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NAME(s) OF ALL MORTGAGORS : MORTGAGEE:

JOHN LEE JR AND WIFE DOLORES, AS MOT\R%AGE GENERAL FINANCE CORP

JOINT TENANTS 11850 S WESTERN

WAﬁr%ANT CHGO, IL 60643
11330 S FOREST : :
CHICAGO, IL 60628

NO. OF PAYMENT®: FIRST PAYMENT FINAL PAYMENT TﬁTAL OF
DUE DATE OUE DATE PAYMENTS

96 (. 6-8-89 5-8-97 21655.68

pas 2

THIS MORTGAGE S3LUNES FUTURE ADVANCES — MAXIMUM OUTSTANDING $ _N/A

{1t not contrary to law, tnis«nartgage alse secures the payment of all renewals and renewal notes hereof,

together with all extansions hereof}
THE PRINCIPAL AMOUNT CT THIS LOAN IS $ 12986.20
Tha Martgagors for themselves, their heirs, peronal répresentativet 7T ESETOIE, ITOTIgEge and warrant {0 Mortgagee, to secure mdebtad
ness in the amount of the total of payment:-Uve and payable as indicated above and evidenced by that certain promlssorv nota of even
date herewith and future sdvances, |f Bny, not to-Z:‘ceed the maximum outstanding amount shown above, togather with interest and
charges as provided in the nota or notas ewdenclng suct. mdabtedness and advancas and as permitted by law, ALL OF 'THE FOLLOWING
DESCRIBED REAL ESTATE, to wit: ‘

LOT 5 IN BLOCK 2 IN WILLIAM-C. WOODS 4TH PALMER PARK ADDITION, BEING A
SUBDIVISION OF BLOCK 4 (EXCEPT THE/ ¥eST 473.62 FEET THEREQF, ALSO
EXCEPT THE NORTH 125 FEET OF THE EAST 100 FEET OF SAID BLOCK) IN
PULLMAN PARK ADDITION TO PULLMAN IN THE NORTH WEST 1/4 OF SECTION 22,
TOWNSHIP 37 NORTH, RANGE 14 EAST OF THE THIRD PRINCIPAL MERIDIAN, 1IN
COOK COUNTY, ILLINOIS.

PERMANENT TAX NO: 25-22-115-038-0000

PROIPERTY ADDRECS: 11330 S FOREST, CHICAGO, T4 60628

DEMAND FEATURE C Anytime after year{s} from the date of thiz'car we can demand the full balance and
{if checked) you will have to pay the principal amount of the loan and all unpa.d iniarest accrued to the day we make the
demand. ¥ we elect to exerciso this option you will be given written (\0’ice of election at least 90 days before
payment in full Is dua. 1If you fail to pay, we will have the right to exsrcite uny rights permitted under the
note, mortgage or deed of trust that secures this lpan, 1f we elact to exeicise his option, and thenate calls
for a prepaymant penalty that woutd be due, there will be no prepayment pe....nt' T h
including the rents and profits arising or 1o arise from the real estate from default until the time to radeam trars a' abla under ]ulﬂgmentm
of forecloture shall axpire, situated in the County of _CQOK - ._and State ot iLino's, hérébv‘relea sing ang™®
waiving all rights under and by virtue of the Homastead Exemption Laws of the Stata of Iinois; andsall Tight: te. Feteia ndssa ion of
sald premises after any default in or breach of any of the covenants, agreements, or provhlons herain contalned.. v~ . N

And it is further provided and agreed that if default be made in the payment of said promissory note (or any of them) or any parg
thareof, or the interest thereon or any part thereof, when due, or in case of waste or non-payment of taxes or assessments, or neglect t
procure or renew insurance, as hereinafter provided, then and in such’case, the whole of said principal and interest secured by the note i
this mortgage mentioned shall thereupan, at tha option of the holder of the note, become immediately dus and payable; anything herein
or in said promissory note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or electien, be u'nrnedlatelv fareclosed; and ﬁ shalt be lawful for said Mortgagee, agents or sttorneys, 1o anter into and upon
said premises and to receive all rants, issues and prof&s thereof, the same when collected, after the deduction of reasonable expenses,: to
be spplied upon the indebtedness secured h r‘epx, andthe court wherain any such suit is pending may appoint a Receiver to collect! slid
rarts, issues and profits to be applied on the }mﬂaﬁ.‘rumg after foreciosure gale, the taxes and the emount found due by such decree

