State of lllinois U N O F F KEWZCOQ FgYV,

No.
FMII 133-3560-0097 703
00138132 89205568

I

[ Thislndenture, Made s 27TH - gyor  APRIL 19 89 beween ISATAH YOUNG AND
(\ H1S WIFE, LOTTIE YOUNG

, Mortgagor, and
TO COMMONWEALTH MORTGAGE COMPANY OF AMERICA, L.P,.
J) organized and existing under the laws of DELAWARE

M’ Mortgagee.

= Witnesseth: That whereas the Mortgagor is justly indebted to the Mortgagee, as is evidenced by a certain promissory note bearing cven date herewith, in
(/) the principal sumof ~ SEVENTY ONE THOUSAND FIVE HUNDRED EIGHTEEN AND 00/100

(§ *ERANRANNXT] 518,00 ) Dollars
puyable with interest at Ui rate of  ELEVEN AND 00000/100000
per centum ( 14,500 %) per annum on the unpaid balance until paid, and made payable to the order of the Mortgagee at its office in
HOUSTON, TEXAS 77027 or at such other place as the holder may designate
ﬁ? in writing, and delivered; the saidt sitcipal and intcrest being payable in monthly instaliments of ~ 8IX HUNDRED EIGHTY ONE
<) ANZ 09/100 Dollars (§ w***k**k*¥681 ,09 ) on the first day of
JUNE L1989 aniwfibe sum of the first day of each and every month thereatter until the note is fully paid, except that the final
~) payment of principal and interest, if not soonerpuid, shall be due and payable on the first day of MAY L2 19
Now, therefore, the said Mortgagor, for the eetier Lécuring of the payment of the said principal sum of moncy and interest and the performance of the
covenants and agreements herein contained, does by theae presents Mortgage and Warrant unto the Mortgagee. its successors o assigns, the l'ollmvin&

described Real Estate situate, lying, and being in the countv.of  COOK and the State of Wlinois, to wi(w
LOT | IN CUMMINGS AND FARGO'S APDITION TO MAYWOOD, A SUBDIVISION SRR )
OF BLOCKS 3 AND 5 AND ALL OF BLOCUX 4, LOTS 8 TO 12 THEREOF, WITH ('“A
VACATED STREETS ADN ALLEYS IN ASHLAND SUBDIVISION OF PART OF f:-i
SECTION 10, TOWNSHIP 39 NORTH, RANGE 12, EAST OF THE THIRD W
PRINCIPAL MERIDIAN, IN COOK COUNTY, i1LLINOIS. lop]
@
89205208 . pepT-H1 . $14.25

. T#444 TraN 4837 05/08/87 14:11.00

M2 4D %—BP-205548
GOOK COUNTY RECORDER '

PROPERTY ADDRESS: 1421 ST. CHARLES ROAD, MAYWOOD, ILLINCIS 60153
TAR I.DO# 15"10’225“014

Together with ail and singular the tenements, hereditaments and appurtenances thercunto belonging, and the rents. issues and profits thereof’ and all
apparatus and fixtures of every kind for the purpose of supplying or distributing heat, light, water, or power, and all plumbing and other fixtures im, or that may
be placed in, any building now or hereafter standing on said land, and also all the estate, right, title, and intcrest of the said Mortgugor inand to said premises.

This form s used in connection with mortgages insured under the one- to four-family programs of the National Houaing Act which provide for a one-
time Mortgage insurence Premium payment,

7S %g&l / S

Previous Editions Obeolete Poge 1ol 4 HUD-82118M (10-85 Edition)
78138 (87) 24 CFR 203.17(a)
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UNOEFICIAL COPY

Mortgagee at 1ts option cither to the seduction of the indehiedness hereby
secured of ta the restoration or repair of the property damaged. In event of
foreclosure of this mortgsge or other transfer of title w0 the morigaged
propenty in extinguishment ol the indebtedness sccured hereby, all right,
title and interest of the Mortgagor in and to any insurance policics then in
force shall pass to the purchaser or grantee.

That if the premises, or any part thereol, be condemned under any power
of eminent domain, or aequired for a pubhc use, the damages, proceeds,
and the consideration for such acquisition, to the extent of the full amount
of indebtedness upon this Morgage, and the Note secured herchy
remaining unpaid, are hereby assigned by the Mortgagor to the Mortgagee
and shall be paid forthwith to the Mortgagee to be applied by it on account
of the indebtedness secured herchy, whether due or noi.

The Mortgagor further agrees that should this mongage and the note
secured hereby not be cfipible for snsurance under the National Housing
Act within sixty days fromzace date hereof (written statement ol any officer
of the Depariment of Housing and Urban Development or authorized
agent of the Secretary of Hwsing and Urban Development dated subse-
quent to the sixty days’ tine 17 1ic date of this mortgage, declining to
insure said note and this mongage, by deemed conclusive proof of such
incligibility), the Morigagee or the Sokicr,oof the note may, ut its option,
declare alt sums secured hereby immediate’y duc and payable.

