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THIS INSTRUMENT WAS PREPARED BY: WILL E. STINSON 89204732
One North Dearborn Street

Chicago, Illinois 60602 ~ ey ~ORPE SAVINGS®

MORTGAGE Corporaie Office
One South Dearborn Street
Chicago, litinois 80803
Telephone (1 312 877 5000)

LOAN NUMBER: 010021718
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THIS MORTGAGE ("Security Instrument”) is given on May 3
1989 . The mortgrqor is (CHARLOTTE TUNTLAND, UNMARRIED, NEVER HAVING MARRIED

)
("Borrower”). This Secuirvipztrument is given to Citicorp Savings of lilinois, A Federal Savings and Loan Association, which
1s organized and existing undyr ' e laws of The United Statas, and whose address is One South Dearborn Street, Chicago, iltinois
60603. ("Lender”). Borrower cwe . Lender the principal sumn of THIRTY NINE THOUSAND FIVE HUNDRED AND
00/100 —— Dolars(U.5.$39,500.00 ). This debt is evidenced
by Borrower's note dated the sama dale as this Sacurity Instrument ("Note"), which provides for monthly payments, with the
full debt, if not paid earher, due and paabie on June 1, 2019

This Security Instrument secures to Lender: (a) the repayment of the debt evidenced by the Note, with interest, and all renewals,
oxtensions and modifications; (b) the payment of al’ oth.er sums, with intarast, advanced under paragraph 7 o protect the secuttity
of this Security instrument; and (c) the performance of dorro:ver’'s covenants and agreemerts. under this Securnty Iinsttument and
the Note. For this purpose, Borrower does hereby mortyar, > grant and convey to Lender the lollowing described property located
n OOCK County, lilinois:

UNIT 1812 IN 2909 SHERIDAN ROAD QONDOMINIUM HOMES, AS DELINEATED ON A SURVEY OF
THE FOLLOWING DESCRIBED REAL ESTATE: THAT FART OF LOTS 3 AND 4 OF THE
ASSESSOR'S DIVISION OF LOTS 1 AND 2 IN THE SBDIVISION BY CITY OF THE EAST
FRACTIONAL HALF OF FRACTIONAL SECTION 28, TCWWCIIP 40 NORTH, RANGE 14 EAST OF
THE THIRD PRINCIPAL MERIDIAN, WHICH LIES BETWEE: GHERIDAN ROAD ON THE WEST
OAKDALE AVENUE ON THE NORTH, COMMONWEALTH AVENUL ON.THE EAST AND SURF STREET ON
THE SOUTH DESCRIBED AS FOLLOWS: BEGINNING AT THE-SOUTH WEST CORNER OF THE ABOVE
TRACT AND RUNNING EAST ALONG THE SOUTH LINE OF THAT (RATT 200 FEET; THEREOF
NORTH 185 FEET ON A LINE PARALLEL, WITH THE WEST LINE OF SAID TRACT; THENCE WEST
200 FEET ON LINE PARALLEL WITH THE SOUTH LINE OF SAID ("WN'T AND THENCE SOUTH
185 FEET TO THE POINT OF BEGINNING IN OCOK OOUNTY, ILLINOYS.

2ELV0268

PERMANENT TAX NUMBER: 14-28-204-010-1215
MORTGAGOR ALSO HEREBY GRANTS TO MORTGAGEE, ITS SUCCESSORS ANL_ASSIGNS, AS RIGHTS

AND EASEMENTS APPURTENANT TO THE ABOVE DESCRIBED REAL ESTATE, TFE KIGHTS AND
EASEMENTS FOR THE BENEFIT OF SAID PROPERTY SET FORTH IN THE AFORFMLI'YIONED
DECLARATION.

