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MORTGAGE

THIS MORTGAGE {(“Security Instrument”) Is given on ....... 8P RIL. ATTH.....ocoviiiiniiiiinieceeniioniciinnn,
19...85..... The rarigagor is ..... GREGORY, H. TINQ.and, CARCL. S MARTINOA, HLS.WIFE. oo vasvreranias
tretsesttataiaseecieiis trsnassersesassenssonsrses (CHOTTOWer'). This Security Instrument is glven to....cccoivivienciinnnnsss
CLYDE FEDERAJ: SAVINGS AND LOAN ASSOCIATION, which Is organized and existing under the laws of
THE UNITED SVYATES OF AMERICA, and whose address is 7222 WEST CERMAK ROAD, NORTH RIVER-
SIDE, IL 60546 (“Lazir™)

Borrower owes Lender (he principal sum of... = "ONE, HINDRER, TWEATTY -S4, . THQUSAND. .TOUR . HURRRED. AND. 00/100%+
cernssiiananssrssnssassssssses or/0llars (U¢Sv S||.126J-4ggﬁopo-.-..-.o-----)c This debt is evidenced hy Borrower's note
dated the same date as this S.cuity Instrument ‘Noti"%\‘whlch ovides for monthly payments, with the full debt, if
mt”ﬂ“ﬂiﬂ,ﬂﬂ&lﬂd ”y-h" M seonsorsisnnen .. h.ap‘lg.r..u-.uun.....u.-..uuu.msmﬂ.)’ Instrument
secures to Lender: (n) the repayr zat of the debt evidenced by the Note, with interest axd all renewals, extensions and
modifications; (b) the payment of all iider sums, wilh interest, advanced under paragraph 7 to protect the security of
this Security Instrument; and {c) the o .f mmance of Borrower’s covenanis and agreements under this Security Instru-
ment and the Note. For this purpose, ‘Sory~wer hereby mortgage, grant and convey to Lender the fellowing
dmribd m 'm'd lﬂ (AN EARERELERREY LY L} ll‘& L) Cll!"ll.lllll!}&lt.l.’lll‘ll.lIIlI...'lll!‘."l‘."'l"l..cm‘ IM:

THE LBGAL DESCRIPTION OF THE PREMIGET {EREBY MORTGAGED IS OONTAINED
IN RIDER AITACHED HERETO AND HEREBY PJCE A PART HEREOF.

UNIT NO. 1-29-107-P~1307 IN THE ARLINGTOw ~LYB CONDOMINIUM AS DELINEATED ON THE
SURVEY OF A PORTION OF THR FOLLOWING DESCRIZZ0 RERAL ESTATE:

THE FINAL PLATS OF THE ARLINGTON CLUB UNIT 1, UP.T 2, UNIT 3 AND UNIT &
SUBDIVISIONS OF PART OF THE EAST 1/2 OF THE SOUT4WABT 1/4 AND PART OF THE
SOUTHRAST 1/4 OF SECTION &, TOWNBHIP 42 NORTH, RALGE 11, EAST OF THE THIRD
PRINCIPAL MERIDIAN, IN THE VILLAGE OF WHEELING, COOK CO\WTY, ILLINOIS, ACCORDING
TO THE PLATS AND CERTIFICATES OF CORRECTIONS THERETO, WPLCH SURVEY IS ATTACHED AS
BXHIBIT A TO THE DECLARATION OF CONDOMINIUM OWNERSHIP /.2 BY AMERICAN NATIONAL
BANK AND TRUST COMPANY OF CHICAGO, AS TRUSTEE UNDER TRUST .CPEEMENT DATED APRIL
11, 1985 AND KNOWN AS TRUST NO, 64050 RECORDED IN THE OFFICL OF THE RECORDER OF
DEEDS, COOKR COUNTY, ILLINOIS, ON JUNE 17, 1986 AS DOCUMENT KUMW.XR 86-245,994
TOGETHER WITH THE UNDIVIDED PERCENTAGE INTEREST APPURTERANT T\ SAID UNIT IN THE
PROPERTY DRSCRIBED IN SAID DECLARATION OF CONDOMINIUM, AS AMENDEr FhOM TIME TO
TIME, EXCEPTING THE UNITS AS DEFINED AND SET FORTH IN THE DECLARATIZI AND SURVRY,
AS AMERDED FROM TIME T0O TIME, WHICH PERCENTAGE SHALL AUTOMATICALLY Z8/.3CE IN
ACCORDANCE WITH AMENDED DECLARATIONS AS SAMK ARE FILED OF RECORD PURSTAXNT TO SAID
DECLARATION, AND TOGETHER WITH ADDITIONAL COMMON ELEMENTS A3 SUCR AMENOED
DECLARATIONS ARR FILED OF RECORD, IN THR PERCENTAGES SET FORTH IN SUCH AN'/DED
DECLARATIONS WHICH PERCENTAGRS SHALL AUTOMATICALLY AR DEEMED TO BE CONVEYED
EFFECTIVE ON THE RECORDING OF SUCH AMENDED DECLARATIONS AS THOUGH CONVEYED TEERERY.

