterest of
Mortgagor in all rents, issues and profits of the prexirez and all
rents issues, profits, revenues, royalties, bonuses, rights and
benefits due, payable or accruing (including all deposits of noney as
advanced rent or for security) under any and all leases and- iehewals
therecf or under any contracts or options for the sale of all or any
part of, said property (including during any period allowed by law for
the redemption of said property after any foreclosure or other sale),
together with the right, but not the obligation, tec collect, receive
and receipt for all such rents and other sums and apply them to the
indebtedness hereby sacured and to demand, sue for and recover the
same when due or payable; provided that the assignments made hereby
shall not impair or diminish the ocbligations of Mortgagor under the
provigsions of such leases or other agreements nor shall such obliga-
tions be imposed upon Mortgagee. By acceptance of this Mortgage,
Mortgagee agrees, that until an event of default (as hereinafter
defined) shall occur giving Mortgagee the right to foreclose this
Mortgage, Mortgagor may collect, receive (but not more than 30 days in
advance) and enjoy such rents:;
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iii) All Jjudgments, awards of damages, 8settlements and other
compengation hereafter made resulting from condemnation proceadings or
the taking of the premises or any part thereof or any building or any
other improvements now or at any time hereafter located thereon or any
easement or other appurtenance <thereto under the power of eminent
domain or any similar power or right (including any award from the
United states Government at any time after the allowance of the claim
therefor, the ascertainment of the amount thereof and the lssuance of
the warrant for payment thereof) whether permanent or temporary or for
any damage (whether caused by such taking or otherwilse) to said Real
Estate or any part thereof or the improvements thereon or any part
therecof or to any rights appurtenant thereto, including severance and
consequential damage and any award for change of grade of streets; and

iv) All property and rights, if any, which are by the express
provisions of this instrument required to be subjected to the lien
hereof and any additional property and rights that may from time to
time hereaiter by installation or writing of any kind, be subjected to
the lien herenf. All righta in and to common areas and access roads
on adjacent  rmroperties heretofore or hereafter granted to Mortgagor
and any after-s>quired title or reversion in and to the beds of any
ways, roads, slrasets, avenues and alleys adjcining the premises or any -
part thereof.

TO HAVE AND TG HOULD the premises unto Mortgagee, 1its successors
and assigns, foreve:r, far the purposes and uses herein set forth.

Mortgagor covenants and agrees:

1. To pay or causa ¢n be paid, when due, all sums sgecured
hereby.

2. Not to akandon the promises; to keep the premises in good
condition and repair and not to ormit or suffer waste; to pay for and
complete within a reasonable tine ‘any building at any time in the
process of erection upon the premiscr; to promptly repalr, restore or

rebuild any building or improvement r.cw or hereafter on the premises
which may become damaged or destroyec: .to refrain from impairing or
diminishing the value of the security; %o make no material alterations
of the premises.

3. To comply with all requiremercs of law or municipal
ordinances governing the premises and the usec tlereof; and to permit
Mirtqagee, or its agents, to inspect the pren‘sss at all reasonable
times.
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4. Te keep the premises free from mechanic'a or other liens or
claims for liens of any kind; to pay or cause to ba paid, when due,
any indebtedness which wmay be secured by a lien or <horge on the
premises; and, upon request, to exhibit to Mortgaga=:  eatisfactory
avidenca of the paymaent and discharge of such liens or cliziae.

. (R I I b
BGUIPATIOT PEIORT TL AL
~ .

i

<

- -

5. To pay, or cause to be paid, ten days before ary penalty
attaches, all general taxes and to pay, or cause to be paid whan duae,
all special taxes, speclal assessments, water charges, drainage
charges, sewer service charges and other charges against the premises,
of any kind whatsocever, which may be leviad, assessed, charged or
imposed on the premisea, or any part therecf.
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6. To promptly pay all taxes and assessments assessed or levied
under and by virtue of any state, fedearal or municipal law or regula-
tion hereafter passed, against Mortgages upon this Mortgage or the
debt hereby secured, or upon its interest under this Mortgage.
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7. To exhibit to Mortgagee, at least annually and at any time
upon reguest, official receipts showing full payment of all taxes,
assessments and charges which Mortgagor is required, or shall elect,
to pay or cause to be paid hereunder.




