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State of Iliinols i
Mortgage {31:5674372:748

This Indenture, made this 3rd day of MAY . 1989  beiween
ERNEST DRIGO, A BACHELOR (and) GLENVILLE DRIGO, A BACHELOR

THE FIRST MORTGAGE CORPORATION

a corporation organized and existing under the laws of ILLINOIS . Mortgagee.
Witnesseth: That whereas the Mortigagor is justly indebted to the Mortgagee. as is evidenced by a certain promissory nole bearing even

date herewith, in the principal sum of FORTY EIGHT THOUSAND SIX HUNDRED THIRTY AND NO/(00
Dofflars ¢ 48,630.00 ]

. Morigagor. and

payable with interest ai the rate of ELEVEN
per centum | 14,0 %} per annum on the unpaid balance until paid, and made payable !o the order of the Mortgagee at its office in
FLOSSMOOR ILLINOIS . of
at such other place as the hold.r may designate in writing, and delivered; the said principal and interest being payable in monthly instaliments of
FOUR HUNDRE[D'STXTY THREE AND 12/100
Dollann (§ 463,12 )
on the first day of JULY L1989 . anda like sum on the first day of each and every month thereafter umil the note
is fully paid, except that the final pagient of principal and interest, if not sooner paid, shall be due and payable on the first day (5
of JUNE L2019 .

Now, Therefore, the sak) Mortgagor, for the bette - securing of the payment of the said principal sum of money and interest and the performance
of the covenants and agreements herein contained. does by 11ese presents Mortgage and Warrant unto the Morigagec, ils successors or ass:zns
the following described Real Estate situate, lying, and beirg it tie county of COOK
and the State of lilinois, to wit:

.966002

LOT 59 OF APPLE TREE OF COUNTRY CLUB HILLS, BEING A SUBDIVISION OF PART OF THE
SOUTHWEST 1/4 OF SECTION 25, TOWNSHIP 36 NORIi!, RANGE 13 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THEREOF RECOXTc? DECEMBER 29, 1969 AS DOCUMENT NUMBER
21045222, IN COOK COUNTY, ILLINOIS.

TAx IoDl #28‘26'30“‘0'5

PROPERTY ADDRESS: 3881 W. 171ST STREET
COUNTRY CLUB HILLS, ILLINOIS 60478

DEPT-0. $15.00F
39~04396 |

T3333 TRAN 9419.05/08/89 10:49:00
86014 2 & *—-BO-204796&
CO0K COUWT¢ RECORDER

VX

Yo

Together with all and singular the tenements, hereditanients and appurienances thercupto belonging, and the rents, issues, and profits thereof:
and alt apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and
other fixtures in, or that may be placed in. any building now or hereafter standing on said land. and also all the estate, right, title..and interest

of the said Morigagor in and (o said premises.

This torm is used in connection with mortgages insurad under the one- to four-lamily programs of the Natignal Housing Act which require
2 One-Time Martgage Insurance Pramium payman) {including sections 203(b) and (1)) In accordance with the regulations for those programs,

Previous edilion may be used HUD-B2116-M.1 {0-86 Edillon)
until supplies are exhausted Page 1 of 4 24 CFR 201 17(a)

@M(IL) 18703) VMP MORTOAGE FORMS ¢ {313)203-8100 » (8001821-7291
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of loss if not made promptly by Morigagor, and each insurance
caompany concerned is hereby authorized and directed lo make pay-
ment for such loss directly 1o the Mortgagee instead of to the
Mortgagor and the Morigagee jointly, and the insurance proceeds,
or any part thereof, may be applied by the Mortgagee at its option
cither to the reduction of the indebtedness hereby secured or 1o the
restoration or repair of the property damaged. In event of fore:
closure of this morigage or other transfer of title to the mortgaged
property in extinguishment of the indebtedness secured hereby, all
right, title and interest of the Mortgagor in and to any insurance
policies then in force shall pass 1o the purchaser or grantee.

That if the premises, or any part thereof, be condemned under
any power of eminent domain, or acquired for a public use, the
damages, proceeds, and the consideration for such acquisition, to
the extent of the full amezat of indebtedniess upon this Mortgage,
and the Note sccured bésh: remaining unpaid, are hereby assigned
by the Morigagor to the Mziizagee and shall be paid forthwith to
the Mortgagee (o be applied Ly 11 on account of the indebledness
secured hereby, whether du¢ or rot,

The Mortgagor Further Agrees tiat ~rovid this morigage and
the note secured hereby not be eligible fe) insurance under the
Nationa! Housing .Act, within DAYS days
from the date hereof (writien statement of any sivicer of the
Department of Housing and Urban Development-or authorized
agent of the Secretary of Housing and Urban Developricint dated
subsequent 10 the PAYS days’
time from the date of this mortgage, declining to insure suid hote
and this morigage being deemed conclusive proof of such ineligiili:
ty), the Mortgagee or the holder of the note may, at its optio,
declare all sums secured hereby immediately due and payable. Nci:
withstanding the foregoing, this option may not be exercised by the
Mortgagee when the ineligibility for insurance under the National
Housing Act is due to the Mortgagee's failure to remit the Na-
tional Housing Act is due 1o the Mortgagee's failure (o remit the
mortgage insurance premium to the Department of Housing and
Urban Development.

