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MORTGAGE
THIS MORTGAGE _("Security Instrument’’) is givenon ........ P12 o 1 D0 OSSOSO
19..89. Tpe agngﬁ&rgg..ﬁhﬁx\dﬁx 1. Bank,. &.Trust..CQa..as8. T/U/T. dated. . 4=13~89..and . known...
- as Trust fNo. I e e e s s gt enreras it s st “Borrower”"). This Security Instrument is given {0 c......cenvniiinine “
- the thicoge Heights National Bank. ... rerebe bt senan , which is organized and existing
under the laws of .. .lnited. States. of. . AMQLica. ...y A0 whose address is N e
..].030..Dj_x.j,a..H’,ghway.,..Chj,cago..ﬂeiggbs.'...;[.l.t.....,..6041.1, .......................................................... ("'Lender").
Borrower owes Lend»! th:a principal sum of ... E1fty=Nine.Thousand.Six. Hundred - and..00/4100w. ..coeeine
S mmmmmmmmmnrnnTgAghsonenem ==... Dollars (U.S. $.59,600.,.00......0nn0 ). This debt is evidenced by Borrower’s note
$ dated the same date as this Security tnstrument (“Note®), which provides for monthly payments, with the (ull debt, if not
T paid eartier, due and payabie £ MaYL L, X8G4 This Security lnstrument
secures to Lender: (a) the reprymient of the debt evidenced by the Note, with interest, nnd nll rencwals, extensions and
modifications; (b) the payment ol =ii other suts, with interest, advanced under paragraph 7 to protect _the security of this
Security Instrument; and (c) the performance of Borrower’s covenants and agreements ander this Security !n;trumem and
the Note. For this purpose, Borrowe* d.er hiereby mortgage, grant and convey to Lend °r the following described property
10CALEA IN ovvreerivasarenreessesersnsens COUK oot ises s rsassaones rerrsstes s COURLY, Hlinois:
r.. ’
. . Unit 3-1- North and Garage Unit P-3-1-North jtogether with its undivided
; ‘ percentage interest in the cowon elements in Lakeview Condominium as
‘ delineated and defined in the feclaration recorded as Document' Number
. 87-4288963, in the Northwest % cf Section 25, Townghip 36 North, Range
‘ 12, East of the Third Principal Melidian, in Cook County, Illincis.
] h. N .-
i
PIN #27-25-103-005 and 27-25-103-006 @
&L
("]
<
THE MORTGAGOR ALSO HEREBY GRANTS TO THE MORT4AGE !Q
SUCCESSORS AND ASSIGNS, AS RIGHTS AND EASEMZNTS fﬁpéggsuawr b
ggsgggNgngggTngIg DESCRIBED HEREIN, THE RI1%i{TS. AND W
2 ENEFIT OF SAID UNIT s KT
DECLARATION OF CONDOMINIUM. ET FORPLIN THE
THIS MORTGAGE IS SUBJECT TO ALL RIGHTS EASEMEN ‘ :
TS
COVENANTS, RESTRICTIONS, AND RESERVATIONS CONTAINESN;N SAID
ggCLAR}\TION THE SAME AS THOUGH THE PROVISIONS OF SAIUL
CLARATION WERE RECITED AND STIPULATED AT LENGTH HERETN:
unit IN and P-IN
which has the address of ... .1.67.42..South..l’.a:lcst':6:'\l.. ....................................... . Tinxl@ypﬁrlfc” .............. vy
ree Hy
Hiinois ... 0877 .o eeeans ("Property Address™),

TOGETHER WITH all the improvements now or hereafler crected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. Al replacenients and additions shall also be covered by this Security Instrument. All of the
foregoing is refecred to in this Security Instrument as the *'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgnge. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property ngainst all claims and demands, subject to any

. encumbrances of record

THIS SECURITY INSTRUMENY combines uniform cavenants for national use and non-uniform covenants with
limited vanations by jurisdiction to constitute a uniform security instrument covering real property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect uniil such time as the requirement for the
insurance terminates in accordance with Borrower’s and Lender's written agreement or applicable law.

