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Ia - .
is instrument was prepared by:

MORTGAGE

LA SALLE NATIONAL BANK, as Successor Trustee to LA SALLE
NORTHWEST NATIONAL BANK, Formerly known as*#

THIS MORTGAGE is made this
19. 82, between the Morlgagor’,"@?r thwes
Trustee, U/T/A .dated 4/1/88. TRUST
. THE.SOUTH.SHORE BANK OF CHIGAGO
existing under thelaws of . . I11i00AS ... ... , whose address is. .. ...
. 7054 Jetfery Avanue — Chicage, Jljinols 60649 (herein **Lende

'gx.léprrowcr’s
note dated. .. . Paril.22,. 1988 (herein “Note™), providing for monthly installments prin

interest, with the Zalance of the indebtedness, if not sooner paid, due and payable on. . May, 1,

ci'pal and

To SECURE to LendSr ") the repayment of the indebtedness evidenced by the Note, with interest thereon, the
payment of all other sunys, /with intcrest thereon, advanced in accordance herewith to protect the sccurity of this
Mortgage, and the performans¢ of the covenants and agrecments of Borrower hercin contained, and (b) the rcpayment
of any future advances, with inf2:¢st thereon, made to Borrower by Lender pursuant to paragraph 21 hereof (hercin
“Future Advances”), Borrower doei hercby mortgage, grant and convey to Lender the following described property

located in the County of , State of Ilinois:

LOT 44 IN BLOCK 2 IN CRAFT'S SUBDIVISION OF THE SOUTHEAST Y% OF THE NORTHEAST % OF SECTION
9, TOWNHSIP 39 NORTH, RANGE 13, .FAST OF THE THIRD PRINCIPAL MERIDIAN, (EXCEPT THE RIGHT

OF WAY OF THE CHICAGO AND NORTHWESTLRN RAILROAD) IN COOK COUNTY, ILLINOIS.

PIN # 16-09-220-041 VOL. 549
Chicago,

...................... ,
(Street)
(herein “Property Address™);
(State and Zip Code)

ToGeTHER with all the improvements now or hereafter erected on the property, and all casements, rights,
appurtenances, rents, royaltics, mineral, oil and gas rights and profits, -water, water rights, and water stock, and all
fixturcs now or hereafter attached to the property, all of which, including replacements and additions thereto, shall be
deem=d to be and remain a part of the property covered by this Mortgage; and all of the foreguing, together with said
property (or the leaschold estate if this Mortgage is on a leaschold) are herein referred to as the “Property™.

Borrowcr covenants that Borrower is lawfully scised of the estate hereby conveyed and has the right to mortgage,
grant and convey the Propertly, that the Property is uncncumbered, and that Borrower will warrant and defend
generaily the title to the Property against all claims and demands, subject to any declarations, casements or restrictions
listed in a schedule of exceptions to coverage in any title insurance policy insuring Lender’s interest in the Property.
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prior to entry of a judgment enforcing this Morigage if: (a) Borrower pays Lender all sums which would be then due under
this Mortgage, the Note and notes securing Future Advances, if any, had no acceleration occurred; (b) Borrower cures all
breaches of any other covenants or agreements of Borrower contained in this Mortgage: (c) Borrower pays all reasonable
cxpenses incurred by Lender in enforcing the covenants and agreements of Borrower contained in this Mortgage and in
enforcing Lender's remedies as provided in paragraph 18 hereol. including, but not Jimited to, reasonabie attorney’s faes; and
(d) Borrower takes such action as Eender may reasonably cequire to assure that the lien ol this Mortgage, Lender's interest
in the Property and Borrower’s obligation to pay the sums sccured by this Mortgage shall continue unimpaired. Upon such
payment and cure by Borrower, this Mortgige and the obligations sccured hereby shall remain in full force and effect as if
no acceleration had occurred.

20. Assignment of Rents; Appointment of Receiver; Lender in Possession, As additional security hereunder, Borrower
hereby assigns to Lender the rents of the Property. provided that Borrower shall, prior to acccleration under paragraph 18
hereof or abandonment of the Property, have the right to coliect and retain such rents us they become due and payable.

Upon acceleration under paragraph 18 hercof or abandonment of the Property, and at any time prior to the expiration
of any period of redemption following judicial sale. L.ender, in person, by agent or by judicially appointed receiver, shall be
entitied 10 enter upon, take possession of and manage the Praperty and ta collect the rents of the Property including those
past due. ALl rents collected by Lender or the receiver shall be applied first to payment of the costs of management of the
Property and collection of rents, including, but not s « ited to receiver's fees, premiums on receiver's bonds and reasonable
attorney's fees, and then to the sums secured by this Morigage. Lender and the receiver shall be liable to account only for
those rents actually received.

