UNQEEIGIAL £OPRY, 7

"REVOLVING CREDIT MORTGAGE 89201670

THIS MORTGAGE is dattd as ofgg'_g_g lsgg and Il b-twnn frrotopersonsiybutwrfrurtesvnder e FromeAgreementdeted-; - :
W, : his wite{"Mortgagor”) and the First National Bank of Des Plaines: - "'
. Mongacn') [
*TO BE DELETED WHEN THIS MORTGAGH IS NOT.EXECUTED BY A LAND TRUST
yennessETH:
Mortgagor has axecuted a nwo!vmg Crudlt Not' dated the same date as this Mortgage payabh 1o the order of Mortgagu {the .-
“Note”), in the principal amount of TWENTY FIVE THOUSAND AND NO/100 DOLLARS®** (25,000.00%**](the “Line of Credit"). Payments of
interest on the Note shall be dus and payablemonthly beginning May 16, 1989 and continuing on the same day of aach month thereafter, and
the gntire unpaid balance of principal and interest shail be dus and payable years after tha date of this Mortgags. Interen on the
Nots shall accrue dally at the per annum rate equal to the Variable Rate'index (defined beiow) for sach day the unpaid principai batance .
outstanding exceeds $50,.000.00. Interest on the Note shail accrue dally at the per annum rate of 1% in excess of the Variable Rate index for R
sach day the unpaid principal: balence outstanding-exceeds $25,000.00 and is less than or aguasl to 550,000.00. Interest on the Note shall- - .-
accrue daily at the per annum rate of 2% in excess of the Variable Rate Index for each day the unpaid principal balance outstanding is less than

or equal to $25,000.00. The maximum par annum rate of interest on the Note will not exceed 19.8%. Mortgaqor hu the rlqht to prepay all
or any part of the aggregate unpaid principal balance of the Nate st any tims, without penalty. -

To secure pryment of tha indebtedness evidenced by the Note and the Liabilities {detined below), including. any snd ali -
renewals and extension’ ot the Note, Mortgsgor does by these presants CONVEY, WARRANT and MORTGAGE unto Mort?aqu. all of
gﬂortg:aqdor s f'o’tl:::s rigitt, i@ and intarast (o th. ceal wstate smntad. iying and being in the County of Cook, and State of llnois qually

@scri as

Lot 81 in Qakton Garde s Feing » Subdivision of the.Rast Halt of.the West Malf of the North West Quarter of Section -zé. Township.
41 North, lungo 128ast i ‘rhird Prlm:ipa! Morldiln. ln Cook county. illinoh

which has the common address of . < gm_fd_ii;_&
; : -] Plaln iingis 18

and tha Real Extate Tax Index Numbaes(s) y3:29-171-045-0000 and is ro!orred to herem as the “Pramises”, togother with all Improvemonts.
buildings, tenements, hereditaments, appurtana nce i, 01, 0il. minerals, ensements jocated in, on, over or under the Premises, and all types and
tixtures, including without limitation, ail of the [oregoing used 10 supply heat, gas, air condition, water, light; power. refrigeration or. . - ..
ventilation {whether single units ar cantraily contrulled) 2nd all scraens, window shades, storm doors and windows, Hoor coverings, awnings

stoves and water heatess, whether now on-or in the Fr/mises or-hareafter erected, installed or placed on or in the Premises, and whather om
not physically attached to the Pramises. Tha {foregoing 'tems are and shall be deerned & part of the Premises and a portion of the security tok

the Liabilities. Non-purchate money security |nt.rens th hr.n sehold goods are ucludcﬂ from the security interest granted herein.