UNOFFICIAL COPY

8. Toe deliver to Mortgagee all original leases covering the
premises which Mortgagee may at any time request, with proper
assignments thereof; and neither to procure, permit nor accept any
prepayment of any rent nor to release any tenant from any obligation,
at any time while the indebtedness secured hereby remains unpaigd,
without Martgagea's written consent.

9, To Xkaeep the premises continuously insured, until the
indebtedness secured hereby is fully paid against loss or damage un-
der such types of hazard and liability insurance and in such forms,
amounts and companlies as may be approved or required from time to
time by Mortgagee (in the absence of any specified requirements,
such insurance shall be under policies providing for payment by the
insurance companies of moneys sufficient either to pay the full
cost of replacing or repairing the premises or to pay in full the
indebtedness secured hereby); all policies whether or not required
by the terms of this Mortgage, shall contain loss pavable clauses
in favor «f Mortgagee (or, in case of foreclosure sale, in favor of
the owner o7 the certificate of sale); in the event of 1loss,
Mortgagor cohzll immediately notify Mortgagee in writing and
Mortgagor herepy authorizes and directs each and every insurance
company conceinad to make payments for such loss directly and
solely to Mortgegse {who mnay, but need not, make proof of loss)
and Mortgagee is ‘isveby authorized to adjust, collect and com~-
promise, in its discretion, all claims under all policies, and
Mortgagor shall si-ca, upon demand by Mortgagee, all receipts,
vouchers and releases rejuired by the insurance companies, and the in-
surance proceeds, or uuy part thereof, may be applied by Mortgagese,
at its option, either to the reduction of the indebtedness hereby
secured or to the restoration or repair of the property damaged, and
any application thereof /to the indebtedness shall not relisve
Mortgagor from making the paysrants herein required until the indebted-
ness is paid in full. Mortgcyse may, from time to time, at its op-
tion, waive and, after any suca waiver, reinstate any or all provi-
si:ni hereof requiring Qeposit of ilnsurance policias, by Mortgagor in
writing.

10. Te deliver to Mortgageas, all policles of insurance
with evidence of premiumse prepaid (reraeval policies to be dJdelivered
not less than ten days priocr to the resrective dates of expiratien),
and all abatracts of title, title guarantan policies, Torrens certifi-
cates of title and other evidence of title to the premises, all of
which shall be held by Mortgagee without 1lability, and in the
evant of foreclosure of this Mortgage or trensfer of title to the
premises in extinguishment of said indebtednes(, shall become the ab-
solute property of Mortgages.

11. If reguired by Mortgagee, to make or cause to ke made
monthly deposits with Meortgagee, in a non-interest bezvring account,
in addition to the payments required by the Note, a /Jum equal to
one~twelfth of the yearly taxes and assessments which o.v. he levied
against the premises, and (1f so required) one-twelfth ol the yearly
premiuma for insurance on the premisea. The amount of gach taxes,
assessments and premiums, whaen unknown, shall be estinanted by
Mortgagee. sSuch deposits shall be used by Mortgagee to pay such
taxes, asgessments and premiums when due. Mortgagor shall pay or
cause to be paid to Mortgageea on demand any insufficiency of such
account to pay such taxes, assessments and premiums whan due. Upon
any default under this Mortgage, Mortgagee may apply any funds in
sald account to any cobligation then due under this Mortgage. The
enforceabllity of the caovenants relating to taxes, assessments and
insurance premiums herein otherwise provided, shall not be affected,
except insofar as the obligations thereunder have been actually met
by compliance with this paragraph. Mortgagee may from time to time
at its option waive, and after any such waiver reinstate, any or
all provisions hereof requiring deposits for taxas, assessments or
insurance premiums, by notice to Mortgagor in writing. While any
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such waiver is in effect, Mortgagor shall pay or cause to be paid
taxefd, a agsessments and insurance premiums as herein elsewhere
provided.

