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This Instrument was prepared by:

"(\ Marie Mair
? NORWOOD FEDERAL SAVINGS BANK
5813 NORTH MILWAUKEE AVENUE
CHICAGO, ILLINOIS 80646

N .

THA444 TRAN 4854 05,08/89 15.45 000

#1100 # D »—BP—205038
CO0X COUNTY RECORDER

{Space Above This Line For Recording Data)

MORTGAGE

THIS"4OCRTGAGE 5“Secumy lnslrumcm'xwgwen on W ARELL L 27 0 ,
19.89.... The mor’xagor is ... JOHN...1., A.UBELIQ ND..JUNE. M...AURELIQ,. HXS. WIEE.........

. o wesnsegreeeneens (CBorrower’’). This Security Instrument is given to

............................................ . which is orgamizcd und existing

,8N8 WhOoSE AAAreSS IS ..ocooovviiiviiiiinririiiieneesiinrcssiscnesnerne
.......................................................................................................................................................................... “Lendcr")

Borrower owes Lender the priacipal sum of ... FORTY.. THQUSAND. .AND. NQ/10Q. AR Rhdhde ks sk de sk dekdohben
LRRAARARRARRARRRRKT KPRk Ak RN Dollars (U.S. $..40,000.00..........). This debt is evidenced by Borrower's note
dated the same date as this Sccurity Instrument (“*Note™), which providcs for monthly payments, with the full debt, if not

paid earlier, due and payable i ... M8Y... L . 201D it This Security Instrument
secures to Lender: (a) the repaymmt f the debt evidenced by the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of ali-Gth.cr sums, with interest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performan:c-of Borrower's covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower doe: hercby mortgage, grant and convey to Lender the following described property

JOCRIEA IN ... Q0K o iiceecre e e errentes e T D0 e s ettt st st e bt s b s Rt e a e rebe e b et e A s ear s s ene s r b e bbs saberansen County, Nlincis:
Unit No. 1~29-2~L-B-1 in Lexington Commons Zoach Houses Condominium, as delineated on a plat of

1 -
survey of a parcel of land being a part of tlis' West 1/2 of the West 1/2 of Section 3, Township 42

Neorth, Range 11 East of the Third Principal li:ridian, lying North of the Center line of McHenry

*
Road, in Cook County, Illinois (hereinafter refeircd to as "Development Parcel”), a portion of
which Development Parcel is described as being lexington Commons Units I Subdivision, being a
Subdivision of part of the Northwest 1/4 of Section 3}, aforesaid, according to the plat thereof
recorded July 28th, 1978 as Document 24557904, whicii/Survey is attached as Exhibit A to
Declaration of Condominium made by Central National Suri in Chicago, as Trustee under Trust
Agreement dated September 30th, 1977 and known as Trust_ i, 22718 recorded in the Office of the
" recorder of Deeds of Cook County, Illinois on December ltth. 1978 as Document No. 24759029 as
" amended from time to time, together with a percentage of-commer -elements appurtenant to said
units as set forth in said Declaration as amended from time {o time, which percentage shall
automatically change in accordance with amended Declarations <o Jame are filed of record pursuant
to said Declaration, and together with additional common elementa is such Amended Declarations are
filed of record, in the percentages set forth in such Amended Declirecions which percentages shall
automatically be deemed to be conveyed effective of the recording ol such Amended Declarations as
though conveyed hereby, together with the exclusive right to the use of Garage Unit No.
G-1-29-2~-L~A~-2 as delineated on the aforesaid plat of survey in accordeiace with the provisions of
the aforesaid Declaration as amended from time to time. Trustee also heri:by grants to Grantee and
Grantee's Successors and assigns, as rights and easements appurtenant to vhs -vove described real
eafdee the rights and easements for the benefit of said property as set fortn. in the aforementioned
pedlaration as amended and Trustee reserves to itself, its successors and assigrs, the rights and
eiv\\enCs set forth in the Declaration for the benefit of the remaining property “cscribed therein.
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TOGETHER WITH all the improvements now or hereafter erected on the property, and all easements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixtures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. All of the
foregoing is referred 1o in this Sccurity Instrument as the 'Property.”

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage, grant and convey the Property and that the Property is unencumbered, except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform sccurity instrument covering rcal property.
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If Lender required mortgage insurance as a condition of making the loan secured by this Security Instrument,
Borrower shall pay the premiums required to maintain the insurance in effect until such time as the requirement for the
insurance terminates in accordance with Borrower's and Lender’s written agreement or applicable law.

8. Inspection. Lender or its agent may make reasonable entries upon and inspections of the Property. Lender
shall give Borrower notice at the time of or prior (o an inspection specifying reasonable cause for the inspection.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential, in connection with
any condemnation or other taking of any part of the Property, or for conveyance in licu of condemnation, are hercby
assigned and shall be paid 10 Lender.

in the event of a 101al 1aking of the Property, the proceeds shall be applicd to the sums secured by this Secury
Instrument, whether or not then due, with uny excess paid to Borrower. In the event of a partial taking of the Property.
unless Borrower and Lender otherwise agree in writing, the sums secured by this Security Instrument shall be reduced by
the amount of the proceeds multiplied by the following fraction: (a) the total amount of the sums secured immediately
before the taking, divided by (b) the fair market value of the Property immediately before the taking. Any balance shall be
paid to Borrower.

