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CONDOMINIUM RIDER

THIS CONDOMINIUM RIDER is made this ATH day
of ApPRIL § ¢ 19 89  and is incorporated into and shall
be deemed to amend and supplement a Trust Deed (herein "security
instrument") dated of even date herewith, given by the undersigned
(herein "Mortgagor") to secure Mortgagor's Note to The First National
Bank of Chicago (herein "Lender") and covering the Property described
in the security instrument and located at 4479 N  (lvhourn $604

Chicaga, 1L 60614 .

The Provcrty comprises a unit in, together with an undivided interest
in the common elements of, a condominium project known as
elybourp aofts Condominium (herein "Condominium Project").

CONDOMINIUM COVENANTS. In addition to the covenants and
agreements made (i1 _the security instrument, Mortgagor and Lender
further covenant-and agree as follows:

A, Assessments. Mcortgagor shall promptly pav, when due, all
assessments imposed by the Owners Association or other governing body
of the Condominium Projecc (herein "Owners Association") pursuant to
the provisions of the declaration, by-laws, code of regulations or
other constituent document of che Condominium Project.

B. Hazard Insurance. So Lonsg as the Owners Association
maintains a "master" or "blanket" 'rolicy on the Condominium Project
which provides insurance coverage agalast fire, hazards included
within the term "extended coverage,” and such other hazards as Lender
may require, and in such amounts and for/ such periods as Lender may
tequire, the Mortgagor's obligation under tne Trust Deed to maintain
hazard insurance coverage on the property iz Adeemed satisfied.
Mortgagor shall give Lender prompt notice of any. lapse in such hazard
insurance coverage.

In the event of a distribution of hazard insurance oroceeds in
lieu of restoration or repair following a loss to thel property,
whether to the unit or to common elements, any such procerds payable
to Mortgagor are hereby assigned and shall be paid to Leifer for
application to the sums secured by the security instrument, :ith the
excess, if any, paid to Mortgagor,

C. Lender's Prior Consent, Mortgagor shall not, except after
notice to Lender and with Lender's prior written consent, partition or
subdivide the Property or consent to:

(1) the abandonment or termination of the Condominium Project,
except for abandonment or termination provided by law in the case of
substantial destruction by fire or other casualty or in the case of a
taking by condemnation or eminent domain:
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(ii) any material amendment to the declaration, by-laws or code of
requlations of the Owners Association, or equivalent constituent
document of the Condominium Project, including, but not limited to,
any amendment which would change the percentage interests of the unit
owners in the Condominium Project; or

(iii) the effectuation of any decision by the Owners Association
to terminate professional management and assume self-management of the
Condominium Project.

E. Easements: Mortgagor also hereby grants toc the Lender its
succesgors and assigns, as rights and easements appurtenant to the
above detcribed real estate, the rights and easements for the benefit
of said prowrrty set forth in the Declaration of Condominium aforesaid.

The Trust Deed j2 _subject to all rights, easements, covenants,
conditions, restrictions and reservations contained in said
declaration the s.me as though the provisions of said Declaration were
recited and stipulatesd at length herein.

E. Remedies. If:lortgagor breaches Mortgagor's covenants and
ayreements hereunder, incluwling the covenant to pay when due
condominium assessments, then Tender may invoke any remedies provided
under the security instrument.,

IN WITNESS WHEREQOF, Mortgago:r “as executed this Condominium Rider.

A
QS o
. /,

A A M’k -

X

Page 2
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Mortgage

secured by this Security Instrument; and (c) agrees that Lender and any other Borrower may agree to
extend, modify, forbear or make any accommaodations with regard to the terms of this Security Instru-
ment or the Agreement without that Borrower’s consent.

11. Loan Charges. If the loan secured by this Security Instrument is subject to a taw which sets max-
imum !oan charges, and that law is finally interpreted so that the interest or other loan charges collected
or to be coliected in connection with the loan exceed the permitted limits, then: (a) any such loan charge
shall be reduced by the amount necessary to reduce the charge to the permitted limit; and (b) any sums
already collected from Borrower which exceeded permitted limits will be refunded to Borrower. Lender
may choose to make this refund by reducing the principal owed under the Agreement or by making a
direct payment to Borrower. it a refund reduces principal, the reduction will be treated as a partial prepay-

ment without any prepayment charge under the Agreement.

12. Legisiation Affecting Lender’s Rights. |f enactment or expiration of applicable laws has the effect
of rendering any provislon of the Agreement or this Security Instrument unenforceable according to its
terms, Lender, at its option, may require immediate payment in full of aii sums secured by this Security
instrument anid may invoke any remedies permiited by paragraph 19. If Lender exercises this option,
Lender shalituke the steps specified in the second paragraph of paragraph 16.

13. Notices. A7y notice to Borrower provided for in this Security Instrument shall be given by delivering
it or by mailing it first class mail uniess applicable law requires use of another method. The notice
shall be directed ' th.e Property Address or any other address Borrower designates by notice to Lender.
Any notice to Lenae: shatl be given by first class mail to Lender’s address stated herein or any other
address Lender designzies by notice to Borrower. Any notice provided for in this Security instrument
shall be deemed to have ean glven to Borrower or Lender when given as provided In this paragraph.

