MAIL TO:

iLLIANA FEDERAL CREDIT UNION
1600 Huntington Drive

P. 0. Box 1249

Cslumet City, illinois 60409

80202818

(Space Above This Line for Recording Oata)

MORTGAGE

THIS MORTGAGE (“‘Security Instrument)is givenon April 28
19 89 . Themuigagoris Jan M, Deady, a divorced woman and not since remarried, FKA
Jari M. Jurgens (**Borrower"’). This Security Instrument is givento Illiana
Federal Creadit Union , which is organized and existing
underthelawsof | tae United States , and whose addressis 1600 Huntington Dr.

Calumet City. I. 60409 (*'Lender™).
Borrower owes Lender iz orincipal sum of Eleven Thousand and
00/100~~=nmm Dollars (U.S.$11,000.00 ). This debt is evidenced by Borrower's note
dated the same date as this Secdrity Instrument (*’Note"), which provides for monthly payments, with the full debt, if not
paid earlier, due and payableon / ; y 4, 1992 . This Security Instrument
secures to Lender: (a) the repaymen?-of the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all o?.1¢ sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the perforraance of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does iiertby mortgage, grant and convey to Lender the following described property

County, Iilinois:

located in Cook

Parcel 1l: Unit 804 in Sandpipesi South Condaminium Number 4, as delineated

on survey of Lots 8 and 9 Sandpiper South Unit number 3, being a subdivision

of nart of the Southwest 1/4 of Seccicn 4, Tovmship 36 North, Range 13, East

of the Third Principal Meridian, in .Cork County, Illinois, (Hereinafter referred
to as Parcel) which survey is attached ns exhibit "A" to Declaration of
Condominium made by Beverly Bank, a Corroration of Illinois, as Trustee, under
Trust Agreement, dated November 22, 1972, ‘xrown as Trust Number 8-4011, and
recorded as Document Number 234638728, togetosr with .0276 Percentage of interest
in said parcel (excepting from said parcel &li -the property and space camprising
all the Units thereof as defined and set forth i caid declaration and survey),
in Cook County, Illinois.

Parcel 2: Easements Appurtenant to and for the Benoatfut of Parcel 1; as set
forth in the declaration of Easements by Beverly Bank, 7rust #8-4011, recorded
December 12, 1973 as Document #22570315 and supplementec bv Document #23463828,

in Cook County, Illinois.

Parcel Number: 28-04-301-014-1004
$16.28

TRW REAL ESTATE . DEPT—91
mm . TH1111 TRAN «/73 95/98/8% 11:05:00
SUITE #1015 . WReT H A v —NYPROEBB LD

. COON COUNTY RECLRDER

13931 S. James Dr. #804 Crestwood
{Streat] ) {City}

("'Property Address’);

which has the address of

Illinois 60445 (20 coce)

TOGETHER WiTH all the improvements now or hereafter crected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the praperty. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend gencrally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national usc and non-uniform covenants with

limited variations by jurisdiction to conslitule a uniform security instrument covering real property. W

JILLINOIS—Single Family—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83

Form 1878 To Reorder Cat
Great Lakes Business Forms, inc.
Neuonaly 1-800-283-0008 # in Mchgen 1-800-368-8848
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may ake reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in lieu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers to
make an award o7 settle a claim for damages, Borrower fails to respond to Lender within 30 days after the date the notice is
given, Lender i~ authorized to collect and apply the proceeds, at its option, either to restoration or repair of the Property or
to the sums secured "y this Security Instrument, whether or not then due.

Unless Lernde~and Borrower otherwise agree in writing, any application of proceeds to principal shall not extend or
postpone the due da'e <. the monthly payments referred to in paragraphs ! and 2 or change the amount of such payments.

10. Borrower ’Jo! Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizat’on of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall i:0¢ Zperate to release the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be required 15 commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify ain/rization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borrower's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude the e'.evcise of any right or remedy.

11, Successors and Assigns Bor.ad; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and bene st tire successors and assigns of Lender and Borrower, subject to the provisions
of paragraph 17. Borrower’s covenants and agreements shall be joint and several. Any Borrower who co-signs this Security
Instrument but does not execute the Note: (8} s c>-signing this Security Instrument only to mortgage, grant and convey
that Borrower's interest in the Property under tiic iexms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; anl /¢ agrees that Lender and any other Borrower may agree to extend,
modify, forbear or make any accommodations with r(gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Sccurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so that the intireit or other loan charges collected or to be collected in
connection with the loan exceed the permitted limits, then: {2) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) aiy sums already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choor: tr make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refuiid e Juces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. Legislation Affecting Lender's Rights.  If enactment or expiiation of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediate payment in full of all sums secured by this Security irstrument and may invoke any remedies
permitted by paragraph 19. If Lender exercises this option, Lender shall take the (tcrs specified in the second paragrapis of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumen!( iia}! be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. The (intice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any nctie to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by notice t¢, Borrower. Any notice
provided for in this Security Instrument shalt be deemed to have been given to Borrower or Lender 'vb=n given as provided
in this paragraph.

15. Governing Law; Severability, This Security Instrument shall be governed by federal 'av- and the law of the
jurisdiction in which the Property is located. In the event that any provision or clause of this Security Instrument or the
Note confticts with applicable law, such conflict shall not affect other provisions of this Security Instrumcn? or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Insicunsciit and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower’s Right to Reinstate. If Borrower meets ceriain conditions, Borrower shall have the right to have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (a) 5 days (or such other period as
applicable lJaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be due under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender’s rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shall remain fully effective as if no acceleration had
occurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs 13 or 17.
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24. Second Mortgece status. The lien of this mortgage is subject and subordinate
to the lien of that certai:i mortgage in favor of ol field Federa) , ‘
Loan, dtated 7/23/76 and recoyded 7/26/76 in the amount of $23,500.00 as document no.

23573250 Hereln referred to 4s 'First Mortgage”

Any and all defaults under the Firs:t Mortgage shall be deemed an Event of Default and
shall entitle Mortgagee to exercise any and all rights which they may have hereunder
including but not limited to the acceleration of the indebtedness hereby secured,
" In the event the Mortgagee shall cure a dcfrult by the Mortgagor under the First

' Mortgage, any amount so advanced by Mortgagee shall be dve and payable by Mortgagor,
on demand, with interest at the rate of 2% over the prime rate as established from time
to time by the Continental Illinois National Bark ard Trust Company of Chicago and
shall be considered as indebtedness secured hereund:v, Notwithstanding anything
herein to the contrary, Mortgagee shall not be obligatsd to cure a default by
Mortgagor and in the event Mortgagee shall cure a default, Mortgagee shall not be
obligated to cure subsequent defaults. For purposes of this paragraph, a default
shall be deemed to include any act or event which the Mortgege defines as a default.
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