e v e b kit e AR oA gy Sa T F A YA A T o e

which has the address of .1397Qimﬂégnm ............................. p rareevarerrinirens WHEELING. . e
ree

oIS« BAZ D ririnioarenes (“Property Address™);
{Zip Code]

TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royaliies, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hercafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 10 in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

IWLLINOIS—single Family—FNMA/FHLMC UNIFORM iNSTRUMENY form 3014 12/83
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1. Payment of Principal and Interest; Prepayment and Late Charges. Borrower shall promptly pay when due
the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject 1o applicable law or to a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (*Funds™) equal to
one-twelfth of: (a) yearly taxes and assessments which may atlain priority over this Security Instrument; (b) yearly
leasehold payments or ground rents on the Property, if any; (c) yearly hazard insurance premiums; and (d) yearly
mortgage insurance premiums, if any, These items are called "'escrow items." Lender may estimate the Funds due on the
basis of current data and reasonable estimates of futurc escrow items.

The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal or
state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow jtems, unless
Lender pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and
Lender may agree in writing that interest shall be paid on the Funds. Unless an agreement is made or applicable law
requires interest to be paid, Lender shalt not be required to pay Borrower any interest or earnings on the Funds. Lender
shall give to Borrower, without charge, an annual accounting of the Funds showing credits and debits to the Funds and the
purpose for which each debit to the Funds was made. The Funds are pledged as additional security for the sums secured by
this Security Instrument. '

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited 1o Borrower on monthiy payments of Funds. If the
amount of the Frids held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessury 1~ make up the deficiency in one or more payments as required by Lender.

Upon paym<ai in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Léncer. If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately price *a the sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
applicalion as a credit ag»’ 2 the sums secured by this Security Instrument.

3. Application of I’a;ments, Unless applicable law provides otherwise, all payments received by Lender under
paragraphs 1 and 2 shall be apali#d: first, to late charges due under the Note; second. to prepaymenti charges due under the
Note; third, to amounts payablc ur der paragraph 2; fourth, to interest due; and last, to principal due.

4. Charges; Llens. Borowar shail pay all taxes, assessments, charges, fines and impositions attributable 10 the
Property which may attain priority Gver this Security Instrument, and leasehold payments or ground rents, if any.
Borrower shall pay these obligations 120~ manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person Gwed.2ayment. Borrower shall prompily furnish to Lender ail notices of amounts
to be paid under this paragraph. If Borrowir mt kes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any ie”. which has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation s:cu 'er’ by the lien in a manner acceptable 10 Lender; (b) contests in good
faith the lien by, or defends against enforcement of (07 ti=n in, legal proceedings which in the Lender's opinion operate 10
prevent the enforcement of the lien or forfeiture of an!’ part.of the Property; or (¢) securcs from the holder of the lien an
agreemertt satisfactory to Lender subordinating the lien 1o this Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priorit; ov~r this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shalt satisfy the lien or tike one or more of the actions set forth above within L0 days
of the giving of notice.

