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MORTGAGE

THIS MORTGAGE (‘‘Security Instrument”)isgivenon APRIL 13, 1989
19 The mo-(gagoris WILLIAM PEREZ AND LAURA E. PEREZ, HIS WIFE

(**Borrower™). This {ecririty Instrument is givento  THE TRAVELERS MORTGAGE SERVICES

which is organized and exist.ay under the laws of NEW JERSEY , and whose address is

2339 ROUTE 70 WEC1 . -RIVERVIEW CORPORATE PLAZA, CHERRY HILL, NJ 08034
(**Lender”).

Borrower owes Lender the princip*!sum of NINETY-EIGHT THOUSAND AND NO/100-=—=—-

Dollars (U.S.$ 98,000.00 ). This debt is evidenced by Borrower’s note

dated the same date as this Security Instrum:nt (‘Note™), which provides for monthly payments, with the full debt, if not

paid earlier, due and payableon MAY 1gt, 2510 This Security Instrument
secures to Lender: (a) the repayment of the deat cvidenced by the Note, with interest, and all renewals, extensions and

modifications; (b) the payment of all other sums, with ipicrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro.:c's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mortgage. zrant and convey to Lender the following described property

located in COOK - County, lilinois:

LOT 33 IN BLOCK "C" IN ROBERTSON AND PATIE’'S ADDITION TO PALATINE BEING A
SUBDIVISION OF THE SOUTH 1/2 OF THE SOUTH i;2 OF THE EAST 1/2 OF THE NORTHEAST
1/4 OF SECTION 15, TOWNSHIP 42 NORTH, RANGE 1f, RAST OF THE THIRD PRINCIPAL
MERIDIAN, IN COOK COUNTY, ILLINOIS. o

TAX NUMBER: 02-15-213-006 VOL. 149 %
- /‘
89205545 8
]
(%]
/ =
70 )
/// <.
which has the address of 436 N. BROCKWAY STREET . PALATINE ,
{Stroat) ICity)
Illinois 60067 (“Property Address™);

{Zip Code)

TOGETHER WIiTH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafier a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred to in this Security Instrument as the “Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering real property.

form 3014 12/83

ILLINOIS—single Family—FNMA/FHLMC UNIFORM INSTRUMENT
o;; 6 (iL) ia704) VMP MORTGAGE FORMS ¢ {313)293-8100 + (B00}621-7291
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance tcrminates in accordance with Borrower‘'s and Lender's writter. agreement or applicable law.

8. Inspection. Lender or its agent may make reasouable cntries upon and mspections of the Property. Lender
shall give Borrower notice at the time of or prior to an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damuges, direct or consequential, in connection with
any condemnation or other taking of any part cf the Property, or for conveyance in licu of condemnation, are hereby
assigned and shall be paid to Lender.

In the event of a total taking of the Property, the proceeds shall be applied to the sums secured by this Security
Instrument, whether or not then due, with any excess paid to Borrower. In the event of a partial taking of the Property,
unless Borrower and Lender otherwise agree in writing, the sums secured by this Sccurity Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, afier notice by Lender to Borrower that the condemnor offers to
make an award or settie a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the nolice is
given, Lender is rathorized to collect and apply the proceeds, at its option, cither 10 restoration or repairs of the Property or
to the sums secured oy this Security Instrument, whether or not then due.

Unless Lendir and Borrower otherwise agree in writing, any application of proceeds 10 principal shall not eatend or
postpone the due dat¢ of the monthly paymerits referred to in paragraphs 1 and 2 or change the amount of such payments.

10. Borrower Vit Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amortizoriosof the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall novorerate to release the liability of the original Borrowes or Barrower's successors in interest.
Lender shall not be required <o _-ommence procecdings against any successor in interest or refuse to extend time for
payment or otherwise modify ariortization of the sums secured by this Security Instrument by reason of any demand made
by the original Borrower or Borroiver's successors in interest. Any forbearance by Lender in exercising any right or remedy
shall not be a waiver of or preclude the ¢xvrcise of any right or remedy.

11. Successors and Assigns Boupy; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and benefit-ihe successors and assigns of Lender and Borrower. subject to the provisions
of paragraph 17. Borrower's covenants and @ gree.nents shall be joint and several. Any Borrower who co-signs this Secunity
Instrument but does not execute the Note: (a}-is-co-signing this Security Instrument only to mortgage, grant and cunvey
that Borrower’s interest in the Property under tixe .erms of this Security Instrument; (b) is not personally obligated to pay
the sums sccured by this Security Instrument; anc (¢, sgrees that Lender and any other Borrower may agree to extend,
modify, forbeir or make any accommodations with rz5avd (0 the terms of this Security Instrument or the Note without
that Borrower's consent.

$2. Loan Charges. If the loan secured by this Seurity Instrument is subject to a law which sets maximum loan
charges, and that law is finally interpreted so tkat the intarest or other Joan charges collected or to be coilected in
connection with the loan exceed the permitted limits, then: (a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permitted limit; and (b) an: syms already collected from Borrower which exceeded
permitted limits will be refunded to Borrower. Lender may choote o)make this refund by reducing the principal owed
under the Not: or by making a direct payment to Borrower. If a refund r7duces principal, the reduction will be treated as a
partial prepayment without any prepayment charge under the Note.

13. legislation Affecting Lender's Rights, If enactment cr cxpiration of applicable laws has the effect of
rendering any provision of the Note or this Security Instrument unenforceable according to its terms, Lender, at its option,
may require immediatec payment in full of all sums secured by this Security.Inst;ument and may invoke any remcdics
permitted by paragraph 19. If Lender exercises this option, Lender shall take the st~y specified in the second paragraph of
paragraph i7.