2. Any awards of damage resulting from condemnation proceed-
ingas or the taking or injury of the premises for public use (all
such awards, to the total amount of the indebtedness secured by this
Mortgage, are hereby transferred and assigned to Mortgagee) shall be
paid to Mortgagee and the proceeds or any part thereof may be ap-
plied by Mortgagee, at its option, after the payment of all of its
expenses, including costs and attorney's fees, to the reduction of the
indebtedness hereby secured and Mortgagee is hereby authorized, on
behalf and in +the name of Mortgagor, to execute and deliver valid
acquittances and toc appeal from any such award.

13, In the event of default in performance of any of
Mortgagor's covenants or agreements herein contained, Mortgagee may,
but need nnt, make any payment or perform any act hereinbefore ra-
¢uired of ° llortgagor, 1f any form and manner deemed expedient, and
may, but need not, make full or partial payments of principal or in-
terest on prio.. encumbrances, if any, and purchase, discharge, com-
promigse or set’ls. any tax lien or any other lien, encumbrance, suit,
title or claim cl.ereof, or redeem from any tax sale or forfeiture
affecting the Prermisaa or contest any tax or assessment. All
moneys pald for any of the purposes herein authorized and ail ex-
penses paid or incuwried in  connectien therewith, including attor-
neys' fees, and any codiher moneys advanced by Mortgagee to protect
the premises and the llzr hereof shall be sc¢ nmuch additional indeb-
tedness secured hereby and zhall become immediately due and payable
without notice and with interest thereof at two percent per annum
over the intereast rate statei in the note. Mortgagee, making any
payment hereby authorized rela’.ing to taxes or assessments, eshall bYe
the sole judge of the legality " and wvalidity thereof and of the
amount necessary to be paid in satisfaction thereof.

14. If {a) default be maa<« in payment, when dua, of any
sun seacured hereby, or in any of ths othar covenants or agreements
herein contained tec be performed by Morigagor herein or in the Agree-
ment, or (k) if any proceedinga be instituted or process issued (i)
to enforce any other lien, charge or encurborance against the premises,
or (ii) to condemn the premises or any pzr:t thereof for public use,
or (1ii) against Mortgagor or any benefillary thereof under any
bankruptcy or lnsolvency laws, or (iv) to place the premises or any
part thereof in the custedy or control ox ‘Any court through its
receiver or other officer, and such proceedin¢s are not dismissed or
atayed on appeal or such process withdrawn witliln ten days after
written notice to the Mortgagor:; or (c) if Mortcagor makes any ag=-
signment for the bhenafit of creditors, or is declarec a bankrupt, or
if by or with the consent or at the instance of Morigsgor, proceed=-
ings to extend the time of payment of the Note or to caarge the terms
of this Mortgage be instituted under any bankruptcy or insolvency law;
then:
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(a) All suma secured hereby shall, at the option of mMux:tgagee,
beccma immediately due and payable without notice, with the interest
thereon, from the date of the first of any such defaults, at the
penalty rate; and
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(b} Mortgagee may immediately foreclose thieg Mortgage. The
Court in which any preoceeding is pending for that purpose may, at once
or at any time thereafter, either before or after sale, without
notice to Mortgagor, and without requiring bond, and without
regard to the solvency or insolvency of any person liable for payment
of <the indebtedness secured hereby, and without regard to the
then value of the premiseas, or whether <+the same shall be occupied
as a Homestead, appoint a receiver (the provisions for the appoint-
ment of a receiver and assignment of rents being an express condi-
tion upon which the loan hereby secured is made), for the benefit of
Mortgagea, with power to collect the rents, issues and profits of
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the premises, due and to become due, during such foreclesure suit
and the full satatutory pericd of redemption notwithstanding any
redemption. The receiver, ocut of such rents, issues and profits
when collected, may pay costs incurred in the management and opera-
tion of the premises, prior and co-ordinate liens, if any, and
taxes, assessaments, water and other utilities and insurance, then
due or thereafter accruing, and may make and pay for any necessary
repairs to the premises, and may pay all or any part of the indebted-
ness securad hereby or any deficiliency decree; and

