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» Mortgage oo PREFERRED LINE
to Secure a 8s ~01775 Chlm;;ﬁiliariogis%
PREFERRED LINE S Telephone (1 312) 621-3117

Agreement s %, . c Plense Return To:

J— T S ticorp Savings of lilinois
Number: 4441032391 Ny 22 West Modison, Suite 550
:Toi; ::?::lr:yn-‘?\dmawr;sknssell Chicago, Blinois 60602

- >
1S MORTGAGE ("Mortgage”) is made this ___&&____ day of f PR L
19 between Mortgagor, THOMAS M. HOWE , A BACHELOR (" Borrower ") and the Morlgagee, Citicorp
Savings of Illinois, A Federal Savings and Loan Association, a corporation organized and existing under the laws of the United
States, One South Dearborn Strect, Chicago, Illinois 60603 (* Lender *).

WHEREAS, Borrower is Indebted to Lender pursuant 10 a preferred Line Account Agreement ( "Agreement” ) of cven
dute hereof, in the principal sum of U.S. § 9,400.00 , (Borrower's *Credit Limit® or so much of such principal as may be
advanced and outstanding, with interest thercon, providing for periodic installment payments of principal of 1/6(th of the

rincipal balance outstanding and unpaid as of the date of the most recent advance to Borrower hereunder, intercst, optional
credit tife and/or disabitity insurance premiums, and miscellaneous fees and chares for ten (10) years from the date hereof; all
such sums, if not socner paid, being due and payable ten (10) years from the date hereof, the ( "Muturity Date" ).

To sccure to'{ €1 der {a) the repayment of the idebtedness under the Agreement, with interest thereon, and payment of all
other sums, with inters:t thercon advanced to protect the security of this Mortgage, and the performance of the covenants, and
agreements of the Borraver under the Morigage und the Agreement, (b) the repayment of any future sdvances, with interest,
made to Borrower by Lerdar pursuant to paragraph 7 hercof ( "future advances® ), and (c) any "Louns” (advances of principal
after the date hereof) 87 provided for in the Agreement (It being the intention of Lender and Borrower that all such Loans
made after the date hercot ¢njoy the same priority and security hereby crealed as if all such Loans had been made on the date
hereof). Borrower does herebyirortgage, grant, convey and warrant {unless Borrower be an [llinois land trust, in which case
Borrower mortgages, grants, convay: and quit claims) to Lender the fotlowing described property ( "Property” ) located in the

County of COOK and State of iisis:

LOT 11 IN JOHN P, ALTGELD'S SUPDIVISION OF THE WEST HALF OF SUBDIVISION BLOCK 3 OF BLOCK
44 IN SHEFFIELD'S ADDITION TG CHICAGO IN SECTION 29, TOWNSHIP 40 NORTI], RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, (N COOK COUNTY, ILLINOIS.

s 1£-5-¢

P.LN. No. 1: 14-29-308-039 PROPERTY ADDRESS: 2633 NORTH WAYNE AVENUE
P.LN. No, 2: CHICAGO, ILLINOIS 60614

Borrower covenants that Borrower is lawfully se zed nf the esiate hereby conveyed and has the right to mortgage grant
and convey the property and that the property is uner cun bered, except for encumbrances of record. Borrower, unless
Borrower is an llinois land trust, warrants and will defend serarally the title to the property against ali claims and demands,
subject to any encumbrances of record.

Borrower and Lender covenant and agree as follows:

1. Payment aof Principal and Interest. Borrower shalt' p:omptly pay when due by the terms of the Agreement the
principal of and intorest accrucd on the indebtcdness evidenced by b Agreement, together with any other [ees, charges or
premiums imposed by the Agreement or by this Morigage.