THIS MORTGAGE IS SUBJECT TO ALL RIGHTS, EASEMENTS, RESTRICTIONS, CONDITYONS,
CONVENANTS, AND RESERVATIONS CONTAINED IN SAID DECLARATION THE SAME AS THOUGH
THE PROVISIONS OF SAID DECLARATION WERE RECITED AND STIPULATED AT LENGTH HEREIN.

which has the address of 2909 N. SHERIDAN CHICAGO
[Streat} {Cutyi
Hinois 60657 ("Property Address”),

{Zip; Codef
TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,

appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or hereafter
a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the loregoing
is retarred to in this Security instrument as the "Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to mortgage, grant
and convey the Property and that the Property is unencumbered, except for encumbrances of record. Borrower warrants and
will defend generally the title to the Property against all claims and demands, subject to any encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national used and non-uniform covenants with imited vana-
tions by jurisdiction to constitute a uniform security instrument covering real property.
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Number: 010021718

“UNIFORM COVERA m l@. v and l@&@ipi '
1. Fayment of Prisxi 3 yi t te rrower shall promptly pay when due the prin-

cipal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes und Insurance. Subject to applicable Jaw or to a written waiver by Lender, Borrower shusll pay to
Lender on the day monthly payments are due under the Note, until the: Note is paid in full, a sum ("Funds") aqual W ane-twelith
oft (1) yoarly tixes and ussessments which may stiain priority over this Security Instrument; (b) yearly leasehold puy ments or
ground renti on tw Property, if uny; (c) yearly huatrd insurance premiums; and (d) yearly mortgiyse insusanoe prvsmsums, i any.
Thuse items are callod “encrow items.” Londer may estimate the Funds due on the basis of curvent data and rensonable extimates
future escrow items,

The Funds shull be held in an institution the deposits or ts of which are insured or guaranteod by o foderal or state
agency (including Lender if Lender is such an institution). Lender shull apply the Funds W pay the escrow stems.  boender may
not churge for holding and upplying the Funds, analyzing the acvount or vernifying the esciow items, unkess Lender pirys Bortower
intorest on the Funds and applicable law permits Lender to make such s charge. Borrower and Lender may agvwe in writing thst
interest shall be paid on the Funds. Unless an sgreement is made or applicable luw requites interest w be puid, Lendey shalt not
be soquired W pay Borrower uny interest or earnings on the Funds und the purpose for which cuch debit to the funds was made.
acoounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the Funds was made.
The Funds are pledged as additional security for the sums socured by this Security Instrument.

If the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to the due
dates of thw cocrow items, shall exceed the wnount requited W pay the escrow items whaen due, the excess shall be, at Borrowes ‘s
option, either prompiy repaid w Boirower or credited to Borrower on monthly payments of Funds. If the amount of the Fumds
held by Lender i tiot sufficient to pay the escrow items when due, Borrower shall pay 0 1 ender any amount necessary to nuke
up the deficicnc; in onc or more payments as required by Lender.

Upon paymerit in full of o}l sums secured by this Security Instrument, |ender shall prompuy refumnd to Bonower any Funds
held by §ender. If urdor paragraph 19 the Proparty is sold or acguired by fender, Lender shall apply, no lister than immediately
prior o the sale of the Pripe ty or its acquisition by Lender, any Funds held by Lender at the tme of applicaGon as i crodit against
upplication 25 a credita ainst the sums secured by this Security Instrument.

3. Application of Paysow/s: Lnless applicuble lnw provides otherwise, all payments roceived by Lender under juaigiraphs
f and 2 shall be applied: first, to 2t charges due under the Note; second, w propayment charges due under the Note; thisd, o
amounts payable under paragreaun 2; fourth, to interest due; and last, to principal due.

4. Charges; Lions. Borrowur shall poy all taxes, assessments, charges, fines and impositions attributibic to the Praperty
which may attain priority over this Secuv’y “wtrument, ind leasehold payments or grvund rents, if any. Bormower shalt pay these
obligntions in the manner provided in paragrap. 2, or if not paid in that manner, Borrower shall pay them on time dicectly to
the person owed payment. Borower shall pra npu furnish to Lender all notices of amounts to be paid ander this puaagraph.
if Borrower makes these payments directly, Zorivwer shall promptly furnish W Lender receipts evidencing the pisyments.

