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NAME(s) OF ALL MORTGAGORS MORTGAGEE o :

MORTGAGE | GENERAL FINANCE CORPORATION
ALICE J. BOCHNIAK AND 3207 N MILWAUKEE,
C/O GENERAL FINANCE CORPORATION o WARRANT | GHIcAGO 1L 50513 ‘
3207 N MILWAUKEE S TO L
CHICAGO IL 60618 o - —

torg T

NO, OF PAYMENTS FIRST PAYMENT FINAL PAYMENT TOTAL OF
DUE DATE .. | DUE DATE PAYMENTS - ..

’ ‘ .
60 17.5/26/89 4/26/94 15226.20
THIS MORTGAGE SECURES FUTURE ADVANCES — MAXIMUM OUTSTANDING $ NA

{if not contrary to law, tais. oortgage also secures the ment of all renewals and renewal notes hereof,
togather with all extansiol's {hereof) FP&K’ANCED 5995 %

The Mortgagors for themselves thaeir hairs. raat \onal répraséntatives and assigns, morigage and warrant to Mongagee tu ‘secure indab‘ted
nass In the amount of the total of payment: <vu. and payable as indicated above and evidenced by that certalh promissorv note of ‘eveh
date herewith and future advances, if any, nit 1o ~~cead tha maximum outstanding amount shown above, together with inferdést and
charges as provided in thg note or notes avidencing suct indebtedness and advances and as permitied by law, ALL CF THE FOLLOWtNG

DESCRIBED REAL ESTATE, to wit:

LOT 28 IN BLOCK 23 IN SUBDIVISION OF BLGA™© 17,18,20, AND 21 (EXCEPT LOTS
1,2,3.,6, AND 7) 33,38,40, AND 41 OF SHEFFIELD'S ADDITION TO CHICAGO IN z ‘

SECTION 31, TOWNSHIP 40 NORTH, RANGE l4 LYINS EAST QF 'THE 3RD PRINCIPAL
MERIDIAN IN COOK COUNTY, ILLINOIS.

PERMANENT TAX 3# 14-31-414-016

ADDRESS 1833 N PAULINA, CHICAGO

ORDER # S9041067

J

DEMAND FEATURE T  anytime after' - year(s! from the date of thisr'.can'we can demand the full balance and
{if checked) vou will have to pay the' pnnctpal amount of the loan and all unpaid inscrest accrued to the day we msake the
demand. If we elect'to axarcise ‘this aption you will be given written not'ce of election at least 80 days before
payment in foll Is due. ‘If you Tail to pay, we will have the right 1o exercize any sights permitted under the
note, mortgage or deed of trust that secures this loan. |f we slect to exerise his option, and tiie note calls

for a prepayment pnnnlty that would he due there will be no prepayment panaity.

—including the rents and profits arising or 10 arise from the real astate from default until the time to redeem frar. any ssle undar judgment

! \.of foreclasure shall explre, situated in the County of COOK and State of Hhima's, hereby raleasing and

+¥walving alt riphts under and by virtue of the Homestead Exemption Laws of the State of [linois, and all right *a'retain possession of
said premises after any default in or braach of any of the covenants, agreements, or provisiorns herein contained.’

And it is further provided and agreed that if default be made in the payment of said promissory note {or any of them} or any part
thereof, or the interest therson or any part thereof, when due, or in case of waste or non-payment of taxes or assessmants, or negleet to
procure or renew Insurance, as hereinafter provided, then and in such case, the whaole of said principal and interest secured by the note in
this mortgage mentioned shall thereupon, at the option ef the holder of the note, become immediately due and payable; anything heraln
or in said promissary note contained to the contrary notwithstanding and this mortgage may, without notice to said Mortgagor of said
option or election, be immediately foreclosed; and it shall be lawful for said Mortgagee, agents or attorneys, to enter into and 'upon
said premises and to receive all rents, issues and profits thereof, the same when collected, aftar the deduction of reasonable expense‘s “to
be applied upon the indebtedness secured hereby, and the court wherein any such suit is pending may appoint a Receiver 1o collect slid
rents, issues and profits to be applied on the intarast accruing after foreclosure sate, the taxes and the amount found due by such decras.

if this mortgsge is subject and subordinate to another mortgage, it is hereby expressly agreed that should any default be made m the
payment of any installment of princlpal or of interest on said prior mortgage, the holder of this mortgage may pay such instal!ment of
principal or such interest and the amount so pald with tegal Insarest theraon from the time of such payment may be sdded to the tndubt
aedness securad by this mortpage and the accompanymg note shall be deemed 1o be secured by this mortgage, and it is further expressly
agreed that in the event of such default or should any suit be commenced to foreclose said prior mortgage, then the amount secured by
this mortgage and the accompanying note shall become and ba due and payable at any time thereafter at the sole option of the owner
or holder of this mortgage. :