The Note evidences a “revolving credit” as define ., i’/ illingis Revised Statutu Chapter 17, Paragraph 6405. The ﬁcn ot thISP_‘
Maortgage secures payment of any axisting indebtedness and fuxur. =<vances made pursuant to the Note, to the same extent as if such future
advances ware made on the date of the execution of this Mortgage without regard to whathar or not there is sny advance made at th- tme ;
this Mortgage is executed and without regard to whaether or not there is «ny ‘ndebtedness outstanding at the time any advance is made.: ':: o
(e,
Further, Mortgagor does hareby pledge and assign to Moiipigoe, all leases, written or verbal, rents, issues and profits of the
Premises, including without limitation, all rents, issues, profits, ravenues, ccvaliies, bonuses, rights and benefits due, pa gabh or accruing, and
all deposits of money as advance rent or for security, under any and ali present und future leasas of the Premises, together with the right, but . .
not the obligation, to collect, receive, demand, sue for and recover the samis wiisn due Ot payable. Mortgsges by acceptance . of this . ..
Mortgage agrees, as a personal covenant applicable to Mortgagor only, and nat 2, » limitation or condition hereof and not avaifable to
anyane other than Mortgagor, that until a Default shall occur or an event shail oteur ‘which under the terms hereof sholl give to Mongag«
the right to loreclose this Mortgage, Mortgagor may quiloct, receive and enjoy such availi, . . =

" Burther, Mortgagor does hcrcby o:prcss!y wawo and reluu all rights and JSenufits under and by virtue of the Homnstud .
Exemptian Laws of the State of illinols, ) - -

Further, Mortgagor tovenants and agrews as foliows:’

Mortgagor shall (a). promptly rupau-, restore or rebuild any buildings or iinpruvements now or hofnftcr on the
Premises whnch may become gamagod or be destroyed: (b) keep the Pramises in good condition and (aga r. without waste, and, except tor this
Montgage. free from any encumbrances, security interests, liens, mechanics’ lians or claims for lien; {c) puy wri2n due any indebtedness which
rnay be secured by & lien or charge on the Premises, and upon requast exhibit satistactory avidence of the di. cnarge of such lien or charge to
Mortgagee; {d) complate within a reasonable time any building or buildings now or at any time in process or conr.iustion upoan the Premises;

{e) comply.with all requirements of ait laws or municipal ardinances with respact to the Premises and the use of tha Premises. {f} maka no
material alterations in tha Premises, exc9pt at required by law or municipal ordinance, uniess such alterations ha.e Loy previously appruved

in writing by Mortgagee; (g) refrain from impairing a¢ diminishing the value of the Premises.

2. Mortgagaor shail pay, when due and before any penalty attaches, all general taxes, special taxes, ipe zial assessments,
water taxes or charges, drainage taxes or charges, sewer service taxes or charges, and other taxes, assessments or charges an3iv;t the Pramises.
Mortgagor shall, upon written request, furnish to Mortgagee duplicate paid receipts for such taxes, assessments and cha ‘gu. To prevent
Default hereunder Mortgagor shall pay in fuil.under.protest, in the manner provided by statute, any tax. assessment or charge which
Martgagor may desire to tontest prior to such tax, assessment or charge becoming delinquent.

3. Upon the request of Mortgagee. Mortgagor shall deliver 1o Mortgagee all original teases of all or any port:on of the
Premises, together with assignments of such leases from Mortgagor ta Martgagea, which assignmants shall be wn form and substance
satisfactory to Mortgagee; Mortgagor shall not, without Mortgagee’s prior written consent, procure, permit or accapt any preplyment,
d:schaége ar compramise of any.rent or release any tenant from any obhqatcon at any time while the indebtadness secured hereby remains
unpak )

Any award of damages resulting trom condamnatlon proecodmgs, exercise of the power of aminent domain, or the
taking of the Premims for public use or heraby transterred, atsigned and shall be paid to Martgagee; and such awards or any part thereof may
be applied by Mortgages, after the payment of all of Mortgages's expensas, incieding costs and attorneys’ and poralegafs’ fees, to the .
reduction of the indebtedness secured hareby and Martgages s hcuby authorized, an bchnlf and ia the name of Mortgagor, to execute. and -
deliver valid acquman«s and ta cppoal from aﬂy such award . I ) O
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5. No remady or right of Mortgagee hersunder shall be exclusive. Each right or remedy of Mortgage with respect to the
Liabilities, this Mortgage ar the Premises shall be in addition to every other remedy or right now or hereafter existing at law or in equity. No
delay by Mortgagee in exercising, or omitting to exercise, any remedy or right accruing on Default shall impair any such remedy or right, or
shail be construed to be & waiver of any such Defauit, or acquiescance therein, or shall atfect any subsequent Default of the same or a
different nature. Every such remedy or right may be exsrcised concurrently or independently, and when and as often as may be deemed
expedient by Mortgages.