Borrower shall promptly dischange any lien o' hus priority over this Security instrument. undess Borrower: (1) agoees
in writing to the payment of the obligation secured b Ve ten in a manner acceptabde to Lander; () contests in good Liith the
liun by, or defends against enforcement of the lien in, e [ai proceedings which in the Lender's opinion operate (o prevent the
enforcomaent of Lhe lien or forfeiture of uny part of the Property; o (¢} socures fiom the holder of the tien un agreement satinbace
try to Lender subordinating the lien to this Security Instrum ant. iT Lender determines that any purt of the Propei ty is suligect
tn a tien which may atuiin priority over this Security Instrument 1eader may give Borrower i nutice identifymg the lien. 1Bor-
rower shall satisfly the lien or take one or more of the action= et forth above within 10 days of the giving of notice.

5. Huwoard Insursnce, Borrower shall keep the improvements oov/existing or hercaRer erected on the Property insured
waingt loss by fire, hazuds included within the term “extended covernge’ as i uny other hazards for which faender requires in-
surance. 'Thiz insurance shall be maintained in the amounts and for the pedous that Lender roguires. The insurance carvier pro-
viding the insurance shall be chosen by Borrower subject w Lender's ap:proval sehich shall not be unreasonably withheld

Al inkurance policiess and renewals shall be acoeptabie (o Lendes und shudl in tude s staandind moryginge clisuse, $ader shodl
huve the right w hold the policies and renewals. If Lender requires, Borrower shant mvmpty give w Lender all receipts of pasd
premiums i renewal notices. In the event of loss, Borrower shall give prompt notice w dw insurance castier and laender. lander
may make proof of loss if not made promptly by Borrower.

Unless 1ender and Borrower otherwise agree in writing, insurance prooeeds shull be ajp iied to restworation or repasin of the
Property dumagad, if the restorution or repair s economically faasible and Lender's security ix 064 fossened. 17 the restoration
Or rephir is not economically foasible or Lender's security would be lessenod, the insurance procos:ts shatl be applied  the sums
socured by thiy Security Instrument, whether or not then due, with any exoes paid (o Borrower. If Borroyrer abisndons the Pro-
perty, or does not answer within 30 days a notice from Lender that the insurance carmier hus offered W 22U« clisim, en Lender
may collect the insurance proceeds. Lender may use the procveds to repair or restore the Property or L vay sums secuned by
Security Instrument, whether or not then due. The 30-day period will begin when the notice is giver::

Unless Lender and Barrawer otherwise agree in writing, any application of proceeds to principal shall not extzad or postpone
thws due date of the monthly payments referred W in paragraphs 1 and 2 or change the umount of the payments. If uaocr purngviaph
19 the Property is acquired by Lender, Borrower's right (o any insurunoce policics and procoeds resulting from damugse to the Pra-
perty prior (o the scquisition shusll pass o Lendor (0 the extent of the sums sucured by this Security Instrument inumediately prior
to the scquisition.

€. Preservation and Mainlenance of Property; Loeassholds. Borrower shall not desuroy, damage or substntinlly change
the Property, allow the Property to deteriorats or commit waste, Iif this Securily Inst Lison al hold, Borrower shall com-
ply with the provisions of the leanse, and if Borrower acquires fee title to the Property, the leasehold and fee title shall not menyze
uniess Lender agrees W the merger in writing.

7. Protection of Lender’s Rights in the Property; Mortgage Insurance. If Borrower fails w perform the covenants and
agreements contained in this Security Instrument, or there is a legal proceoding that may significuntly affect 1 ender's rights in
the Property (such as 1 proceeding in bankruptcy, probate, for condemnation or to enforce luws or regulistions), then Lender may
do and pay for whalever is necessary (o protect the value of the Property and Lender’s rights in the Property. Lendesr's actions
may indude paying any sums socured by « lien which has priority over thes Sacurity Instrument, appeaning in cowrt, paying swassonashle
aunmeys’ fues and entering on the Property o make repairs. Afthough Lender muy take action under this parugraph 7, Lender
does not have w do so.