2. Line of Credit Loan. This Mortgage sccures a Line of Creuit Loz Agreement. Borrower will enjoy access (o that
Line of Credit during the term hercof. o

3, Agreed Periodic Payments. During the term hereof, Borrower agroes to pay on or before the payment due'dale
shown on each periodic Billing Siatement the Minimum Payment Due for tlat RBitting Cycle (each Billing Cycle will be
approximately one month). The payment due dale for cach Billing Cycle is approxiaa‘ely twenty-five (25) days afier the close
of the Billing Cycle. Tl

If, on the Maturity Date, Borrower still owes amounts under the Agreement, Barrov'er will pay those amounts in full on
the Maturity Date. e

4. Finance Charges. Borrower agrees to pay intercst (8 "Finance Charge” ) on the (utsianding Principat Balance of
Borrower's Preferred Line Account as determined by the Agreement. Borrower agrecs-o oy interest at the Annunl
Perceniage Rate of 14.4000 %.

Lender rescrves the right, afier notice to Borrower, to change the Annuul Percentoge Raote, tn< Credit Limit, or cancel
Borrower's Preferred Line Account,

8. Application of Payments. Unloss applicable law provides otherwise, all paymenis received by Lender under the
Agrecment and this Mortgage shall be appiied as provided in the Agreement. Charges incurred pursuant to paragraph 7 hereof
will be treated as Finance Charges for purposes of application of payments only.

6. Charges; Liens. Borrower shall pay all taxes, assessmenis, charges, fines and impositions attributable to the property
which may attain priority over this Mortgage, and leasehold payments or grounds rents, if any. Borrower shall promptly furnish
to Lender receipts evidencing these paymenis.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fnils to perform the covenants
and agreements contained in this Mortgage, or there Is a legal procecding that may significantly affect Lender’s righis in the
property (such as a proceeding in bankruptcy, probate, for condemnation or 10 cnforce laws or Regulnifons), then Lender may
do and pay for whalever is necessary to protect the value of the property and Lender's rights in the property. Lender's action
may include paying any sums securcd by a lien which has priority over this Mortgage, appearing in court, paying rcasonable
attorneys’ fees and entering on the property to make repairs. Although Lender may take action under this paragraph 7, Lender
does not have o do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower sccured by this
Mortgage. Unless Borrower and Lender agree 10 other terms of payment, these amountis shall bear interest from Lthe date of
disbursement at the rate provided in the Agreement and shall be payable, with interest, upon notice from Lender to Borrower
requesting payment.

8, Borrower Notl Released; Forebearance by Lender Not a Waiver. Extension of the time for payment or
modification or amortizalon of the sums secured by this Mortgage granted by Lender to any successor in interest of Borrower
shall not operate 10 release the Yability of the original Borrower’s successor in interest. Lender shall not reuire 10 commence
proceedings against any successor in interest or refuse to extend time for payment or otherwise modify amortization of the
sums secured by this Morigage by reason of any demand made by the original Borrower or Borrower’s successors in interest.
Any e{;)rebearance by Lender in excrcising any right or remedy shall not be a waiver of or preclude the exercise of any right or
remedy.
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2-4 Famlly Rider Corporate Office

One South Dearborn Street
(Assignment of Rents) Chicago, lllinols 60603

Number: 4441032391 Telephone (1 312) 977-5000

"THIS 2-4 FAMILY RIDER is made this A syt AFRLL 19 5 é ;

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security
("Security Instrument® ) of the same date given by the undersigned (the "Borrower® ) to sccure Borrower's Preferred Line
Agreement with Citicorp Savings of Illinois, A Federal Savings and Loan Association (the "Lender” ) of the same date and
cavering the property described in the Security Instrument and located at:

2633 NORTH WAYNE AVENUE
CHICAGO, ILLINOIS 60614
(Property Address)
2-4 FAMILY COVENANTS, In addition 1o the covenanis and agrecments made in the Security Instrument, Borrower and
Lender further covenant and agree as follows:

A. Use of Prroery; Compliance with Law, Borrower shall not seek, agree 1o make a change in the use of the Property or
its zoning classification. uniess Lender has agreed in writing 10 the change. Bocrrower shall comply with all laws, ordinances,
regulations and requizer-<ats of any governmenial body applicable to the Property.

B. Subordinate Lizo7, Bxcept as permitied by fcderal law, Borrower shall not allow any lien inferfor to the Sccurity
Instrument to be perfectes aguinst the Property without Lender’s prior writien permissjon.

C. Rent Loss Insuranc. Cotrower shail maintain insurance against rent Joss in addition to the other hazards for which
insurance is required by Paragraza 4.