8. Inspection. Lender or its agent may makc reasonable cntries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for demages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, arc hereby
assigned and shall be paid to Lender.

In the event of a 1otal taking of the Property. the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amoumt of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the 1aking. Any balance shall be
paid to Borrower.

. If the Property is abandoned by Borrower, or if, aficr notice by Lender to Borrower that the condemnor offers to
make an award or seitle a claim for damages, Borrower fails 10 respond to Lender within 30 days afier the date the notice is
given, Lender isauthorized to collect and apply the proceeds, at its option, cither to resioration or repair of the Property or
to the sums seCure’] by this Security Instrument, whether or not then due.

Unless Lenzor and Borrower otherwise agree in writing, any application of proceeds to principal shall nol eatend or
postpone the due drie of the monthly payments referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrows~ P.at Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor«zz.ion of the sums sccured by this Security Instrument granted by Lender to any successor in
interest of Borrower shal' 1.0! operate to releasc the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requiverl to-commence proceedings against any successor in interest or refuse 10 caten? time for
payment or otheswise modify rmdirtization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borr »wwer's successors in interest. Any forbearance by Lender in exercising any right or remeay
shall not be n waiver of or preclude thocxercise of any right or remedy.

11. Successors and Assigns B~ ai:q; Joint and Several Lisbility: Co-signers. The covenants and agreements of
this Security Instrument shall bind and Zenefit the successors and assigns of Lender and Borrower, subject 1o the provisions
of paragraph 17. Borrower's covenunts and agre >ments shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: ‘) j=.co-signing this Securily Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under the terms of this Security Instrument: (b) is not personally obligated 1o pay
the sums secured by this Security Instrument; an4 () ngrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations wiit: rigard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12, Loan Charges. Ifthe loan secured by this S/cusity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or 10 be collected in
connection with the loan exceed the permitied limits, then:'(a) any such loan charge shall be reduced by the amount
necessary (o reduce the charge to the permitied limit; and (b) =iy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may chiosé 2o make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepayment without any prepayment chasge under the Note.

13, Legislation Affecting Lender's Rights. If enactment or ~<piration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceableaccording 10 its terms, Lender, at its option,
may require immediate payment in full of all sums sccured by this Security Instrument and may invoke any remedics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the siens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice 1o Borrower provided for in this Security Instrumerit s¥all be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. 7 e rotice shall be direcied to the
Property Address or any other address Borrower designates by notice to Lender. Any notive 1o Lender shall be given by

first cluss mail to Lender's address stated herein or any other address Lender designates by antice 1o Bortower. Any notice .

provided lor in this Security Instrument shall be deemed to have been given to Borrower or Lender when given as provided
in this paragraph.

18, Governing Law; Severability. This Security Instrument shall be governed by federal Yawand the jiaw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Secusiiy instrument or the

Note conflicts with applicable law, such conflict shalt not affect other provisions of this Security Insiriment or the Note *

which can be given effect without the conflicting provision. To this end the provisions of this Security I1iatsuiient and the
Note are declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or 3 Beneficlal Interest in Borrower, If al) or any part of the Property or any
intercst in it is sold or transferred (or if a benceficial interest in Borrower is sold or trunsferred and Borrower is 1ot # natural
person) without Lender's prior written consent, Lender may, at its option, require immediate paymant in full of all sums
secured by this Security Instrument. However, this option shall not be excrcised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shali give Borrower notice of acceleration. The notice shall provide a pzisod
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke uny
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contasned in this
Sccurity Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower :
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenunts or agreements; (c) pays all capenses incurred 1n enforcing this
Security Instrument, including, but not limited to, reasonable attorncys' fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's nights in the Property and Bosrower's
obligation 10 pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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