In the event of default in making any mont’ily pavinent provided for
herein and in the note secured hereby for a period of hirly (30) days afier
the due date thereof, or in case of 1 breach of any anes covenant or
agreement herein stipulated, then the whole of said principal sum
rematining unpaid together with accrued interest thereon” shall, at the
clection of the Mortgagee, without notice. become immediately daeand

payable.

And in the event that the whole of said debt is declared to be due, tie
Mortgagee shall have the right immediately to foreclose this morigage, and
upon the filing of any bill for that purpose, the court in which sach bill is
filed may at any time thereafter, either before or after sale, and without
notice 1o the said Mongagor, or any party claiming under said Mongagor,
and without regard to the solvency orinssivency of the person or persons
linble for the payment of the indebicdness secured hereby, at the time of
such applications for appointment of & receiver, of for an onder to place
Mortgagee in possession of the premises. and without regurd 1o the vajue
of said premises or whether the same shall then be occupicd by the owner
of the equity of redemption, as a homesicad, enter an order placing the
Mortgagee in possession of the premises, or appoint a receiver for the
benefit of the Mortgagee with power to collect the rents, issues, and profits
of the said preiises during the pendency of such foreclosure suit and. in
case of sale und a deficiency, during the full statutory period of
redemption, and such rents, issues, and profits whea collecied may be
applied toward the payment of the indebtedness, costs, taxes, insurance,
and other items necessary for the prolection and preservation of the

property.

Whenever the suid Mortgagee shall be placed in possessim of the above
described premises under an order of a court in which an action is pending

to foreclose this mortpage of a subsequent mortgage, the said Mortgagee,
in its discretion, may, keep the suid premises in good repair, pay such
current of back tanes and assessments as muy be due on the said preimises;
pay for and maintain such insurance m such amounts as shull have been
sequired by the Mortgagee: Iease the sard premines 1o the Morigagor ¢
athers upan such terms and conditions, exther within o1 bevond any period
of tedemption, as are approved by the court: collect and recenve the rents,
assucs, and profits for the use of the premises hercinabove des nbed: and
employ other persons and expend itsell such amounts as are reasonably
neccessary 1o carry out the provisions of thas parapraph

And in the coce of foreclosure ol this mortgage by sad Mortgagee in
any count of law ar equay, & reasonable sum shull be allowed for the
solicitor's fees, and stenographers” fees of the complamant 1 such
proceeding. and abso for afl cutlays for documentary evidence and the cost
of a complete abwtract of title for the purpose of such foreclosure; and in
case of any other suit, of legal proceedmg, wherein the Morgagee shall be
made a panty thereto by reason of this morigage, 1y costs and eapenses,
and the reasonable fees and charges of the attomevs or salicitors of the
Mortgagee. so made parties, for services 1 such suit or proceedings, shsll
e a further lien and charge upon the said premises under this mortgage.
and nl} such expenses shall become so much additional indeluedness
secured hereby and be allowed in any decrece forechoning this monpage.

And there shall be included i any decree toreclosng this mortgape
and be paid out of the proceeds of any sile made 1 pursuance of any such
degree: (1) All the costy of such suit or sits, advertismg, sale, and
conveyvance, incuding attorness”, sohicitars”, and aenopraphen” fees,
outlays for documentary evidence and cost of siud abstract and
examination of title; (2) all the monevs advanced by the Mortgagee. il any.
for the purpose authorized in the mortgage with nicrest on such advances
atthe rate set forth in the nole secured hereby, from the tme such advances
are made; {3 al) the accrued interest remaning unpad on the indebiedness
hereby secured: (4) all the sad principal money remaming unpind. The
overplus of the proceeds of sale. if any, shall then be patd 1o the Mongagor.

1 Mortgagor shall pay said note at the ime and in the mannet atoresaid
and4nzy abide by, comply with, and duly perform il the covenants and
agreementz=herein, then this conveyance shall be null and void and
Morigagee w2iiLwithin (30) days stier written demand theretor by Mor-
1gpagor, exectie a refease or satisfaction of this montgage, and Mortgagor
herehy waives the beasfits of all statutes or fws which require the carler
exccution or delivesy ofsuch refease or satisfaction by Morigagee.

It is expressly agreed Chat 5o extension of the time for payment of the @
debt hereby secured given by b Mortgagee to any suceessor i nterest of -
the Mortgagor shall operate to release, 1p any manner, the original bty N
of the Mortgagor.

The covenants herein contained shiil-oind, and the benefits and
advantages shall inure, 0 the respective heis Cxpcutons administrstors,
successors, and assigns of the parties hereto. Wherever used, the sinpular T
number shall include the plural, the plural the singular, and the masculine
gender shall include the fermnine.
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