In the Event of default in making any monthly payment pro-
vided for herein and in the note secured hereby for a period of
thirty (30} days after the due date thereof, or in case of a breach of
any other covenant or agreement herein stipulaied, then the whole
of said principal sum remaining unpaid together with accrued in-
terest thereon, shall, at the election of the Morigagee. without
notice, become immediately due and payable.

And In The Event tha! the whole of said debt is declared to be
due. the Mortgagee shall have the right immediately to foreclose
this mortgage, and upon the filing of any bill for that purpose, the
court in which such bill is filed may at any time thereafter, either
before or after sale, and without notice to the said Morigagor, or
any party claiming under said Mortgagor. and without regard to
the solvency or insolvency of the person or persons liable for the
payment of the indebtedness sccured hereby, at the time of such
applications for appointment of a receiver, or for an order (o place
Mortgagee in possession of the premises and without regard to the
value of said premises or whether the same shall be then occupied
by the owner of the equily of redemption, as a homestead, emer
an order placing the Mortgagee in possession of the premises, or
appoint a receiver for the benefit of the Morigagee with power to
collect the rents, issues, and profits of the said premises during the
pendency of such foreclosure suit and, in case of sale and a defi-
ciency. during the full statutory period of redemption, and such
rents. issues, and profits when coliected may be applied toward the
payment of the indebiedness, casts, taxes, insurance, and other
items necessary for the protection and preservation of the property.

Whenever the said Mortgagee shull be placed in possession of
the above described premises under an order of a court 1p which
an action is pending to foreclose this mortgage or a subseguent
morigage. the said Mortgagee. in its discretion, may: keep the
said premises in good repair; pay such current or back 1axes and
assessments as may be due on the said premises; pay for and
maintain such insurance in such amounts as shall have been re-
quired by the Mortgagee; lease the said premises to the Mort-
gagor or others upon such terms and conditions, cither within
or beyond any period of redemption, as are approved by the
court; collect and receive the rents, issues, and profits for the
use of the premises hereinabove described; and employ other
persons and expend itself such amounts as are reasonably
necessary o carry out the provisions of this paragraph.

And in Case of Foreclosare of this mortgage by said Mort-
gagee in any court of law or equily, a reasonable sum shall be
allowed for the solicitor's fees. and stenographers’ fees of the
complainant in such proceeding. and aiso for ail outlays for
documentary evidence and the oost of a complete abstract of
title for the purpose of such foreclosure; and in case of any
other suit, or legal proceeding, wherein the Mortgagee shall be
made a party thereto by reason of this mortgage, its costs and
expenses, and the reasonable {ees and charges of the attorneys
or solicitors of the Mor(gagee. so made parties, for services in
such suit or proceedings, shall be a further Jien and charge upon
the said premises under this mortgage, and all such expenses
shall become so much additional indebtedness secured hereby
and be allowed in any decree foreclosing this morigage.

And There Shall be Included in any decree foreclosing this
martgage and be paid out of the procoeds of any salc made i
puriuance of any such decree: (1) All the costs of such suit or
swis, advertising. sale, and conveyance, including attorneys’,
s0iiziu/s', and stenographers’ fees, outlays for documentary
evidenss 224 cost of said abstract and examination of tile; (2)
all the niorcvi advanced by the Morigagee, if any. for the pur
pose author.zei in the mortgage with interest on such advances
a1 the rate wi forth.in the note secured hereby. from the tme
such advances are made; (3) all the accrued interest remaiming
unpaid on the indebiedess hereby secured: and (d) all the said
principal money remain ng unpaid. The overplus of the proceeds
of the sale. if any, shall then k< paid 10 the Morigagor.

If the Mortgagor shall pay said cte at the time and in the
manner aforesaid and shall abide by, comply with, and duly per-
form all the covenants and agreements her2in. then this con
veyance shall be null and void and Morigrgeswill, within thirty
(30) days after written demand therelor by Arteagor, execule a
release or satisfaction of this morigage, and Mortgaeor hereby
waives the benefits of all statutes or laws which regvire the
earlier execution or delivery of such release or satufaction by

Mortgagee.

It s Expressly Agreed that no extension of the time for pay-
ment of the debt hereby secured given by the Mortgagee 1o any
successor in interest of the Mortgagor shail operate to release, in
any manncr, the original liability of the Mortgagor.

The Covenants Herein Contained shall bind, and the benefits
and advantages shall inurse, to the respective heirs, cxecutors,
administrators, sucoessors, and assigns of the parties hereto.
Wherever used, the singular number shall include the plural, the
plural the singuler, and the masculine gender shall include the

feminine.

Page Jof 4

HUD-92116M-1




,UNOFFICIAL COPY

6 4996

ASSUMPTION RIDER

Date: MAY 3, 1989

FHA Case #:__131:5674372:748

Property uddress: 3881 W, 171ST STREET

CQUNTRY CLUB HILLS, TLLINOIS 60478

The mortgagee shall, witl the prior approval of the Federal Housing
Commissioner, or his designcie. declare all sums secured by this mortgage to
be immediately duc and payabi: ;f all or a part of the property is sold

or otherwise transferred {other iiian by devise, descent or operation of

law by the mortgagor, pursuant to a contract of sale executed not later
than 12 months after the date on whicb the mortgage is executed, to a oy
purchaser whose credit has not been aprroved in accordance with the re-

quirements of the commissioner. ,
ladd
e ?W AO/vf o 5( ,%a/aﬂ/ M
ERNEST DRIGO GLENVILLE DRIGO

8920&996
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