S. Hazard Insurance, Borrower shali keep the improveriesic now existing or hereafter erected on the Property
insured against toss by fire, hazards included within the term “extendes cuverage' and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amouiits/‘and for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Barrowur subject to Lender's approval which shall not be
unreasanably withheld.

All insurance policies and renewals shall be acceptable to Lender and shrit include u standard morigage clause.
Lender shall have the right to hold the policies and rencwals. IT Lender requires, Zoirower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower sitail giv2 prompt notice 1o the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrowes.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be snplied to restoration or repair
of the Praperty damaged, if the restoration or repair is economically feasible and Lender's security is not lessened. If the
restoration or repair is not economically feasible or Lender’s securitly would be lessened, tiie innz-ance proceeds shail be
applied to the sums secured by this Security Instrument, whether or not then due, with any ¢xces: paid tc Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender thaitlic iasurance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds, Lender may use the procceds 1o repair or sestore
the Property or o pay sums secured by this Security Instrument, whether or not then due. The 30-duy ariod will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shill v.ot extend or
postpone the due date of the monthly payments referred to in paragraphs | and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior {0 the acquisition shall pass to Lender to the cxtent of the sums secured by this Security
Instrument immediately prior to the acquisition.

6. Preservation and Maintenance of Property; Leascholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leaschold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees te the merger in writing.

7. Protection of Lender’s Righta in the Property; Mortgage Insurance. If Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is o legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable atiorneys’ fees and eniering on the Property to make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrower secured by this
Securily Instrument. Unless Borrower and Lender agree to other terms of payment, these amounts shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender 10 Borrower

reguesting payment.
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ADJUSTABLE RATE RIDER
(1 Year lude_x;-—lmensl Rate Limilq)

THIS ADJUSTABLE RATE RIDER is made this
is incorporaled into and shall be deemed 10 amend and supplement the Mortgage, Deed of Trust or Security Deed (the
*'Security Instrument’’) of the same date given by the undersigned (the *'Borrower'') to secure Bomnver s Adxunabie
Rate Noie (the **Note') (o .......GLYDE FEDERAL SAVINGS AND LOAN ASBOGIATION . ... ... . /. .0 ..
{the *'Lender'") of the same dale and.covering the property described in the Security Instrument and focated.at: .

H’mptny Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE
INTEREST RATE AND THE MONTHLY PAYMENT., THE BORROWER -
MAY LIMIT INTEREST RATE INCREASES TO . . .2,000% .. EACH YEAR
IF THE PROVISIONS OF THE NOTE PERMIT IT, THE INTEREST RATE -
ALSO SHALL NEVER BE GREATER THAN . .. . 6.000%. .. .O0VER THE
POTIAL NOTE RATE.

ADDITIONAL COVENANTY, ln addition to the covenants and agreements made in me Secumy lnsuumem Bor-
rower and Lender further coven.uni-and agree as follows: . .

A. INTEREST RATEAND MONTHLY PAYMENT CHANGES . .  .’

The Note provides (or an initial inlesesi riteof ... . 8,650 %, The Note provides for changes in the interest ra(e and
the monthly payments, as follows:

4.  INTEREST RATE AND MONTHLY TAYMENT CHANGES: BORROWER'S RIGHT TO LIMIT PAY-
MENT : Y
{AY Change Datey

The interest rate | will pay may changc on the fi'st 1ay of .. i i 92, and on
that day every ! 2th month lhqreaﬂer Each daie on which my interest rale could change is called a *Change Date.”’

(B) The Index o _

Beginning with the lirst Change Daote, my interest ravswill be based on an Index. The **Index’’ is the weekly
average yield on United States Treasucy securities adjusied to @ orstsinl maturity of | year, as made available by the
Federal Reserve Board. The most tecent indek figure available as of «hr. date 45 days before each Change Date is catled
the “*Current Index."