Any amounts disbursed by Lender under this paragraph 7 shall become udditunal debt of Borrower securod by this Security
Instrument. Unless Borrower and Lender agree o other terms of payment, these amounts shall bear interest from the date of
disbursement at the Note rate and shall be payable, with interest upon notice fium Lender w Borrower roquesting juuyment.
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If Lender requireuougu su"u:ncEil.AQﬁ ion uiﬂ'kim,@c@ ecme this Socurity Instrument,

Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s writton agreemoent or applicable law,

8. Inspection. Lender or its agent may make reasonable entires upon and inspections of the Property. lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequentianl, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnution, ure heveby
assigned and shall be paid to lender.

In the event of a tolal taking of the Property, the proceeds shall be applicd to the sumas secured by this Securily
Instrument, whether or not then due, with any excess paid to Borrower. in the event of a partial tuking of the Property,
unless Borrower and ) ender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by

. the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the trking, divided by (b) the fair market value of the Property immediatoly before the taking. Any balance shalil b
paid to Borrower.

If the property is abandoned by Borrower, or if, after notice by Lender  Borrower that the condemnor offers
make an awanrd or settde a claim for damages, Borrower fails to respond to Lender within 30 days afler the date the notice ix
iiven, Lender is nuthorized to collect and upply the proceeds, at its option, either o restoration or repair of the Property or
to the sums securved by this Security lnstrument, whether or not then due.

Unless Lander and Borrower otherwise agree in writing any application of procoeds W principad shall not oxtend or
postpone the due date of the monthly puyments referred W in paragraphs 1 and 2 or change the amount of such pnymaents,

10. Bocroer Not Released; Forbearance By lender Not a Waiver. LExtension of the time for payment or
modification of amertization of the sums secured by this Security Instrument granted by Lender Lo any successor in
interest of Borrower » anll not operate to release the liability of the original Borrower or Borrowaer’s successors in interest,
{.ender shall not be {egiired to commence proceedings against any successor in interest or refuse  extend time for
payment or otherwise modity amortization of the sums secured by this Security Instrument by reason of uny demand mida
by the original Bonvwer oi-Borrower’s successors in interest. Any forebearance by Lender in exercising any right or remedy
shull not be 4 waiver of or prediude the exercise of any right or remedy.

11. Successors and Asvi::z Bound; Joint and Several Liability; Co-Signers. I'he covenants und agreements of
this Security Instrument shall bind viia benefit the successors and assigns of Lender and Borrower, subjoct o the provisions
of parngraph 17. Borrower's covonunts rad agreements shall be joinl und several. Any Bosrrower who co-sipgns this Security
Instrument but does not execute the Note: ZG) is co-signing this Security Instrumentonly to mortgage, grunt and convey
the sums secured by this Security Instrulnent; and {c) agrees Lhat Lender and any other Borrower may agree to extend,
maodify. forbear or muke any nccommodations with regurd to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by (his Security Instrument is subject o a law which sets muximum loun
charges, and the law is finally interpretod so thal the interest or other loan charges collected or to be callected in
connection with the loan exceed the permitted limits, tien: (a) any such loan charge shall be reduced by the amount
necessary W reduce the charge to the permitted limit; and (b) any sums already collectod from Borrower which exceeded
permitted limits will be refunded to Borrower, Lender may chhose to make this refund by reducing the principul owed
under the Note or by making a direct payment to Borrower. Ut a Jefi'nd reduces principal, the reduction will be treated as o
partial prepayment without any prepayment charge under ti: Poote.