6. Mortgagor shall keep the Premises and all buildings and Improvements now or hereafrer situated on the Premises
insured against loss or damage by fire, lightning, windsterm, vandalism and malicious damage and such other hazards as may from time to
time be designated by Mortgagee. Mortgagor shall keep a!l buildings and improvements now or heresfter situated on the Premises insured
against Joss or dama?. by flood, if the Premises is tocated in a flood hazard zone. Each insurance policy shail be for an amount sufficient to
pay in full the cost of replacing or repairing the buildings and improvements on the Premises and, in no event less than the principal amount
of the Note. Mortgagor shall obtain lisbility insurance with respect to the Premises in an amount which is acceptable to Maortgagee. Al
policies shall be issued by campanies satisfactory to Mortgagee. Each insurance policy shall be payable. in case of losy or damage. to
Mortgagee. Each insurance policy shall contain a fender's loss payable clause or endorsement, in form and substance satistactory to
Mortgages. Mortgagor shall deliver all insurance policies, inciuding sdditional and renewal policies, to Mortgagee. In case of insurance
about to expire, Mortgagor shall deliver to Mortgagee renewsl policies not (ess than ten days prior to the respective dates of expiration. Each
insurance policy shall not be cancellable by the insurance company without at ieast 30 days’ prior written notice 1o Mortgagee.

7. Upon Default by Mortgagor hereunder, Mortgsges may, but need not, make any payment or perform any act
required of Mortgagor hareunder in any form and manner desmed axpedient by Mortgages, and Mortgagee may, but need not, make full or
partial paymaents of principal or interest on any encumbrances, liens or security interest affecting the Premises and Mortgagee may purchase,
discharge, COMPromise or sottie any tax lien or other lien or title or claim thereof or redeem from any tax sale or forferture atfecting the
Premises or contest any t7« o: assessment. All money paid for any of the purposes herein authorized and all expenses paid or incurred in
connection therewith, inCiutis.q attorneys’ and paraiegais’ fees, and sny other funds sdvenced by Mortgagee to protect the Premises or the
lien hereof, pius reasonable coipensation to Mortgagee for each matter concerning which action herein authorized may be taken, shall be so
much additional indebtedne.s s cured hereby and shall become immediately due and payable without notice and with interest thereon at a
per annum rate equivalent to tie 20t maturity rate set forth in the Note. Inaction of Mortgagee shall never be considered as a wawver of any
right accruing to Mortgagee on acr 2us t of any Default hereunder on the part ot Mortgagor.

8. If Mortgagee my'.es any payment authorized by this Mortgage relating to taxes, assessments, charges, liens, security
interests or encumbrances. Mortgagee muy ¢t so according to any bill, statement or estimate received from the appropriate party claiming
such funds without inquiry into the accursly r validity of such bill, statement or estimate or into the validity of the lien. encumbrance,
security interest, tax, assessmant, sale, forfe:tu e tax lien or tiie or claim thereof,

9. Upon Default, at the sole opion of Mortgagee, the Nuote and/or any other liabilities shal! become immediately due
and payable and Morigagor shall pay all expenses ~% .. tgagee including attorneys’ and paralegals’ fees and expensas incurred in connection
with this Mortgage and all expenses incurred in the e.iforcement of Mortgagee's rights in the Premises and other costs incurred in connection
with the disposition ot the Premises. The term “Default” wien usad in this Mortgage, has the same meaning as defined in the Note and
includes the failure of the Mortgagor to completely cure \ny Cause for Default and to deliver the Mortgagee written notice of the complete
cure of the Cause for Defauit within ten (10}days after the Ploctgages mails written notice to the Mortgagor that a Cause tar Default hes
occurred and is existing., Default under the Note shall by Do fault under this Mortgage. The term “Cause tor Default” as used in this
paragraph means any one or more of the events, conditions or 7:ts 1efined as a “Cause for Defauit” in the Note, including but not limited to
the failure of Mortgagor to pay the Note or Liabilities in accordanrs »vith their terms or failure of Mortgagor to comply with or 1o perform in
accordance with any representation, whrranty, term, Provision, conui jon, covenant or agreament contained in this Mortgage. the Note or any
instrument, agreemant or writing securing any Liabilities.