If 1the Index is no longer availuble, the Note Holder will choose a new Jadex which is based upon comparable
information. The Note Hoider will give e notice of this choice.

() Cakculation of Changes

Before vuch Change Date, the Note Hulder witl culculute my new interest rate by adding

. perventiupe points ..

1o the Current Index, The Note Holder will then round the result of the addition to the nearest orcighth of one pereentage
paint 0.1254). Subject o the Hmits stated In Section 4 (F) hetow, this rounded amount will ke my new interest rate untll
the nexd Change Date,

The Noie Holder will then determine the amount of the monthly payment that would bz »ufficient to repay

the unpaid principal that ! am expected {0 owe at the Change Date in full on the maturity date at n\v p2w interest rate
in substantially equal payments. The resuli ot this calculasion is called the **Fult Payment.**

(D) Effective Date of Changes

My new interest rale will become effective on each Change Date. | will pay the amount of my new monthly
payment beginning on the lirst monthly paymeni date after the Change Date until the amount of my monthly payment
changes again.

(E) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amount of my
monthly payment before the effective date of any change. The notice will include information required by law to be
given me and also the title and telephone number of a person who will answer any question | may have regarding the
notice.

(F) Limit on Interest Rate Changes

thun
from the dute of intevest | have heen puying foy \he pm.cedmg iwchc mnmhx M) interest rate also shall never be greater
thun
MULTISTATE ADJUSTABLE RATE RIDER — 1 Year Index ~ Single Family — FNMA/FHLMC Unitorm Instrumnent
Form 3181 12/83
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{G) Reqguired Full Payment

Beginning with the first monthly paymens after the final Change Date, | will pay the Full Payment as my
monthly payment.

B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER
Uniform Covenant 17 of the Security instrument is amended 10 read as folfows:

Transter of the Property or a Beneficial Interest in Borrower. If all or any part of the property or any interest
in i1 35 sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all
sums secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is pro-
hibited by federal faw as of the date of this Security Insirument. Lender also shall not exercise this option if: {a) Bor-
rower causes to F- submitted 1o Lender information required by Lender to evaluate the intended transferee as if a new
loan were being mad- to the transferee; and (b) Lender reasonably determines that Lender’s security will not be im-
paired by the loan assviuption and that the risk of a breach of any covenant or agreement in this Security Instrument is
acceptable to Lender.

To the extent perrivied by applicable law, Lender may charge a reasonable fee as a condition (¢ Lender's
consent to the loan assumpiion Lender may also require the transferee {0 sign an assumption agreement thal is accep-
table 10 Lender and that obligat#s the transferee to keep al! the promises and agreements made in the Note and in this
Security Instrument. Borrower vil“continue to be obligated under the Note and this Security Instrument unless
Lender reieases Borrower in writing.

1f Lender exercises the option (7 require immediate paymeni in full, Lender shall give Borrower notice of ac-
celeration. The notice shall praovide a perios o5 not less than 30 days from the date the notice is delivered or mailed
within which Borrower must pay all sums secured by this Security Instrument. If Borrower fails to pay these sums
prior 1o the expiration of this period, Lender niay invoke any remedies permitted by this Security Instrument withowt
further notice or demand on Borrower.

BY SIGNIJNG BELOW, Borrower accepts and agrees to the terms and covenants contained in this Ad-
justable Rate Rides.

-Bofrower

-Borrower
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TH1s CONDOMINIUM RIDER is made this ......... 270H. . ....... day of .....coo... BERIL i, . 19...8%
and is incorporated into and shall be deemed to amend and supplement the Morlgage, Deed of' Trust or Sccurlly Deed (the
“Secuﬂly lnstrumem") of the same date given by the undersigned (the “ Borrower'') to secure Borrower’s Note 1o ...,

. e GLYDE FEDERAL SAVINGS AND LOAN ASSOCIATION . (the “Lender™)
of'the same dnte and cow.-rmg the Property described in the Security Insirument and iocatcd al
......... 1307 CHESWICK. . QOURT, .. WHEELING, .. T

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project
known as:

.................. mmmm-ml&qawwmmm

{the “Condaminium Project”). If the owners association or other entity which acts for the Condominium Project {the
“Owners Association) holds title to property for the benefit or use of its members or shareholders, the Properly also
includes Borvower's interest in the Qwners Associalion and the uses, proceeds and benefits of Ruorrower's interest.