13. Legislation Aflecting Lender’s Rights. [If enuctment rr oxpiration of applicable laws hus the effect of
rendering any provision of the Note or this Security Instrument unenforcashle according to its terms, lender, at its option,
may require immediato payment in full of all sums secured by this Sccurity 'astrument and may invoke uny remedies
permitted paragraph 19, 1f Lender exercises this option, Lender shail take Lhe s sox specified in the second paragraph of
paragraph 17,

14. Notices. Any notice to Borrower provided for in this Security Instrunien, shall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another metnod. Pae notico shall be directed to the
Property Address or uny other address Borrower designates by notice to Lender, Arjy notice to Lender shall be given by
first. class mail to Lender’s address stated herein or any other address Lender dosignates by notice w Borrower, Any notice
provided for in this Security [nstrument shall be deemed o have been given o Borrower or Lendes when givon as provided
in this paragrapi.

15. Governing lLaw; Severability. ‘This Security Instrument shall be governed by fedeve? s 'w and the lnw of the
Jurisdiction in which the Property is located. In the event that any provision or clause of this Scearicy Instrument or the
Note conflicts with applicable law, such conflict shall not afTect other provisions of the Security Inviraryent or the Note
which can be given effect without the conflicting provision. T'o this end the provisions of this Security Lastoament und the
Note are declared o be severable.

16. Borrower’s Copy. Burrower shall be given one conformead copy of the Note und of this Security Instrumaont,

17. ‘T'ransfer of the Property or a Beneficial Interest in Borower. IF all or any part of the Praperly or any
interest in it is sold or transferred (or if o beneficial interest in Borrower is sold or teansferred and Borrower is not. s natural
person) without Lender's prior writlen consent, Lender may, at its option, required immediute payment in full of all suins
secured by this Security Instrument. However, this option shall not be exercisnd by Lendor if exorcise is prohibitod by
fodural tuw as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower aotice of aceeleration. 'I'he nolice shall provide o poriod
of not less thun 30 days from the dute the notice is delivered or mailed within which Borrowar must pay all suims socurod
by this Secusity lnsuument. If' Borrower fisils t pay these sums prior W tho expiration of this perisd, Lender may invohke uny
remedios permitled by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right to huve
enforcementof this Security Instrumentdiscontinued at any time prior to the earlier of (u) b days (or such other pevied us
applicable law may specify for reinstatement) before sule of the Property pursuunt to uny powoer ofsale contained in this
Sceurity Instrumont; or (b) entry of o judgement onforcing this Security Instrument. ‘T'hose conditions are that Borvowar:
(n) pays Londer all sums which then would be due under this Security Instrument und the Note had not acceleration
vecurroed; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited W, reasonable attorneys’ fees; and (d) tnkes such action as Londor may
reasonably require W assure that the lien of this Security Instrument, Lender's righta in the Property and Borrowasr's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Horrower, this Security Instrument and the obligations secured hereby shall remain fully effective as i’ no sceeleration had
oceurred, However, this right to reinstate shull not apply in the case of accelerntion undor the paragraphs 13 o 17,
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joration; R divs. Londer shall give notice (0 Borrowor prior 1o acceleration foflowing Borrowor’s breach

ol any t or agr t in this Security Instrument (butl not prior 10 acooleration undor paragraphs 13 and 17 unloss
applicabile law provides othorwise.) Tho notice shall spocily: (a) the default; (b) the action roquirod 1o cusc tho dolaull;
{c) a dste, not less than 30 days from the dato the nolico is givon to Borrower, by which tho dolault must bo curod; and
{d) that fsilure to cuse the dotfault on or before the date specifiod in tho notico may rasull in accoloration of tho sums
socurod by this Socurily Instrumont, forociosure by judicial proceeding and sule of tho Proporty. Tho aotico shall turthot
inform Borrowor of tho right (o romnstato attar accoloration and the right to assort 1n the foroclosure procooding the non
oxistenco of a defaull or any olher defonse of Borrowor 10 accelorstion and forocicsuro. 1f tho dafaull 18 not curod on
or before tho dalo spocifiod in the notice. Londer al its option may roquire immodieto paymont in full of all sums socuiod
by this Security Instrumont without turther domand and may forocloso this Sacurity instrument by judicial procoeding.
Lendor shall be entilled 10 colioct all exponses incurred in pursuing tho remadios provided it this paragraph 19, mcluding,
but not limsed 10, reasonabit attomeys' foss and costs of Yo ovidenca.