This instrument prepared by IVELI SSE ECHEVARRIA‘

E : ! : - (Name) . =
of 3207 'N MILWAUKEE, CHICAGO, Il 60618

013.00021 (REV, 5-88) S ; © (Address}




UNOFFICIAL COPY,

And the seid Mortgagor further covenants and agrees to and with said Mortgegee that will in the mean.
time pay all taxes and assessments on the said pramises, and will as a further security for the payment of sald indebtedness keep »il
buildings that may at any time be upon said premises insured for fire, extended coverage and vandalism and malicious mischief in some
reliable company, up to the insurable value thereof, or up to the amount remaining unpaid of the said mdebredness hv suitable pohcnes,
payable in case of Jois to the said_ Mortgapee and to deliver to Dex all policies of insurancd thereon, as soon as effected, and all
renewal certificates therefor; and sasid Mortgagee shall have the right to collect, receive and receipt, in the name of said Mortgagor or
otherwise; for any and all money that may become payable and collectable uiondsabsuch policies of insurahce by reason-of darhage to or
destruction of said buildings or any of them, and apply the same less $ et reasonable expenses in obtaining such money in
satisfaction of the maney secured hereby, or in case said Morigagee shall so elect, may use the same in repairing or rebuilding such build-
ing and in case of refusal or neplect of sald Mortgagor thus to insure or deliver such policies, or to pay taxes, said Mortgagee may procure
such insurance or pay such taxes, and all monies thus paid shall be secured hereby, and shall bear interast at the rate stated in the pro-
missory note and be paid out of the proceads of the sale of said premises, or out of such insurance money if not otherwise paid by sald
Mortgagor,

If not prohibited by 1aw or regulation, this mortgage and all sums hereby secured shall become due and payable at the option of the
Mortgagee and withbut notice to Mortgdgor forthwith upon the conveyance of Mortgagor's title to all or any portion of said mortgaged
property and premises, or upon the vesting of such title in any manner in persons or entities other than, or with, Mortgagor untess the
purchaser or transferee assumes the indebtedness secured hereby with the consent of the Mortgagee.

And said Mortgegor further agraes that in case of default in the payment of the interest on said note when it becomes due and paysble
it shall bear like interest ,ith the principal of said note,

And it is further expreicly agreed by and between ssid Mortgagor and Mortgagee, that if default be made in the payment of said
promissory note or in any ~r them or any part thereof, or the interest thereon, or any part thereof, when due, or in case of a breach in
any of the covenants, or agresr.ants herein contained, or in case said Morigagee s made a party to any suit by reason of the existence of
this mortgage, then or in any, sch cases, said Mortgagor shall at once owe said Mortgagee reasonable attorney's or solicitor’s fees for
protecting HER —. interest in such suit and for the collection of the amount due and secured by this mortgage, whether
by foreclosure proceedings or otheirvise -and a lien is hereby given upon sald premises for such fees, and in case of foreclosure hereof,
a decree shall be entered for such raascialfe fees, together with whatever ather indebtedness may be due and secured hereby.

And it is further mutually understood sn” ogreed, by and betwean the parties hereto, that the covenants, agreements and provisions
hergin contained shall apply to, and, as far as <6 iaw allows, be binding upon and be for the benefit of the heirs, executors, administra-
tors and assigns of said parties raspectively.

In witness whereof, the said Mortgagor___ ha Bergsnto set hang, and seal this 21ST day of

C eeARRIL AD 1989 //’/e'a’/ @c/@eé’é (SEAL)

o : , : _(SEAL)
M - : __ISEAL)

f;; S L {SEAL}
~ETATE OF ILLINOIS, County of COOK 5. .

‘}; I, the underssgned a Notary Public, in and for said County and State aforesait./Co hereby certify that .

‘¥ ALICE J. BOCHNIAK -

personally known to me to be the same peso’. __ __ whose nams is subscribed
to the foregoing instrument appseared before nie this day in person and acknowledged

that __She signed, sealed and delive.ed said instrument as___heX free an
and voluntary act, for the uses and purposes therein sov forth, including the release 7]
and waiver of the right of homestead. A
&
Given under my hand and proof of sval 7nis _218T N
o e day of ...).,AD 1989 | g
DECEMBER '10TH 1 89 \ ._\_! (0-)«)—1»&,\_4
My cammission expires Notary Public
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