14. Governing Law; Se's# ability. This Security Instrument shall be governed by federa! law and the law
of Hlinois. In the event that any grovision or clause of this Security instrument or the Agreement confiicts
with applicable law, such confiit snall not affect other provisions of this Security instrument or the
Agreement which can be given e{fect :»ithout the conflicting provision. To this end the provisions of this
Security Instrument and the Agreenient are deciared to be severable. ’

15. Borrower's Copy. Each Borrower 1néll be given one conformed copy of the Agreement and of this
Security Instrument,

16. Transter of the Property or a Beneticia’ ‘»*erest in Borrowar; Due on Sale. if all or any part of the
Property or any interest in it Is sold or transfeired (~r {f a beneficial interest in Borrower is sold or trans-
ferred and Botrower Is not a natural person) w'thout Lender's prior written consent, Lender may, at
its option, require immediate payment in full of ai'. sums secured by this Security instrument. However,
this option shall not be exercised by Lender if exerc'se is prohibited by federal law as of the date ot this
Sacurity Instrument.

if Lender exercises this option, Lender shall give Borrowar notice of acceleration. The notice shall

- provide a period of not less than 30 days from the date the rio%ic2 is delivered or mailed within which Bor-

rower must pay all sums secured by this Security Instrument. I/ Sorrower fails to pay these sums prior to

the expiration of this period, Lender may invoke any remedies p~ainitted by this Security Instrument
without further notice or demand on Borrower.

17. Borrower's Right to Reinstate. if Borrower meets certain conditicz, Borrower shall have the right
to have enforcement of this Security Instrument discontinued at any titae‘prior to the entry of a judgment
enforcing this Securlty Instrument. Those conditions are that Borrower: (a) Lays Lender all sums which
then would be due under this Security instrument and the Agreement had r o acceleration occurred; (b)
cures any defauit of any other covenants or agreements; () pays all expenses invurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees, (d) tekes such action as
Lender may reasonably require to assure that the lien of this Security Instrument, Lenier's rights in the
Property and Borrowsr's obligation to pay the sums secured by this Security Instrumar shall continue
unchanged; and (e) not use this provision more frequently than once every v, years. Upon
reinstatement by Borrower, this Security Instrument and the obligations secured heraby shall remain
fuily etfective as if no acceleration had occurred. However, this right to reinstate shall not apply in the

case of acceleration under paragraphs 12 or 18.
18. Prior Mortgage. Borrower shall not be in default of any provision of any prior mortgage.

ADDITIONAL CONVENANTS. Borrower and Lender further covenant and agree as follows:

19. Acceleration; Remedies. Lender shail give notice to Borrower prior to acceleration following: (a)
Borrower's breach of any covenant or agreement in this Security Instrument (but not prior to acceleration
under paragraphs 12 and 16 uniess applicable law provides otherwise) or the Agreement or (b) Lender's
good faith belief that the prospect of payment or performance is impaired. The notice shall specify: (a) the
defauit; (b) the action required to cure the default; (c) a date, not less than 30 days from the date the notice
is given to Borrower, by which the default must be cured; and (d) that failure to cure the default on or
before the date specified in the notice may resuit in acceleration of the sums secured by this
instrument, foreclosure by judicial proceeding and sale of the Property. The notice shall turther inform
Borrower of the right to reinstate after acceleration and the right to assert In the foreclosure proceeding
the nonexistence of a default or any other defense of Borrower to acceleration and foreclosure. if the
defauit is not cured, or the reason for the belief that the prospect of payment or performance is impaired is
not corrected, on or before the date specified in the notice, Lender at its option may require immediate
payment in full of all sums secured by this Security instrument without further demand and may foreclose
this Security instrument by judicial proceeding. Lender shall be entitied to collect all expenses incurred in
legal proceedings pursuing the remedies provided in this paragraph 19, including, but not limited to, rea-
sonable attorneys’ fees and costs of titie evidence.
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20. Lender in Possession. Upon acceleration under paragraph 19 or abandonment of the Property and at
any time prior to the expiration of any period of redemption fotllowing judiciai sale, Lender (in person, by
agent or by judicially appointed receiver) shail be entitied to enter upon, take possession of and manage

he Property and to collect the rents of the Property including those past due. Any rents collected
by Lender or the receiver shall be applied first to payment of the costs of management of the Property
and collection of rents, inciuding, but not limited to, receiver's fees, premiums on recelver’'s bonds and
reasonable attomeys’ fees, and then to the sums secured by this Security Instrument.

21. Relsase. Upon payment of all sums sscured by this Security Instrument, Lender shall re&easé this
Security instrument without charge to Borrower.

22. Walver of Homestead. Borrower waives all right of homestead exemption in the Property.

23. Riders to this Security instrument. if one or more riders are executed by Borrower and recorded
together with this Security instrument, the covenants and agreements of each such rider shail be
incorporated into and shail amend and suppiement the covenants and agreements of this Security
instrument o If the rider(s) were a part of this Security Instrument.

BY SIGNINE BELOW wer accepts and agrees to the terms and covenants contained in this
rideff®} ox by Borrower and recorded with it.
iR — Borrower
— Borrower
( peoce Selow This Line For Acknowlegmenty
This Document Prepared By: Veronica Rhodes
¢irst National Bank of Chicago
&juitv Credit Center @
Suite (U482 (7o)
Chic=go, IL 60670 g
&2
]
(=1
STATE OF ILLINOIS, Coo County ss:
A, JERL) D Ly , a Notary Public In ard for said county and state, do
hereby certify that _William C. Hewettf & Chane Hewett, huspind and wife

personally known tc me o be the same person(s) whose name(s) . _._are _ subscribed to the
foregoing instrument, appeared before me this da#‘n person, and acknuw!adged that ___they
signed and delivered the said instrument as ___their _ free and vciuniery act, for the uses and
purposes therein set forth.

Glven under my hand and official seal, this
My Commission expires: 7 P 7 1 , Em-.v,.-.;
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