20. Londor in Possossion. Upon accoloration undor paragraph 18 or abandonment of the Proporly and al any Lme prior |
1o the expiration of any penod of redemption following judicial sale, Lendor (sin poison, by agont ot by judiCially appOINIOY IVCOIVUIY |
shall be enlutlod (o enter upon, take possession of and manage the Property and o collect the reuts vl the Proporty ncluding
those pasi duo. Any ranis collocliod by Lendar or the roceiver shall be apphiod hrst (o paymont of the costs of managemom of
the Property and colliection of rents, including, but not timited 10, rocever's (608, premums on 1OCEvel's bonds and 10asonabiu
allomeys' fees, and then 10 tho sums secured by thus Secunty Instrument.

2%. Release. Upon payment of all sums secured by thug Secunty Instrument, Lendor shall rolease thus Soucunity tnstiument
without charge o Borowor. Boirowor shall pay any recordation costs.

22. Waeaivar of Homostoad. Borrowor waives all nght of homesicad exompuon n the Property.

23. Ridors 10 this Socurity instrument. If one or More ndors are exoculed by Botrower and rocordod toguthor withe this
Socunty Instrument, the covonants and agreements of aach such rider shall be incorporaled o and shall amony and suppicieant
the covenants and agreoments of tho Security Instrumont as it the NOoM(s) woro a pait 01 this Socunty Insttumant. jCheck ap-

phcable box(es;|
I:] Adjusiablo Rato Rider m Condomuum Ridor D 2 4 Family Rioer
(2] Graduaiod Paymont Rz [J  Piannod Unn Dovolopmont Ridar

] owers) tspocty)

SEE RIDERS AT.ACHED HERETO AND MADE A PART HEREOF
BY SIGNING BELOW, Boirower accepts an' apr2as 10 the lerms and covenanis contamed in this Socunly Instrument and in any
nder(s) execulod by Borrower and recorded with (.

. -
WM —
-Borrowts

pEPT-O1 ¢1
#3444 TReN 4825 05.88/5% 12

] 02
-Bomrower 7 958041 35 ?iﬁmﬁ«?'az

CO0¥. COUNTY RECORDER

STATE OF ILLINOIS, €oo i County 8+

r W . a Notary Public w) and for sad county and stste. do
heroby coruty that CHARLOTTE TUNTLAND, UNMARRIED, NEVER HAVING MARRI<D

(268

., porsonally known to me 10 ba the samo Porson(s) whose namesi . 1S &Oa
subscribad to the toragoing instrumont, appoarod bofore mo this day in poarson, and acknowliodgod |haL___._ShE_.._..'.Q
signod and dolivered the said nstrument as_____DEE  free and volunlary act, for the uses and purposas thorom sot Gd.

-

_._;3_....__ voﬁz_

Given under my hand and official seal, this
My Commussion expnros:

Notary Putsu;

(Spmcu Bulow Mas £ Rasarved For Londor e Rocordorn) e e
Al
Mcm H. SCHUSTIR
Notry Pubiic, State of {linois
mmmw Exurgom 22,19 IQ BOX #165

7 M’,
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CONDOMINIUM RIDER CITICORPO SAVINGS*®

Loan Number: Office
010021718 One MC“WD rate O

Chicago, itincis 60603

Telephone (1 312) 877-5000

THIS CONDOMINIUM RIDER is made this 3rd day of my .19 89 .

and is incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Security Deed (the
"Security Instrument”) of the same date given by the undersigned (the "Borrower™) to secure Borrower's Note to Citicorp
Savings of lilinois a Federal Savings and Loan Association (the "Lender”) of the same date and covering the Property
described in the Secwrity Instrument and focated at:
2909 N. SHERIDAN, CHICAGO, ILLINOIS 6&657

(Property Address)

The Property includes a unit in, together with an undivided interest in the common elements of, a condominium project

known as:

2909 SHERIDAN ROAD OONDOMINIUM HOMES
(Nsmo of Condomurium Project)

{the "Condominium Project”). if the owners association or other entity which acts for the Condominium Project (the
“Owners Associn.ion”) holds title to property for the benelit or use of its members or shareholders, the Properly aiso
inciudes Borrower's inarest in the Owners Association and the uses, proceeds and benelits of Borrower’s interest.