J L 1 -'

4t this mortgage (s subject and subordinathk, & anot"-ar mortgage, it is hereby expressly agreed that should any default be made i in the
pavrnent of any instaliment of principal or of interestion said prior mortgage, the holder of this mortgage may pay such instalimaent. of
pripeipal or such interest and the amount s0.paltl witlt legal interest thereon from the time of such payment may be added to the indebt-
edness secured by this mortgage and the aceompanw% note shall be deemed to be secured by this mortgage, and it is further exprasslv
agre'éd that in the event of such defauit of sl;l.o uld; en suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanvmg note shall bel:o and be due and payable at any time thereafter at the sole aption of the owner
ar tmldef of this martgage. .1 o i

This instrument prepared by ___JULIE ANN GIfL (AN AGENT OF GENERAL FINANCE)

. : [N + (Name} :
of 11850 S WESTERN, CHGO, IL 60643 ‘ INlinois.

013.00021 {REV, 5-88} I ~ {Address)
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And the said Mortgagor further covenants and agrees to and with said Mortgagee that will in the mean-
time pay all taxes and assessments on the said premises, and will as a further security for the payment of saiu indebtedness keep afl
buildings that may at any time bs upon said premises insured for fire, axtended coverage and vandalism and maticious mischief in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid ot the said indebtedness by suitable policies,
payable in cese of loss to the said Mortgagee and to deliver to == _____all policies of insurance thergon, as soon as effected, and all
renewal certificates therefor; and said Mortgagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; far any and all meney that may become payable and collectable upon any such policies of insurance by reason of damage to or
destruction of sald buildings or any of them, and appiy the same less $_j..0_‘l.5_.__ reasonable expenses in obtaining such money in
satisfaction of the money secured hereby, or in case said Mortgagee shall so siect, may use the same in repairing or rebutlding such buiid-
ing and in case of refusal or naglect of said Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all manies thus peid shall be secured heraby, and shall bear interest at the rate stated in the pro-
missory note and be paid out of the proceeds of the sale of said premises, or out of such insurance money if not otherwise paid by said

Mortgagor.

{f not prohibited by law or regulation, this mortgage snd all sums hereby secured shall become due and payable at the option of the
Mortgagee and without natice to Mortgagor forthwith upon the conveyance of Mortgagor’s title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor unless the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee,

And said Mortgagor further agrees that in case of default in the payment of the interest on said note when it becomes due and payable
it shall bear like interest \vith tha pnnclpal of said note.

And it is furthor enprv-sly agreod by and between uid Mbmpnor and Mortgagee, that if default be made in the payment of said
promissory note or in any 45 them or any part thereof, or the Interest thereon, or any part thereof, when due, or in cass of a breach in
any of the covenants, or agro4riants herein contained, or in case said Mortgagee is made a party to any suit by reason of the existence of
this mortgage, then or in ary s.ch cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney’s or solicitor’s fees for
protecting __THEIR —.. interest in such suit and for the collection of the amount due and secured by this meortgage, whether
by foreclosure proceedings or atherv/isc- and a lien is hereby given upon said premises for such fees, and in case of foreclosure hereof,
a dacree shajl be entered for such reascaaiie fees, together with whatever other indebtedness may be due and secured hereby.

And it is turther mutually understood an ogreed, by and between the parties hereto, that the coveneants, agreements and provisions
herein contained shall apply to, and, as far 3s..b iaw allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties respectively.

{SEAL)

(SEAL}

{SEAL)

; .
OIS, County of COOK £,
ed} a Notary Public, in and for seid-County and State aforesaid. 2o hereby certify that

J§ AND WIFE DOLORES LEE
OREST, CHICAGO, IL 60628

personally known to me to be tha same prso« S whose nameS__ 8Y € subscribed
to the foregoing instrument appeared before rne 1his day in person and acknowledged
that t he Y signed, sealed and delivered said instrument as theirtree
and voluntary act, for the uses and purposes therein oot forth, including the release

PP AL U AL S AP and waiver of the right of homestead.

"OFFICIAL SEAL"
GREGORY E. RIES
Notary Public, State of iMinois
My Commission Expires 10/22/90

Given under my hand and____” seal 2his 2ND

day of MAY /
o f—

My commission expires ) s N Riotary Pubiic
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Recording Fee $3.50. Extra acknowledgments, fifteen
cents, and five cents for each lot aver three and fifty

cents for long descriptions.