10. Notwithstanding any other provisions of this Moitsage, no sale, lease, mortgage, trust deed, grant by Mortgagor of
an encumbrance of any kind, conveyance, transfor of occugancy or possossiorn, e ntract to scil, or transfer of thg Premises, or arny part thereof,
or sale or transfer of ownership of any beneficial interest or power of directici 17 a iand trust which holds title to the Premises, shal! be made
without the prier written consent of Mortgagee.

11, ~Liabilities” means any and all liabilities, obligations and indr o? s'ness of Mortgagor or any other maker of the Note
to Mortgages for payment of any and all amounts due under the Note ar this Mortgag ¢, v/hether heretofore, now owing or hereafter arising
or owing, due or payable, howsoaver created, arising or evidenced hereunder or und_ . the Note. whether direct or indirect, absolute or
contingent, primary or secondary, joint or seversl. whether existing or arising, together with atiurneys’ and paralegals’ fees relating to the
Mortgagee's rights, remedies and security interests hereunder, including advising the Mcrtgayee or drafting any documents for the
Mortgagee at any time. Notwithstanding the foregoing or any provisions of the Note, the Liakities secured by this Mortgage shall not
exceed the principal amount of the Note, plus interest thereon, and any disbursements made for Lar coyment of taxes, special assessments, or
insurance on the property subject 10 this Mortgage, with interest on such disbursements, and it perinixterd by law, disbursements made by
Mortgagee which are authorized hereunder and arrorneys' fees, costs and expenses relating to the enforceraent or attempted enforcement of
the Note and this Mortgage, plus interest provided herein.

12. "Variable Rate Index” means the rate of interest, or the highest rate if more than dr.e, published in the Wali Street
Jourpal in the "Money Rates” column on the last business day of each month as the “Prime Aate” for the preceling business day. The effective
date of any change in the Variable Rate index will be the first day of the next billing cycle after the date of the ‘nanye in the Variable Rate
Index. The Variable Rate Index will fluctuate under the Note from month to month with or without notice by the Br 1k o the undersigned.
Any change in the Variable Rate Index will be applicable to all the outstanding indebtedness under the Note whether f00-any past or future
principal advances thereunder, (n the event the Wall Street Journal discontinues the publication of the “Prime Rate” 1/ the “Money Rates”
column, the Variable Rate Index sha!l be the interest rate published in the Federal Reserve Statistical Refease H.15 for tne (720 business day of
each month as the “Bank Prime Loan” interest rate.

13, When the indebtedness secured hereby shall become due whether by acceleration ar othenwise, Mortgagee shall have
the right to fareclose the lien of this Mortgage. in any suit to foreciose the lien of this Mortgage, there shall be allowed and included as
additional indebtedness in the judgment of ?oredosure all expenditures and expenses whicth may be paid or incurred by or on behaif of
Mortgagee for attorneys' and paralegals’ fees, appraisers’ fees, outiays for documentary and expert evidence, stenographers’ charges,
publication costs and costs of procuring all abstracts of title, titie searches and examinations, title insurance policies, Torrens certificates, tax
and lien searches and similar data and assurances with respect to title as Mortgagee may deem to be reasonably necessary either to prosecute
the foreciosure suit or t¢ evidence to bidders at any foreclosure sale. Al of the foregoing items, which may be expended after entry of the
fareclasure judgment, may be estimated by Mortgagee. All expenditures and expenses mentioned in this paragraph, when incutred or paid
by Mortgagee shall become additional indebtedness secured hereby and shall be immediately due and payable, with interest thereon at a rate
equivalent to the post maturity interest rate set forth in the Note. This paragraph shail also apply to any expenditures or expenses incurred or
paid by Miortgagee or on behalf of Mortgagee in connection with (a) any proceeding, including without limitation, probate and bankruptcy
proceedings, to which Mortgagee shall be a party, either as plaintitf, claimant or defendant, by resson of this Mortgage or any indebtedness
secured hereby: ar (b} any preparation for the commencement of any suit for the forectosure of this Mortgage after accrual of the right to
foreclose whether or not actually commaenced or preparation for the commaencement of any suit to collect upon or enforce the provisions of
the Note or any instrument which secures the Note after Default, whether or not actually commenced; or (¢} any preparation for the oeieise
of any threatened suit or proceeding which might affect the Premises or the security hereof, whether or not actusily commenced.

