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State of lliinols Mortgage

This Indenture, madathis  27TH day of APRIL 19 89, between

WILLIAM H, SCHAEFER

MARY ELLEN SCHAEFER , HUSBAND AND WIFE 3 OX 7_60

, Mortgagor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION
a corporation organized and existing under the laws of THE STATE OF COLORADO , Mortgagee.

Witnesseth: T'at whereas the Morigagor is justly indebled to the Morigages, as is evidenced by a certain promissory nole
bearing even date herew!in, in the principal sum of iy

ONE HUNDRED FORT? NUSAND ONE HUNDRED THIRTY AND 00/100
Dollars ($ 140,130.02 < payable with interast at the rate of TEN AND ONE~HALF
per centum ( 10.500  %j par2annum on tho unpaid balance untll paid, and made payable 1o the order of the Mortgages at ifs

office in 14707 EAST SECCNY) AVENUE or at such
,orms

CO 8Q011
othar place as 1heumﬁ may desrgnate in wriirg, and delivered; the sald principal and interest baing payable in monthly instalimants

of
RED EI suP AND 100
ONE THOUSAND THO HUNDRED EIGHTY D7D 63/ Dotars (5 1+28L.83 ), on he s
day of JUNE , 19 89 , and a le’sum on the first day of each and every month thereafter until the note is
fully paid, except that the final payment of principal and interat!, if not sooner paid, shali be due and payable on the first day of

MAY . 2019

Now, Therefora, the said Mortgagor, for the betier securing of the rayment of the sald ‘phnéibal slim of monay end interest and
the perlormance of the covenants and agreements hersin contained, doas ty these presents Mortgage and Warrant unto the

Mortgagee, ils successors or assigns, the lollowing described Real Estate situst:, tying. and balng In the county of
IN BLOCK 5 IN OLIVER L.

COOK and the State of llinois, (o w.l:
9 AND 10 (EXCEPT THE SOUTH 20 FEET THEREOF)
) & BnTISTOn rE BT OF WEST OF

LOTS
WATSON'S BELMONT HEIGHTS ADDITION TO CHICAGO, A
RAILROAD OF THE SOUTH EAST 1{4 OF SECTION129, TOWNSHIP 40 NORTH, RANGE L3 EAST

OF THE THIRD PRINCIPAL MERIDIAN, IN COOK ﬁ ILLINOIS.
PERMANENT INDEX NO. 13-19-408-029 M5

ALSO KNOWN AS:
3432 NORTH RUTHERFO

CHICAGO , ILLINOIS 60634
Together with all and singular the tenements, hereditaments and appurtenances tharaunto belonging, and the rents, issues, and profits
thereof; and all apparatus and lixtures of every kind for the purpose of supplying or distributing heat, light, waler or power, and &l
plumbing and other fixtures in, or that may be placed in, any building now or hereafter standing on said fand, and also ali the eslate,
right, title, and interest of the said Mortgagor in and 1o said pramises.

qo8t0268.

This form is used in connaction with mortgagos insured undof the ona- 1o four-lamily programs of tho Nalional Housing Act which mquira a One-Time
Mortgago Insurance Premium paymaent {including sections 203(b) and (i)} in accordance with the regulaiions for those programs,

MACA472/DM 8:87 Page 10f 4

Previous edition may be used untif suz .o aro exhausted
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plompﬂy by Mortgagor, and eachurN@wF E LC I %@WC;;MMH be placed in possession of the

hereby suthorized and diroctod to make payment for such loss directly
1o the Morigages instoad of 1o the Mortgagor and the Morigagoe jointly,
and the insurance proceads, or any part thareof, may bo applied by the
Mortgagen 8t ils option eithar 10 the reduction of the indeblodnuss
hereby secured or 1o the restoration or repair of the property damaged.
in avont of foraclosura of this mortgage or olher transior of tile to the
morigagad propdrly In extinguishment of the indebtadnass socured
heroby, all vight, title and lnhmt of the' Mortgagor in and Yo-any
mluranae paﬂcm therr ln !orca shall pat.s fo tho purchaser or graniee,

That il the promlses or any pan lhmof be candemned under any
powor of eminent domain, or acquired for a public use, tho damages
procoods, and the consideration for such acquisilion, to the gxtent of
the full amount of indebtodness upon this Mortgage, and the Notw
socurod heroby remaining unpaid, are heraby assigned by tha
Mortgagor to the Mostgagee and shall be paid forthwith 10 the
Mortgagee to be applied *y.it on account ol the indebtedness secured
horeby, whether due o' no:.