D. Assignment of Leases. Upor Lender’s request, Borrower shall assign to Lender all leases of the Property and all
security deposits made in connecijon with leases of the Property. Upon the assignment, Lender shall have the right to modify,
extend or terminate the existing leases und to.exccute new leases, in Lender’s sole discretion. As used in this paragraph D, the
word "lease” shall mean "sublease” if the Scourity Instrument in on a leasehold,

E. Asasignment of Rents. Berrower unzonditionatly assigns and transfers 1o Lender all the rents and revenues of the
Property. Borrower authorizes Lender or Londer’s agents to collect the rents and revenues and hereby directs each tenant of
the Property to pay the rents to Lender or Lenuer s agents. However, prior to Lender's notice 1o Borrower of Borrower’s
breach of any covenant or agreement in the Securic strument, Borrower shall collect and receive all rents and revenues of
the Property as trusiee for the benefit of Lender ar< Vorrower. This assignment of renis constitules an absolute assignment
and not an assignment for addivional security only.

if Lender gives notice of breach to Borrower: (i) all roais received by Borrower shail be held by Borrower as irustee for
benefit of Lender only, to be applied to the sums secured by the Security Instrument; (ii) Lender shall be entitied to collect and
receive all of the rents of the Property; and (ili) each tenant o« U:e Property shall pay all rents due and unpaid to Lender or
Lender's agent on Lender’s writicn demand to the tenent.

Borrower has not exccuted any prior assignment of the rents 27.d 2as not and will not perform any act that would prevent
Lender from exercising fis rights under this paragraph E.

Lender shalt not be required to enter upon, take control of orimsinlain the property before or aflter giving notice of
breach 1o Borrower. However, Lender or a judicially appointed recziver may do so ail any time there is a breach, Any
application of rents shall not cure or waive any default or invalidale any othe: right or remedy of Lender. This assignment of
renis of the Property shall terminate when the debt secured by the Security Insirumerit is paid in fell. .

F. Cross-Default Provision, Borrower's default or breach under any note c¢ sgceement in which Lender has an interess
?hnn be a breach under the Sccurity Instrument and Lender may invoke any of ip2 remedies permitied by the Security

nstrument, .

BY SIGNING BELOW, Bozwer accepts and agrees to the terms and provisions contrived in this 2-4 Family Rider,
7 w2 Y ‘ Trower

. L
THOMAS M. HOWE <R

_PREFERRED LI

-Borrower T DEPT—O1 ~Barfoweny 43 98
. TH1111  TRAN 289L L4/00/89 15:33.00
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. 9. Successor and Assigns Bound; Joint and Several Liability; Co-Signers. The covenants and agreements of this
Morigage shall bind and benefit the successors and assigns of Lender and Borrower, subject to the provisions of paragraph 12,
Borrower's covenants and agreements shall be joint and several. Any Borrower who co-signs this Morigage bot does not
execute the Agreement, (a) is co-signing this Mortgage only to mortgage, grant and convey thal Borrower’s interest in the
property under tho terms of this Mortgage; (b) is not personally obligated 1o pay the sums secured by this Morigage; and {(c)
agrees that Lender and any other Borrower may agree to exiend, modify, forebear or make any accommodations with regard to
the 1erms of this Mortgage or the Agreement without that Borrower's consent.

10, Prior Mortgages. the terms and conditions and covenants of any mortgage, trust deed or similar security instrument
affecting the propertly which has or may have priority over this Mortgage, inciuding, but not limited to, limely making the
poyments of principal and interest due thereunder. Failure of Borrower to make such payments or kecp such terms, conditions
and covenants as provided for in such prior morigages, trust deeds or sccurity agreements shall constitute & default under this
Morigage, and Lender may Invoke the remedies specified in paragraph 13 hereof.