14. The proceeds of any foreclosure saie shall be distributed and applied in the following order of priority: first, on
account of all costs and axpensas incident to the foreclosure proceedings, including all the items that are mentioned in the immediately
preceding paragraph; second, ali other itams which under the terms of this Mortgage constitute indebtedness secured by this Mortgage
additional to that evidenced by the Note, with interest thereon as hergin provided: third, all principal and interest remaining unpaid on the
Note and the Liabilities (first to interest and then to principal); fourth, any surplus to Mortgagor ar Mortgagor’'s heirs, legal representatives,
successors or assigns, as their rights may appeasr.
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18, Upon, or at any time after the filing of a complaint to foreciose this Mortgage. the court in which such suit is filed may
appoint a receiver of the Pramises. The receiver's appointment may be made either before or after sale. without notice, without regard to the
solvancy or insolvency of Mortqagor at the time of application the raceiver and without regard to the then value of the Premises or
whether the Pramises shail be then occupied as & homestead or not. Mortgages may be appointed as the receiver. Such receiver shall have
power to collect the rents, issues and profits of the Premises during the pendency of the foreciosure suit and, in case of asaie and a deficiency. .
during the full statutory period of redemation, if any, whether there be redemption or not, as well as during -shyi iirther timest when:
Mortgagor, except for the intervention of the receiver, would be entitled to collect the rents, issues and profits, Such receiver shall ais0 have
all other powers which may ba necessary or are usual for the protection, possession, contral, management and operastion af the Premisey. The-.
court in which the foreclosure suit is filed may from time to tima authorize the receiver to apply the net intome-in' the réceiver's mhﬂh -+
paymaent in whole or in part of the indebtedness secured hereby, or secured by any judgment fareclosing this Mortgage, or any tex, specai
#35053Ment O 0ther lien or encumbrance which may be or becoma superior to the lien hereof or of the judgment, and the deficiency judgmant
against Mortgagor or any guarantor of the Note in case of a foreclosure sale and deficiency.

16. . . Noaction for.the enforcemant of the Hen or of. any provision of this Mortgage shall be subject to any defense which
would not be good and availabla to the party interposing the samein anaction atlaw upon theNote, . . . .0 0 L o

17 Mortgigée shail hawt the Hight to Ihibect thé Prerises at all reasonable times and acceds thereto'ihall Be pertife

ST IR
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18.° 1 Morigaged arens to'relabse’the ik of Khis Mértiage and poy all expensas. including recording. fees an mhq 30
to retease the tien of this Mortgago.ifgthc Mortgagor rondoﬂfph?ﬁi:éuri fgllgéf*illu‘i’%!u’ﬂhii i:é.ﬁ'r‘:d’tiy'thlu’mdrt%?da.nm S 9 LMy

19. Upon request by Martgages, Martgagor covenants and agraes 1o depasit at tha place s Mortgages may, from time
to time, In writing appoir2 and, in the absence of appointment then st the office of Mortgeges commencing with the first interest paymaent
pursuant to the Note s ure d hereby, and on the day #ach and every interest payment date thereatier until the indebtedness secured by this
Mortgage is fully paid, a sum aqual to 1/12th of the last tota! annual taxes and assessmaents for the last ascertainable year (general and special)
with respect to the Premiszs. Motwithstanding the foregoing, if the taxes or assessments for the last ascertainable your exctude the buildings
or improvements or any par¢ thsreot, now constructed or to be constructed on the Peamises, then the amount of the deposin to be paid
pursuant to this paragraph shoii Y.< based upon the reasonabie estimate of Mortgagee as to the amount of taxes and assessments which shait
be levied or assessed. Mortgagr. fu ther covenants and agrees that, upon request by Mortgegee, Mortgagor will also deposit with Mortgagee
an amount as determined by Mortr,.oq1e, based upon the taxes and assessments 5o ascertainable, or so estimated by Mortgagee as the cate
may be, for tanes and assersmanty vt ‘2spect to the Prémises for the period commaencing on the date such taxes and assessments ware last
paid to and including the dats of the (irs? \an and assessment depost hersinabove mentioned. The deposits are to be heid in trust without
allowance of interest and are to be used ‘or che paymaent of taxes and assessments (Qeneral and speciai) on the Pramises next due and payable
whan they become dus. If the funds so de>Gsited se gg\ﬂﬂ;ﬁcm o pay: any-of the taxss or sssausments {(generai of special) for any yesr
whaen the tame shall become due and payabdle, Mo tgagor shall, w’vfrthln tan days sftar-ieteipt of 3 nétice and demand from Mortgagee deposit
the additional funds as may be necessary to pa. s b loxes ang assessmants (genersi and special) fgr any year. Any excess shall be applied to
subsequent deposits for taxes and assessmaeaty. { e e o 1