14. Notices. Any notice to Borrower provided for in this Security Instrumeat 2aall be given by delivering it or by
mailing it by first class mail unless applicable law requires use of another method. rl.e notice shall be directed to the
Property Address or any other address Borrower designates by notice to Lender. Any notice'to Lender shall be given by
first class mail to Lender’s address stated herein or any other address Lender designates by nitice.2a Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lend er when given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federalday. and the law of the
jurisdiction in which the Propenty is located. In the event that any provision or clausc of this Secunty Justrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Instremert or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security Instruticnt and the
Note arc declared to be severable.

16. Borrower's Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or a Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums
secured by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by
federal law as of the date of this Security Instrument.

If Lender exercises this option, Lender shall give Borrower notice of acceleration. The notice shal} provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period. Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18, Borrower’s Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the earlier of: (1) S days (or such other period as
applicable Jaw may specify for reinstatement) before sale of the Property pursuant 1o any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions are that Borrower:
(a) pays Lender all sums which then would be duc under this Security Instrument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agreements; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys’ fees; and (d) takes such action as Lender may
reasonably require to assure that the lien of this Sccurity Instrument, Lender's rights in the Propersty and Borrower's
obligation to pay the sums sccured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Sccurity Instrument and the obligations secured hereby shall remain fully cffective as if no acceleration had
occurred. However, this right 10 reinstate shall not apply in the case of acceleratior under paragraphs 13 or 17.
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Assignment of Rents

THIS 1.4 FAMILY RIDER is made this 13th day of APRIL 19 89
snd ix incorporated into and shall be deenied to amend and supplement the Mortgage, Deed of Trust or Security Deed
(the “'Sceurity Instrument®) of the same date given by the undersigned (the “‘Borrower™) to securc Borrower's Note to

THE TRAVELERS MORTGAGE SERVICE {ths ‘‘Lender'*)
of the same date and covering the propeny described in the Security Instrument and located at:

436 N. BROCKWAY STREET, PALATINE, IL. 60067
- 1Proponty Acaress)

1-4 FAMILY COVENANTS. In addition to the covenants and agreements made {n the Security Instrument, Borrower
and Lender further covenant and agree as follows:
A. USE OF PROPERTY; COMPILIANCE WITH LAW. Borrower shall not seek, agree 10 or make a change in the

usc of the Property or Its zoning classification, unlesx Lender hus sgreed in writing to the change. Borrower-shall comply
with alf faws, ord’iances. regulations and requirements of any govemmentsl body applicable to the Property.

B. SUBORDINATE LIENS. Except as permitted by federal law, Borrower shall not allow any lien Inferior to the
Security Insttument to-os perfoctod against the Property without Lender's prior written permission.

C. RENT LOSS INSUNANCE, Borrower shall mainialn insurance against rent loss in addition to the other hazards
fur which insurance is regu'ed by Unlform Covenant S.

D. *BORROWER'S RIG(T €O REINSTATE" DELETED. Uniform Covensnt 18 is deleted.

E. ASSIGNMENT OF LEASI.S. Upon Lender's request, Borrower shall agsign (o Lender all Icases of the Propenty
and all securlty deposits made in connsction with leascs of the Property. Upon the assignment, Lender shall have the
right to modify, extend or terminate the s4iiing Jeascs and to execute new leases, in Lender’s soje discretion. As used in
thix paragraph E, the word “‘lease’ shal’ mean ‘‘subloasc® if the Sccurity Instrument §s on a leasehold.

F. ASSIGNMENT OF RENTS. Borrow *r uiiconditionally assigns and transfers to Lender all the rents and revenues
of the Property. Borrower authorizes Lender or Teirder's agents to collect the rents and revenues and hereby directs each
tenant of the Property to puy the rents to Lendes-o7 Lender's agents. However, prior to Lender's Notice to Borrower of
Borrower's breach of any covenant or agreement ii..*% Security Instrument, Borrower shall collect and receive all rents
and revenues of the Property as trustee for the benefic of Lender and Bamrower, This assignment of rents constitutes an
absolutc aysignment and not an assignment for additional eccurity only.

IT Lender gives notice of breach to Borrower: (i) all rents received Ly Borrower shall be hield by Borrower us (rusice
for benefit of Lender only, to be applied to the sums secured oy the Security Instrument; (ii) Lender shall be entitled (o
collect and receive all of the rents of the Property; and (iil) eacn *carnt of the Property shall pay all rents due and unpaid
to Lender or Lender’s agemt on Lender's written demand to the icrant.

Borrower has not exccuted any prior assignment of the rents and ba; not and will not perform any act that would
prevent Lender from exerclsing lts rights under this puragraph P

Lender shall not be required to enter upon, take control of or maiuiain (h2-Property before or afler glving notice of
breach to Borrower. However, Lender or u judicially appointed receiver may do so at any time there is a breach. Any
application of rents shall not cure or waive any defuult or invalidate any other right or remedy of Lender. This assign-
ment of rents of the Property shalf terminate when the debt secured by the Secnify Instrument is paid {n full.

G. CROSS-DEFAULT PROVISION, Borrower's default or breach under any note <~ sgreemant {n which Lender hay
an inferest shall be a breach under the Security Instrument and Lender may invoke any of the remedies permitted by the
Security Instrument.

BY SIGNING BELOW, Borrower accépp- and agrees to the terms and provisions contained in %aiv i-4 Family Rider,

*

( .
kéé /_& O z i - (Seal
WILLIAM PEREZ Mm

AURA ‘E. PEREZ, ' 78 m

(Seal)
Borrower

(Seal)
m

Form $170 10788
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