21. Future Advances. Upon request of Borrower, Lender, at Lender’s option prior to relcase of this Mortgage, may
make Future Adraaces to Borrower. Such Future Advances, with interest thereon, shall be sectired by this Mortgage when
evidenced by rieom ssory notes stating that siaid notes are secured hereby. At no time shall the principal amount of the
indebtedness securesi-by this Mortgage, not including sums advanced in accordance hcrc:”ilh tu protect the sccurity of this

Mortgage, exceed <heGuiginal amount of the Note plus US S, ... a0
22. Release. Unra payment of all sums sccured by this Mortgage, Lender shall release this Mortgage without charge

" to Borrower. Borrower shill pay all costs ot recordation, of any.
23. Walver of Hanreriend. Borrower hercby waives all right of homestead exemption in the Property.
LA SALLE NATIONAL BANK, as Successor Trustee to
IN WITNESS WHEREOF, Forrower has eaccuted this Mortgage. La Salle Northwest National Bank, formerly
known as ~NORTHWEST NATITGHLL BANK O!’A CHICAGO,
not personaily hut as Trustec
Trust No, 26-8542-00

% £ b By Andnm*'eof

subscribed to the foregoing instrument, appeuarcd beforc me this duy in pavcon, and acknowledged that. .. he. ...

signed and delivered the said instrument as. ... ... L. free and volunary act, for the uses and purposes therein

set forth,

Given under my hand and officiul seal, this. ... ... .. duy of

My Commission expires:

Notary Pubtic

(Space Below This Line Reserved For Lender and Recorder)
BEET-2t

Pty
§ P mdiala
IIVE
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UNirorM COVENANTS. Borrower and Lender covenant and agree as follows:

1. Payment of Principal snd Interest. Borrower shall promptly pay when due the principal of and interest on the
indebtedness evidenced by the Note, prepayment and late charges as provided in the Note, and the principal of and interest
on any Future Advances secured by this Morigage.

2. Fuads-for-Taxes and Insurance. Subject to-applicable-law. or to a writtencwaive
to Lender on the day monthly instaiiments of principal and interest are payable under the Note, until the Note is pa

“a'sum (herein “Funds') cqual to onc-twelfth of the yearly taxes and assessments which may altain prigsé
Mortgage, and ground rents on the Property, if any, plus one-twelfth of yearly premium instaliments azard insurance,
plus one-twelfth of yearly premium instaliments for mortgage insurance, if any, all as rcasonably initi
time to time by Lender on the basis of assessments and bills and reasonable estimates the .

The Funds shall be held in an institution the deposits or accounts of which are_instired or guarantced by a Federal or
state agency (including Lender if Lender is such an institution). Lender shall a the Funds to pay said taxes, assessments,
insurance premiums and ground rents. Lender may not charge for so holding"and applying the Funds, analyzing said account,
or verifying and compiling said assessments and bills, unless Lender pays Borrower interest on the Funds and applicable law
permits Lender to make such a charge. Borrower and Lender may agree in writing at the time of execution of this
Mortgage that interest on the Funds shall be paid lq,Bo'Frower. and unless such agreecment is made or applicable law
requires such interest to be paid, Lender shall not be+€quired to pay Borrower any intcrest of earnings on the Funds. Lender
shall give to Borrower, without charge, an annuaf accounting of the FFunds showing credils and debits to the Funds and the
purpose for which each debit to the Fungs' was made. The Funds are pledged as additional security for the sums secured
by this Mortgage. L

If the amount of the Funds held by Lender, together with the future monthly instaliments of Funds payable prior to
the due dates of *axes, assessments, insurance premiums and ground rents, shall exceed the amount required to pay said taxes,
assessments, ir uronce premiiums and ground rents as they fall due. such excess shall be, at Borrower's option, cither
promptly repaid 0. Borrower or credited to Borrower on monthly installments of Funds. If the amount of the Funds
held by Lender shallnot be sufficient to pay taxes, assessments, insurance premiums and ground rents as they fall due,
Borrower shall pay (o !.ender any amount necessary to make up the deficiency within 30 days from the datc notice is mailed
by Lender, t6 Borrower requesting payment thereof.

Upon payment in.fub-of all sums secured by this Morigage. l.ender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph 18 hereof the Property is sold or the Property is otherwisc acquired by Lender, Lender
shail apply. no later than imincZiately prior to the sale of the Property or its acquisition by Lender. any Funds heid by

2 -at-the-time-of. applicat’on as-a credit against-the-aums -secured by this-Mortgage.