The Morigagor Further xor/»a tha! should this mongage and the
noto sacured hareby not ba e¥iyiblk. far insurance under the National

Housing Act within days

SIKTY
from the date heroo! (written stalement of un, ~ficer of the Dopartment
of Housing and Urban Davelopment or autlviied agent of the
Secretary of Housing and Urban Development daicJ pubsequent to the

SIXTY dayt time from the

daio of this morigage, declining to insure said note and this mo tgage
being desmed conciusive proot ohmmhaneligibility), the Morige jee or
z the hoider of tha nots may, at.its optn, declare el sums sect’. e
zhereby immedialely due and.payable. Notwithstanding the forogoiny,
’thns oplion may not bo exarcised by the Mortgagea when the inoligibility
for insurangd under the Naijonal Housing Act is dus to tho Morigagos's
iigte.la ramit the | morigage NsMRDCRremium 1o tha Department of
Housing and Urban Davelopmont.

in The Event of dofault in making any monthly paymont provided
for herain and in tha note secured heraby for s pariod of thirty (30) days
afior the due date thereof, or In case of a broach of any other covenan!
or agreemont heroin stipulated, than the whole of said principal sum
remaining unpaid togeihor with accrued interast theraon, shall, at the
olection of the Mortgages, withoul notice, bacome immodiately due and
payable.

- And In The Event tha! tho whole or sald debit ls declared to be dua,
the Mortgageo shait have the right immediately to foreciose this
morigagu, ang upon the fifing of any bill for that purpose, the court in
which such bill is lilod may at any time theroafter, either before or after
sale, and without netico 1o the seid Mortgagor, or any party claiming
under said Morigagor, and without regard 10 the solvancy or insclvency
of the person or parsons liable for the payment of the indebledness
socurcd hereby, at the time of such applications for appointment of a
racelvor, or for an ordar 1o place Mortgagas in possession of the
premises and without regard 1o the value of said promises or whether
the samo shall ther be occupled hy tha ownor of the equily of
recemption, as & homesiead, enter an order placing the Mortgagee in
possession of tha premises, or appoint a recolver lor the bensfit of the
Mortgageo with power 1o collect the renis, issuns, and profils of the
said promises during the pendancy of such foreclosure suit and, in
case of sale and a doficiency, during tha full siatutory peried of
redemption, and such rents, issues, and prolits when coflected may be
appliod toward the payment of the indabtodnass, costs, taxes,
insurance, and othor itams necessary for the protection and proserva:
tion of the property.

MRO4TIOM B:87
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hove dascnibed premisos under an ordoer of a court in which an action
is panding o forediosa this morigago of @ subsequoent mongage, the
said Mortgagee, in its discrotion, may: keop he said promisos in good
ropair; pay such curont of back taxes and assassments 89 may he due
on tho said premises; pay for and mainlan such insurance in such
amounis as shall have boeen required by the Morigagee; Ioase the said
promises to tha Mortgagor or olhers upon such tarms and conditions,
gither within or bayond any period of redomplion, as are approved by
the court; colioct and raceiva the rents, issups, and protits 1o tho use of
the promisas herainabove doscribed; and employ othor porsons and
expond itsoll such amounis a8 are reasonably nocassary to carry oul
the provisions of this paragraph.

And In Case of Foraciosure of this morigago by said Morgagee in
any court of law or equity, a reasonable sum shall be allowed tor the
solicitor's fecs, and sienographers’ fous of the complamnant i such
procoading, and also for all outlays for documentary evidence and the
cost of a complote abstract ¢f titio for 1he purposa of such foreciusuro;
and in caso of any ofhet suil, or legal proceading, wherein the
Mortgagee shal! be made a party thoreto by roason of this moriqage, ils
costs and exponses, and the roasonable fees and chargos of the
attornays or solicitors of the Mortgages, 50 made parties, for sorvices
in such swit ot proceedings, shalt be a turthor lien and chargo upon the
said promises under this morigage, and all such expenses shall
bocome s0 much additional indebledness secured heroby and be
allowed in any decreo foreciosing this morigage