{c) Mortgagee shall, at its option, have the right, acting
through itself, its agents or attorneys, either with or without
process of law, forcibly or otherwise, to enter upon and take pos-
session of the premises and proparty, expel and remove any per-
sons, gocds or chattels, occupying or upon the same, and to collect
or raceive all the rents, issues and profits therescf, and to
manage and contrel the same, and to lease the same or any part
thereof frrm time to time, and after deducting all reasonable attor-
neys' fees ond all expenses incurred in the protection, care, main-
tenance, raragement and operation of the premises, apply the
remaining net . income upon the indebtedness secured herely, or
upon any deficiency decree entered by virtue of any sale haeld pur-
suant to a decren >f foreclosure.

15. In any foreclosure of this Mortgage, there shall be al-
lowed and 1included in the decree for sale, to be paid out of the
rants or proceeds of rnuath sale:

(a) &All principal sul interest remaining unpaid and secured
heraby?

(b) All other items adviiwced or paid by Mortgagee pursuant to
thias Mortgage with interest a* ‘he penalty rate from the date of ad-
vancement;

(c) All court coats, fees oif the Master in Chancery, attorneys'
feas, appraliser's feas, expenditures for documentary and expert
evidence, stenographert's charges, publication costs and costs
(which may be estimated as to items tu o= expended after entry of
the decree) of procuring all abstracts ~f titla, title searches and
exaninations, title guarantee policies, / Torrens certificates and
similar date with respect to title, as Mortgagee may deem neces-
sary. All expenditures and expenses of the tymns mentioned in this
subparagraph (¢) shall becomes so much aaditional indebtedness
sacured hereby and immediately due and payabls, with interest at
two percent per annum over the interest rate ‘s‘ated in the Note,
when paid or incurred by Mortgagse, in connection with (i) any
proceeding, including probate and bankruptcy procendings, +to which
Mcrtgagee shall be a party, elther as plaintiff, ciajanxnt or defen-
dant, by reason of this Mortgage or any indebtedness hereby secured:
or (ii) preparations for the commencement of any aniit for the
foraeclosure hereof after accrual of such right to foreclcsa whether or
not actually commenced; or (iii) preparations for the dufense of
any threatened suit or proceeding which might ariect the
premises or the security herecof, whaether or not actuaily com-

A menced. The proceads of any foreclosure sale shall be distributed

and applied to the itams described in subparagraph (a), (b), and (c)
in order of priority inversely to the manner in which said sub-
paragraphs are above listed and any surplus of the proceeds of such
sale shall be paid to Mortgagor.

1le6. No remedy or right of Mortgagee shall be exclusive of,
but shall be in addition to, avery other remedy or right now or
hereaftar existing at law or in eguity. No delay in exercising, or
omission to exercise, any remedy or right accruing on default shall
impalilr any such remedy or right, or shall be construed to be a waiver
cf any such default of the same or dlfferent nature. Every such
remedy or right may be exercised concurrently or independently, and
when and as often as may be deemed expedient by Mortgagee.

6
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17. Without affecting the liability of Mortgagor or any
other person (except any perscon expressly released in writing) for
payment of any indebtedness secured hereby or for performance of any
cbligation contained herein, and without affecting the rights of
Mortgagee with respect to any security not expressly releaseaed in writ-
ing, Mortgagee may, at any time and from time to time, either
befora or after the maturity of said note, and without notice or con-
sent:

(a} Release any person liable for payment of all or any part
of the indebtedness or for performance of any obligation.

(b) Make any agreement extending the time or otherwise al-
tering the terms of payment of all or any part of the indabtedness,
or modifying or waiving any obligation, or subordinating, modifying
or otherwis= dealing with the lien or charge hereof.

(c) Fraercise or refrain from exercising or waive any right
Mortgagee may nave,

(d) Accept additional security of any kind.

(e) Release or  otherwise deal with any property, real or per-
sonal, securing the indebtedness, including all or any part of the
property mortgaged Liereby.

i8. Upon full payment of all sums secured hereby at the time
and in the manner providra, then this conveyance shall be null and
void and within thirty duys after written demand therefor a recon-
vaeyance or ralease of the premises shall be made by Mortgagee to
Mortgagor.