3. Application of Paymen 'z Unless applicable law provides otherwise, all payments received by Lender under the
Note and paragraphs 1 and 2 hereof snoll be applicd by Lender first in puyment of umounts payable to Lender by Borrower
under paragraph 2 hereof, then 10 irteres: payable on the Note. then 1o the principal of the Note, and then to interest and
principa); on any, Fuiure -A¥ances. & it s ant ety

4. Charges; Liens. Borrower shall piy al) taxes, assessments and other charges. fines and impositions attributable to
the Property which may attain a priority over this Mortgage, and leasehold payments or ground rents, if any, in the maanner
provided under paragraph 2 hereof or, if not pauid)in such manner, by Borrower making payment, when due, directly 1o the
" payee thereof. Borrower shall promptly furnisk-5 Zender all notices of amounts due under this paragraph, and in the event
Borrower shall make payment directly, Borrower rarif promptly furnish to Lender receipts evidencing such payments.
Borrower shall promptly discharge any lien which Yas priority over this Mortgage: provided, that Borrower shall not be
required to discharge any such licn so Jong as Borrower sb2!t agree in wriling ta the payment of the obligation secured by
such lien in a manner acceptable 10 Lender, or shall in gocd faith contest such lien by, or defend enforcement of such tien in,
legal proceedings which operate o prevent the enforcemunt of the licn or forfeiture of the Property or any part thereof.

5. Hsazard Insurance. Borrower shall keep the improveineris now existing or hereafter erected on the Property insured
against loss by fire, hazards included within the term “extended Coyerage”, and such other hazards as Lender may require
and in such amounts and for such periods as Lender may require; srovided, that Lender shall not require that the amount of
such coverage exceed that amouat of coverage required to pay the'surissecured by this Mortgage.

The insurance carricr providing the insurance shall be chosen Ly Birrower subject to approval by Lender: provided,
that such approval shall not be unreasonably withheld. Al premiums ninsurance policies shall be paid in the manner
provided under paragraph 2 hereof or, if not paid in such manner, by Borrow.i-making payment, when due, directly to the
insurance carrier.

All insurance policies and renewals thereof shall be in form accepiable to -Lerider and shall include a standard morigage
clause in favor of and in form acceptable to Lender. Lender shall have the rigit/io hold the policies and renewals thereof,
and Borrower shali prompily furnish to Lender all renewal notices and all receipts-of ‘pa‘d premiums. In the event of loss,
&g‘ower shali give prompt noticd to the insurance carrier and Lender. Lender may ma’ e.nroof of loss if not made promptly

orrower. -

Unless Lender and Borrower otherwise agree in writing. insurance proceeds shall be applied to restoration or repair of -
the Property damaged, provided such restoration or repair is economically feasible and e se~urity of this Mortgage is
not thereby impaired. If such restoration or repair is not economically fcasible or if the secirity of this Mortgage wonld
be impaired, the insurance proceeds shall be applied to the sums secured by this Mortgage, \eith/the excess, if any, paid.
to Borrower. 1f the Property is abandoned by Borrower, or if Borrower fails (o respond to Lender witasin 30 days {from the
date notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for invartace benefits, Lender
is authorized to collect and apply the insurance proceeds at Lender's option either to restoration or repair of the Property
or to the sums secured by this Mortgage.

Unless Lender and Borrower otherwise agree in writing, any such application of proceeds to principsl saall not extend
or postpone the due date of the monthly installments referred to in paragraphs 1 and 2 hereof or change the amount of
such installments. If under paragraph 18 hereof the Property is acquircd by Lender, all right, title and interest of Borrower 1,
in and to any insurance policics and in and to the proceeds thereof resulting from damage to the Property prior to the sale .
or acquisition shall pass to Lender to the extent of the sums secured by this Mortgage immediately prior to such sale or -
acquisition. .

6. Prescrvation and Maintenance of Propesty; Leaseholds; Condominiums; Planned Unit Developments. Borrower
shall keep the Property in good repair and shall not commit waste or permit impairment or deterioration of the Property
and shall comply with the provisions of any lcase if this Mortgage is on a leasehold. If this Mortgage is on 2 unit in a
condominium or a planned unit development, Borrower shall perform z)1 of Borrower's obligations under the declz;ation
or covenants creating or governing the condominium or planned unit development, the by-laws and regulations of the
condominium or planned unit development, and constituent documents. 7 a condominium or planned unit development
rider is executed by Borrower and recorded together with this Mortgig., the covenants and agreements of such rider
shall be incorporated into and shali amend and supplement the covenants and agreements of this Mortigage as if the rider
were a part hereof.

7. Protection of Lendar’s Security. If Borrower fails to perform the covenants and agreements contained in this
Morgage, or if any action or proceeding is commenced which materially aflects Lender’s interest in the Property,
including, but not limited to, eminent domain, insolvency, code enforcement, or arrangements or proceedings involving a
bankrupt or decedent, then Lender at Lender's option, upon notice to Borrower, may make such appearances, disburse such
sums and take such action as is necessary to protect Lender's interest, including. but not Jimited to, disbursement of
reasonable attorney’s fees and entry upon the Property toc make repairs. 1{ Lender required mortgage insurance as 3
coadition’ of making the loan secured by this Mortgage, Borrower shall pay thc premiums required to maintain such
insurance in effect until such time as the requirement for such insurance terminates in accordance with Borrower’s and
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