CONDOMINIUM COVENANTS. In addition to the covenants and agreements  made in the Securily Instrument,
Borrowar and Lender fuvinur covenant and agree as follows:

A. Condominiair Culigations. Borrower shall perlorm all of Borrower's obligations under the Condominium
Project’'s Constituent Documans:. The "Constituent Documents” are tha: (i) Deciaration or any other document which
creates the Condominium Project; (n} by-laws; (ili) code ol regulations; and (iv) other equivalent documents. Borrower shall
promplly pay, when due, all dues and =ssassments imposed pursuamn! 10 the Constituent Documents.

B. Hazard Inswrance. So long »s the Owners Association maintains, with a generally accepled insurance carrior, 8
“mastar” or "bianket” policy on the conr.cninium Project which is satisfactory to Lender and which provides insurance
coverage in the amounts, for the pariods, and_against the hazards Lender requires, including fire and hazards included

within the term "extended coverage,” then:
(i) Lender waives the pravision.in iiform Covenant 2 for the monthly payment to Lender of one-twelith ot

the yearly premium instaliments for hazard insuraiice an the Property; and
{ii) Borrower's obligation under Unifoc'm cevenant 5 to maintain hazard insurance coverage on the Property

is deemed satistied to the extent that the required coverr. o is provided by the Owners Association policy.

Borrower shall give Lender prompt notice of any lapss-in required hazard insurance coverage.

In the event of a distribution of hazard insurance ocueds in lieu of restoration or repair foflowing a 108s 10 thu
Pioperty, whether to the unit or to common elements, any prucrous payable to Borrower are hereby assigned and shall be
paid to Lander for application to the sums secured by the Securiyy‘nitrument, with any excess paid to Borrower.

C. Public Liability Insurance. Borrower shall take such &c’ions as may be reasonable 1o insuse that the Owners
Association maintains a public liability insurance policy acceptable in f0nr, 2mount, and axtent of coverage to Lender.

D. Condemnation. The proceeds of any award or claim for dameaye!, direct or consequential, payable 10 Borrower in
connection with any condemnation or other taking ol all or any part of the ~ropertly, whether of the unit or of the common
elements, or for any conveyance in lieu of condemnation, are hereby assigned and shall be paid to Lender. Such proceeds
shall be applied by Lender to the sums secured by the Security Instrument as pravided in Uniform Covenant 9.

E. Londer's Prior Consent. Borrower shall not, except alter notice {¢ “ender and with Lender's prior written
consent, either partition or subdivide the Property or consent to:

(1} The abandonment or termination of the Condominium Project, excer. for. abandonment or termination
required by law in the case of substantial destruction by fire or other casually or in the cace o*a taking by condemnation or

eminent domain:
(i) any amendment to any provision of the Constituent Documaents if the provision i7 10y the express beneit oD

1 ender,

0
(iii) termination of protessional managemant and assumption of self-ianagement ot thsx Cwners Association; §~
-’
oI
=

(iv) any action which would have the effect of rendering the public liability insurance coverige maintained by

the Owners Association unacceptable to Lender. 8)

F. Romedies. It Borrower does not pay condominium dues and assessments when due, then Lender may pay them. )
Any amounts disbursed by Lender under this paragraph F shail become additional debt of Borrower secured by the Securily
tnstrument. Unless Borrower and Lender agree to other terms of payment, these amounts shali bear interest from the date ot
disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower requesting payment.

BY SIGNING BELOW, Borrower accepts and agrees to the terms and provisions contained in this Condominium Rider,

i (e
CHARLOTTE TUNTLAND Borower

»

-8orrowor

-Bortowet

-Borrower
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