And Thers Shall be Included in any decres foteclosing this
morigage and bo paid oul of the proceeds of any salp made in
pursuance of any such dacrea; {1) All the costs ol such suit of suits,
advortising, sale, and conveyance, including alforneys’, solicitors’. and
stenographors’ faes, outlays for documentary avidonoe and cost of said
abstract and examination of tite; (2 all the monays advanced by the
#origagee, il any, for the purposa auvibonzed in the morgage with
ezt on such advancos at the rale set forth in the note secuted
hereby, fiom the lime such advances are made; (3) all the accrued
intoras! re m2ining unpaid on the indobtedness hereby secured; and (4)
afl the said pri=cipal money remaining unpaid. Tha overplus of the
proceads of thx sale.f any, shall than be paid lo the Mortgagor.

It Mongagor shu!! puy raid nole at the time and i the manner
aforesaid and shall abids Gy, comply with, end duly perom all the
covanants and agroemonts ho'ein, then this convayance shail be null
and void and Mortgagee will, withia_ thity (30) days afier watlen
domand therefor by Mortgagor, ex(cute x ralease or satisfaction of this
martgage, and Morigagor hereby waivar thy benefits of all siatutes of
laws which roquire the earier axecution 41 uelivery of such ralease of
salsfaction by Morigagoe.

it Is Expressily Agreed tha! no exiansion of the timo for payment of
tha dabt hereby socured givan by the Morigagee 10 any sucocussor in
interest of the Mongagor shall oparata 10 rolease, in any manne!, the
onginal liability of the Mongagor.

The Covenants Herein Contained shall bind, and the beneits angd
advaniages shall inure, 10 the rospective heirs, oxoculors, ac-

ministralors, successors, and assignoas of the parties heroto.
Whargver used, the singular numbor sm m plurat
the singular, and the masculine gendet ;

SEE ATTACHED ASSUMPTION RIDER

HUD-B2116M.1

SO8YO

'y
o




U N O F F I Cél %Ii g QBM“,‘SM'VWH'“W NULLYOHN

/
PRI

10 80uBsS81d 8y} L
paJeAyep pus pajess ‘peubis

[leeg]
' {leag] /
| SOBY02S6Y

os <

. 7{777@/%777 i

Seian

"« -pieselofe 81 sesh pue Aep oy (s)ees pue (s)spuey AIGHL 163 GAVH

43IM ONV ONVESOH / YR4IYHOS NATE AUVW
YIIVHOS *H WVINTIM

'J0343HM SSINLIM NI
18UOISSILAL )N 8U) J0 sluswalinbes eyl yym esuepiodoe
U} peaoidde uaaq jou SBY 1PBJD asoym Jeszyoind B 0} 'PaINdaxa i iSnu} Jo peap/eBeBliows eyl yoym uo ejep

ayj J8ije syuow uBY} JBJB| JoU PBIN0BXa Bjes jO 10RO E 0} lurnsind JojueiBuoBeBuow syl Aq

(M} 0 UOIBIETO JO JUBDSEP 'aSINGP AQ UBL) JBYI0) POLIGISUB BSIMIBUI0 42 oS St Auadosd By jo Led Jo jje
) jqeded pue enp Al@iEIpaww; 8q o} 1sru) jo paepsabebuow eyl Aq PeInoes swr..jje-esejoep ‘ssubisep siy 4o
“Jauoissiwwos Buisno [eiapad 8yl jo leacsdde Joud syl yum 'jieys slou sy} jo JepjoL; Jo sabebuow eyy
1SMOI[0) SB ‘BJON Y1 JO J8pjoH JO eabeBLop Se o) pausjrs adljesley !

NOILVNOJNO0D OaQYHOI0D ¥ ¢ ANYAWOD FOVOWRIIW VDIVIWYLSIM
pue ‘soluein/100eBLon Se O} peiojel Jojyeniey

34IM QNY QNVESOH ¢ u:aaavnss NITTE XMW
AJAVHOS “H WYITIIM

usaM}aq puk AQ 8)ep UdAB JO ;sru 1 j0 peeq/ebebuon

ouispuswe' o 6L 18aY johep  prs KNI PAIRP JOPIY SIYY
1SNHL 40 G330/30VOLHON
3HL Ol H3QIY NOLLJWNSSY VHA
o XOU
(6500) 058550004 N¥OT DALY

8602 / £0L-66L8TLS:TET #ISVWO VHI




UNOFFICIAL COPY

P

SOS@OZGQ