v

s D et H
20. Upon request by Mortgagee, :oncurﬁgn;_\yigh_a'n,dkin_a,dglmon‘towmcxdéosiu for geners) and spscial taxes snd. :
astasymants pursuant ta the terms of Paragraph 19 of Giirmartgage, Mortgagor will depout with Mortgagee a sum equal to the premiums
that will next become due and payable on any insurancy rulicies required hereunder, iess atl sums already paid therefor, divided by the
number of months to elapse before one month pricr to the dale ahen the insurance premiums will become due and payasble. All sums
deposited hereunder shall be heid in trust without interast for s¢ Lurpose of paYing the insurance premiums.

21. This Mortgage and ait provisions hereof, shait «mond to and be binding upon Mortgagor and all persons or parties
claiming by, under or through Mortgagor. The word “Mortgagor” (vhen used herein shall also include alt parsons or parties liable for the
payment of the indebtedness secured hereby or any part therecl, wheihar =2 nat such persons or parties shall have executed the Note or thes
Mortgage. Each Mortgagor shail be jointly and saverally obligated hereur der. The singular shall inciude the plural, the plural shall mean the
singular and the use of any gender shail be applicable to all genders. 7Tar 'word "Mortgagee” inciudes the wuccessors and assigns of
Morgagee.

22. In the svent the Mortgagor is a land trustes, then this Moriouye is executed by the undersigned, not parsonatly, but
23 teustae in the exerase of the power and authority conferred upon and vested in 1” ac the trustee, and insofar a4 the trustes is concerned, is
payable only out of the trust estate which in part is securing the payment hereof, and.‘irough enforcement of the provisions of the Note and
any other collaters! or guaranty from time to time securing paymant hereof; no personal lizouiy shall be asserted or be enforceabie against
the underygned. as trustee, because or in respact of this Morgage or the making, issue o transtar thereot, 2l such personal liability of the
trustee, if any, being expressly waived in any manner.

23. This Mortgage has besn mada, execyted and calivered t© Mortgagee 1n Des 7iaings, Hinois and shatl be construed in
accordance with the laws of the State of Illinois. Wherever possible. each provision of this Mortgage shz't be interpreted in such mannsr as to
be etfective and valid under applicable law. If any provisions ot this Mortgage are prehibited by or de.a’mic.ed to be invalid under applicabie
law, such provisions shall be inetfective to the extent of such prohibitions or invalidity, without invaliditing the remainder of such provisions
of tha remaining provisions of this Mortgage. ( *"““\

WITNESS the hands and seals of Mortgagor the day and year set forth ve.

. _
/ 7 4 ///i “}% SIS ~ N
7!@0 jLo : ,6/&56’{’4( Jz?/ %Mu

This Mortgage was prepared by:

Shawn A, Drummond, Personal Banking Qfficer
THE FIRST NATIONAL BANX OF DES PLAINES
701 Leo Street

Das Plaines, IL 80018

6 €

Page 3of3




UNOFFICIAL COPY

STATE OF ILLINOIS
COUNTY OF COOK

i, Ronald T. Larson, a Notary Public in and for said County, in the State aforesaid,
do hereby certify that Charles W. Sisson and Rebecca L.Sisson, his wife personally
known to me to be the same persons whose names isare subscribed to the
foregoing instrument appeared before me this day in person and acknowledged
that heﬁ?m‘they signed and delivered the said instrument as their own free and
voluntary act, for the uses and purposes therein set forth.

Given under my hand and Notarial Seal this 26th day of April, 1989.

\

RONALD T. LARSON
Notz-: Public, State of Hlincls
My Comp ission Explres 6/18/92

—

My Commission Expires:

DEFT-G1
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