19, As further security for the indebtedness hereby secured,
the Mcrtgagor hereby assigns to tha Mortgagee all of the rents, issues
and profits and/or any and all l-~ases and/or the rights of the
management of the Premises. The Moitqagor may concurrently herewith,
execute and deliver +to the Mortgagen u separate instrument (hersain
called the "Agsignment of Rents") Jdated as of the date herecof,
wherein and whereby, among other things,  the Mortgagor has assigned
to the Mortgagee all of its rents, issues znd profits and/or any and
all leases and/or the right of the manageme.it, of the Premises, all
as tharein more specifically set forth, which said Assignment of
Rents 1a hereby incorporated herein by referaonce as fully and with

1 " the same effect &as 1f set forth herein at length.

i 20. All provisions hereof shall inure to and ‘bind the respec-
"1 £ive heirs, executors, administrators, successors, vendees and as-
'signs of the parties hereto, and the word "Mortgagor" chall include
:all persons claiming under or through Mortgageor and (1l persons li-
‘able for the payment of the indebtedness or any pgat. thereof,
] _whether or not such persons shall have executed the Nrc2 or this
"'Mortgage. Wherever used, the singular number shall 1asiude the
}plural the plural the singular, and the use of any gendeir- inall be

e .applicable to all genders.

21. MORTGAGOR HEREBY WAIVES ANY AND ALL RIGHTS OR REDEMPTION

~FROM SALE UNDER ANY ORDER OR DECREE OF FORECLOSURE OF THIS MORTGAGE,

-:ﬂON ITS OWN BEHALF AND ON BEHALF OF EACH AND EVERY PERSON, EXCEPT

{"DECREE OR JUDGMENT CREDITORS OF THE MORTGAGOR, ACQUIRING ANY IN~-

"”TEREST IN OR TITLE TO THE MORTGAGED PREMISES AS OF OR SUBSEQUENT
i hiro THE DATE OF THIS MORTGAGE.

22. Oon sale or transfer of (i) all or any part of the
premises, or any interest therein, or (ii) beneficial interests in
Mortgagor (if Mortgagor is not a natural person or persons, but is a
corporation, partnership, truat or other legal entity), Mortgagee
may at Mortgagee's option declare all of the sums secured by this in-
strument to be immediately due and payable.

7




UNOFFICIAL COPY

23, That this Mortgage cannot be changed except by an agree-
ment in writing, signed by the party against whom enforcement of the
change is sought.

THIS MORTGAGE is executed by the undersigned Trustee, not per-
sonally, but as Trustee as aforesaid; and it is expressly understood
and agreed by the parties hereto, anything herein to the contrary not-
withsetanding, that each and all of the covenants, undertakings and
agreements herein made are made and intended, not as personal
covenants, undertakings and agreements of the Trustee, named and
referred to in said Agreement, for the purpose of binding it per-
sonally, but this instrument is executed and delivered by THE
CHICAGC HEIGHTS NATICONAL BANK, as Trustee, s8solely in the exsrcise of
the powers conferred upon it as such Trustee, and no persconal
liability or perscnal responsibility is assumed by, nor shall at any
time be asserted or enforced against, THE CHICAGC HEIGHTS NATIONAL
BANK, its_ ag3@nts, or employees, on account herecf, or on account of
any ccvenant, undertaking or agreement herein or in said principal
nete conta¢nad, either expressed or implied, all such personal
liability, 1f ‘any, being hereby expressly waived and released by
the party of tue =mecond part or holder or holders of said principal or
interest notes hereof, and by al)l persons claiming by or through or
under said party € the second part or the holder or holders,
owner or owners of( rsuch principal notes, and by every person now or
hereafter claiming =zay right or security hereunder.