1t. Default

(A} Borrower shall commit a defauit under this Morigage if any of the following occurs: (1) failure 10 pay when due any
sum of money due under the Agreement or pursuant to this Mortgage, (2) failure to perform or keep any term, provision,
condition, covenant, waranty or representation contained in the Agreement or the Mortgage which is required 1o be periormed
or kept by Borrower; (3) occurrence of a default or an event of default under any agreement, instrument, or document before,
now Or at any time hereafter, delivered by or on Borrower's behalf to Lender; (4) occurrence of a default or an event of default
under any agreement, instrument or document before, now or at any time hereafter delivered to Lender by any guarantor of
Borrower's obligations under the Agreement or the Mortgage; (5) if the property that is the subject of this Morigage, or the
beneficial interest 7. any land trust holding title to that property, {s autached, scized, subject (o a writ of distress warrant, or is
levied upon or becomes subject to any lien or comes within possession of any receiver, trusiee, custodian or assignec for benelit
of creditors, or if suck properiy or beneficial interest is encumberred or suffers such an encumbrance or claim of lien (except
such encumbrances thal ar: expressly subordinate to this Morigage); {6) the filing of any petition under any Section or Chapter
of the Bankrupicy Reform A1 of 1978 or any similar law by Borrower or against Borrower and such petition is not dismissed
within 30 days, or if shail b< <eclared incompetent, or if a conservator shali be appointed for any or all of Borrower's asscts,
including the progerty; (7) Boniorwer defaulis in, or an action is filed alleging a default in any other obligation of Borrower to
creditors other than Lender; (3) “.ender receives actual knowledge that Borrower made any material misrepresentation or
omitied any material information (n “te Agreement, Mortgage, or in Barrowcer’s application for the Agreement.

(B) [f Borrower is in defauii-under the Agrecement or this Mortgage, Lender may require Borrower to pay immediately
the principal balance outstanding, any 1 nd 8" inlerest Borrower may owe on that amount, together with all other fees, casts or
premiums charged to Borrower’s accouni. ‘rne principal balance outstanding under the Agreement after default shall continue
to accrue interest unti? paid at the rate provideZ wor in the Agreement as if no default had occurred.

12. Transfer of the Property. I{ all or any part of the property, or an interest therein is sold or transferred by Borrower
or if the beneficial interest or any part thereof i ny/land trust holding title 1o the property is assigned, sold or transferred, or if
the Borrower or the title holding trust enters into=iicles of Agreement for Deed or any agreement for instaliment sale of the
property or the beneficial interest in the title hoidlag land trust, without Lender’s prior written consent, excluding (a) the
creation of a purchase money security interest for house w0ld apPHances, (b} a 1ransfer by devise, descent or by operation of law
upon the death of a joini tenant, or (c) the grani of any ieas<au'd interest of three (3) years or less nol containing an option to
purchase, Lender may, at Lender’s option, declare all sums iecuied by the Mortgage 1o be immediately due and payable.

13. Acceleration; Reredies. Upon a Default by Boro ver under this Mortgage, Lender, at its option, may require
immediate payment in full of all sums sccured by this Mortgags »7ithout further demand and may foreclose this Mortgage by
judicial groceeding. L.ender shall be entitled to collect all expérzes incurred In pursuing the remedies provided jn this
paragraph 13, but not limited to, reasonable attorneys’ fees and cosis of «it’e evidence.

14. Waiver of Homestead. Borrower waives all right of homeste«d sxemption in the property. —

Dated: ?‘/ //? ﬁ/ /4 /ﬁ

BORROWE:R

Hramad. Bl el
OMAS M. HCVYE

STATE OF ILLINOIS )
)SS
COUNTY OF COOK)
I, the undersigned, a Notary Public in and for said County, In the State aforesaid, DO HEREBY CERTIFY that

THOMAS M. HOWE A BACHELOR personally known to me 10 be the same ﬁgon whose name(s) is subscribed to
the foregoing instrumem,cﬁgpeared before me this day in person, and acknowledged that igned, sealed and delivered

the said instrument as _¢<—~__free and voluntary act, for the uses and pur]}?s therein st fogrih, including the sc and
waijver of the right of homestead. Given under my hand and official seal, 215 .s_f/{s_ d%&_ 19 .

Notary Public © -~ — o e e e

Commission Expires: //~ _/&~/Z 5/ ﬁa#wng‘.‘ —

NOTARY PUBLIC STATH OF ILLINOIS
| MY COMMISSION EXP. NOV. 18, 1991 |
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