CONDOMINIUM COVENANTS, In addition to the covenants and agreements made in the Security Instrument,
Borrower and Lender further covenant and agree as follows:

A. Condrminium Obligations. Borrower shall perform all of Barrower's obligalions under the Condominium
Project's Constituent. Documents. The “*Constituent Documents™ are the: (i) Declaration or any other document which
creates the Condominizm Project; (if) by-1aws; (iii) code of regulations; and {iv) other equivalent documents. Borrower shall
promptiy pay, when due/»'l dues and assessments imposed pursuant to the Constituent Documents.

B. Hazard Insvian e. So long as the Owners Association maintains, with a generally accepted insurance carrier, a

“master” or “*blanket™ polizy on the Condominium Project which is satisfrctory to Lender and which provides insurance
coverage in the amounts, for e neriods, and against the hazards Lender requires, including fire and haurds mc)uded
within the term “extended coversge,” then: . .

(i) Lender waivesthg prowslon in Uniform Cavenant 2 for the monthly payment to Lender of one-lwelﬁh of
the yearly premium instaliments for hzzavd insurance on the Property; and

(ii) Borrower’s obligatioi: uzGer Uniform Covenant § to maintain hazard insurance coverage on the Property
is deemed satisfied to the extent that the requirid coverage is provided by the Owners Association policy.

Burrower shall give Lender prompt nolice of any lapse in required hazard insurance coverage,

In the event of & distribution of hazara insrance proceeds in lieu of restoration or repair following 2 loss to the
Property, whether 1o the unit or 1o common elenie’i(s, any proceeds payabie to Borrower are hereby assigned and shall be
paid to Lender for application lo the sums secured by-207 Security Instrument, with any excess paid to Borrower.

C. Public Liability Inswrance. Borrower shail take such actions as may be reasonable to insure that the Owners
Association maintains a public liability insurance policy acczptadle in form, amount, and extent of coverage to Lender,

D. Condemnation. The proceeds ol any award or claim for damages, direct or consequential, payable to Borrower in
connection with any condemnation or other taking of all or any part of the Property, whetirer of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are herebr assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instraricnt as provided in Uniform Covenant 9.

E. Lender’s Prior Consent, Borrower shall not, except alte: rotice to Lender and with Lender's prior written
consent, either partition ar subdivide the Properly or consent to:

(i) the abandonment or termination of the Condominium ProjzCi except for abandonment ar termination
required by law in Lhe case of subsiantial destruction by fire or other casualty or in th1e case of a taking by condemnation or
eminent domain,;

(ii) sny amendmenl to any provision of the Constituen! Documents i th2 nroviston is for the express benefit of
Lender;

(i5) termination of professional management and assumption of self-mana;jenient of the Owners Association;
or

(iv) any action which would have the efTect of rendering the public linbilily insuran~c.coverage maintained by
the Owners Association unacceptable to Lender.

F. Remedies, {f Borrower does not pay condominium dues and assessments when due, tiicn Lerder may pay them.
Any amounts disbursed by lLender under this paragraph F shall become additienal debt of Borrower szcreed by Lhe Security
Instrument. Unless Borrower and Lender agree 1o other terms of payment, these amounts shall bear interéstifrom the date of
disbursement at the Note rate and shall be payabie, with interest, upon notice from Lender to Borrower regi/=siing payment.

By SIGNING BELOW, Borrower accepts and agrees to the lerms and provisions contained in this Condominium Rider.

MULTISTATE CONDOMINIUM RIDER—Singie Family—FNMA/FHLMC UNIFORM INSTRUMENT form 3140 12/83
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