Anything herein con*ained to the contrary, notwithstanding, it is
understood and agreed thec THE CHICAGO HEIGHTS NATIONAL BANK, in-
dividually, shall have nc_ cbkligation to see to tha performance or
non-performance of any of tne covenants herein contained, 1t being
understocod that the payment c¢r) the money secured hereby and the per-
formance of the covenants hereinr contained shall be enforced only out
of the property hereby mortgaged and the rents, issues, and profits
thereof.

oz

IT WITNESS WHEREOF, THE CHICAG( 'IRIGHTS NATIONAL BANK, not per-
scnally but as Trustee as aforesaid, nz2a caused these presents to be
signed by its Vice President _+ @and its corporate seal
to be hereunto affixed and attested by ite Sr. Vice President d Caghier
;!the day and year first above written.
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THE CHICAGO MNFTGHTS NATIONAL BANK,
as Trustee as cforesaid and not

E
(]
=<3
£
B
-
[4a
4
3!
vy
e
-
!
L)

Ton

SR Fti

(S EA L)

LI

U3

o

Sr. Vice Prenident and Cashier

EY

STATE OF ILLINOCIS )
s8

)
COUNTY OF COOK )

I, the undersigned, a Notary Public in and for the County and
State aforesaid, DO HEREBY CERTIFY, that Garry ¥. Corrie
. of THE CHICAGO HEIGHTS NATIONAL BANK and
R, Jucker of said Bank, who
are personally known to ma to be the same persons whose names are
subscribed to the foregoing strument as such Vice President
and Sr. Vice President and C253bBPBectively, appeared before me this
day in person and acknowledged that they signed and delivered the
sald instrument as their own free and voluntary act and as the free
and voluntary act of said Bank, as Trustee as aforesaid, for the uses
and purposes therein set forth; and the said Cashierx then
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and there acknowledged that ____ he, as custodlian of the corporate
seal of said Bank, d4id affix the corporate seal of sald Bank to said
instrument as his/her own free and voluntary act and as the free and
voluntary act of said Bank, as Trustee, as aforesaid, for the uses

and purposes therein set forth.

GIVENGuRdaaR~haodand notarlal seal this 5th day of April,
1589, OFFICIAL SEAL

TASSIE KOUCNIS. M
" Motary Pubiic, Stite of Winols ‘,:) A A O
mmmmun-u-n Notary Public

This document was prepared by: After recording mail to:
Steven D. Rakich Steven D. Rakich (ke~1588-27)
4749 Lincoln Mall Drive, 4749 Lincoln Mall Drive
suite 204 Suite 204

Matteson, TI. 60443 Matteson, IL 60443

., DEPT-1 $19.00
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< JADE A PART

EXCULPATION CLAUSE

I0d L

LR It Is expressty underitood and agreed by and betwesn the parties hereto, anvthing harein to the ZorGary notwithstanding, thst each and oll of the re-
.1 Presantations, covenants, undertakings, snd agresmaents harein made on the part of the Trustee wh le 1 ‘orm purporting to bhe the representations, cov-
1_ ‘m ms, undertakings, and sgresmants of said Trustee sre nevertheless sach and svery one of them, mae s'.d intended not s personat remountdl'lom
cm;lnlnu undartakings, and agreemaents by the Trustes or for the purpose or with the intention of bir.i iy wiid Trustes personally bur are made and'
aimonmd for the purpole of binding only that portion of the trust property specificslly described hersln, (nd *5:'s (nttrument i3 execuled snd delivered
‘bylsald Trustee not in its own right, but solely in the exsccise of the powers conferrsd UBAR it as such Truse: ;o nd that no personal llabilily or personsl

\ _rnpomlbmw is sswumed by nor shall 81 any time be anssrted or enforceable against The Chicago Helghts Nationsl Paik in Chicsgo Meights, 1Hinois, or
' “any of the beneficlaries under said Trust Agreemant, on account of this instrument or on account of any reprasents xlon. ovensnt, undentaking or agree-
ment of the 1aid Trusten in this instrument contained, sither axpressed or implied, sil such persons! liability, If eny, bsl-g i <pressly waived and relassed.

The Chicago Helghts Natlons! Banl. ir Chicago Heights,

Not Individusty, but solely as T!u“lL’Y'a Trust Noa_‘zza‘l
"
8y L2 s [ Vo B, O

-r'_s’ Trust Officer

Form TH8
Mat) Eniorpriges
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