If the Property is abandoned by Borrower, or if, after notice by Lender to Borrower that the condemnor offers 10
make an award or settle a claim for damages, Borrower fails to respond to Lender within 30 days afier the date the notice is
given, Lender is ~uthorized to collect and apply the proceeds, at its option, cither to restoration or repair of the Property or
to the sums secured) by this Security Instrument, whether or not then due.

Unless Lens’»r and Borrower otherwise agree in writing, any application ol proceeds to principal shall not extend or
postpone the duc'ds’cof the monthly payments referred to in paragraphs ! and 2 or change the amount of such paymeuts.

10. Borrower {Vnt Released; Forbearance By Lender Not a Waiver. Extension of the time for payment or
modification of amor: ze‘ion of the sums secured by this Security Instrument granted by Lender to any successor in
interest of Borrower shall 2o’ operate to relcase the liability of the original Borrower or Borrower's successors in interest.
Lender shall not be requires® 1o.commence proceedings against any successor in interest or refuse to extend time for
payment or otherwise modify #incrtization of the sums secured by this Security Insirument by reason of any demand made
by the original Borrower or Borr/»¢r's successors in interest. Any forbearance by Lender in excrcising any right or remedy
shall not be a waiver of or preclude th7axercise of any right or remedy.

11. Successors and Assigns Beurd; Joint and Several Liability; Co-signers. The covenants and agreements of
this Security Instrument shall bind and Yenefit the successors and assigns of Lender and Borrower, subjoct to the provisions
of paragraph 17. Borrower's covenants and agresments shall be joint and several. Any Borrower who co-signs this Sccurily
Instrument but does not exccute the Note: () is co-signing this Security Instrument only to mortgage, gran! and convey
that Borrower's interest in the Property underhe terms of this Security Instrument; (b) is not personally obligated to pay
the sums secured by this Security Instrument; an< () agrecs that Lender and any other Borrower may agree (o extend,
modify, forbear or make any accommodations witk r.gard to the terms of this Security Instrument or the Note without
that Borrower's consent.

12. Loan Charges. If the loan secured by this Seluiity Instrument is subject 10 a law which sets maximum loan
charges, and that law is finally interpreted so that the interest or other loan charges collected or to be collected in
connection with the loan exceed the permitied limits, then;(a) any such loan charge shall be reduced by the amount
necessary to reduce the charge to the permiticd limit; and (b)-=iy sums already collected from Borrower which exceeded
permitted limiis will be refunded to Borrower. Lender may choore 20 make this refund by reducing the principal owed
under the Note or by making a direct payment to Borrower. If a refund reduces principal, the reduction will be treated as a
partial prepay. ient without any prepayment charge under the Note.

13. Lejgisiation Affecting Lender's Rights. If enactment or zapiration of applicable laws has the effect of
rendering any jvovision of the Note or this Security Instrument unenforceablr actording to its terms, Lender, at its option,
may require immediate puyment in full of all sums secured by this Securi(y Instrumer.t and may invoke any remedics
permitied by paragraph 19. If Lender exercises this option, Lender shall take tiie “¢ens specified in the second paragraph of
paragraph 17.

14. Notices. Any notice to Borrower provided for in this Security Instrumert s%all be given by delivening it or by
mailing it by first class mail unless applicable law requires use of another method. % 'ic riotice shall be directed to the
Property Address or any other address Borrower designates by notice 10 Lender. Any ‘noti¢s to Lender shall be given by
first class mail to Lender's address stated herein or any other address Lender designates by notice to Borrower. Any notice
provided for in this Security Instrument shall be deemed to have been given to Borrower or Lenzier iwhen given as provided
in this paragraph.

15. Governing Law; Severability. This Security Instrument shall be governed by federal 'avrand the law of the
jurisdiction in which the Property is located. In the cvent that any provision or clause of this Security Instrument or the
Note conflicts with applicable law, such conflict shall not affect other provisions of this Security Insirim:nt or the Note
which can be given effect without the conflicting provision. To this end the provisions of this Security lsicument and the
Note are declared to be severable.

16. Borrower’s Copy. Borrower shall be given one conformed copy of the Note and of this Security Instrument.

17. Transfer of the Property or & Beneficial Interest in Borrower. If all or any part of the Property or any
interest in it is sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural
person) without Lender’s prior written consent, Lender may, at its option, requirc immediate payment in full of all sums
secured by this Security Instrument, However, this option shall not be exercised by Lender if exercisc is prohibited by
federa) law as of the date of this Security Instrument. . .

If Lender exercises this option, Lender shall give Borrower notice of acccleration. The notice shall provide a period
of not less than 30 days from the date the notice is delivered or mailed within which Borrower must pay all sums secured by
this Security Instrument. If Borrower fails to pay these sums prior to the expiration of this period, Lender may invoke any
remedies permitted by this Security Instrument without further notice or demand on Borrower.

18. Borrower's Right to Reinstate. If Borrower meets certain conditions, Borrower shall have the right 1o have
enforcement of this Security Instrument discontinued at any time prior to the carlier of: (8} 5 days (or such other period as
applicable law may specify for reinstatement) before sale of the Property pursuant (0 any power of sale contained in this
Security Instrument; or (b) entry of a judgment enforcing this Security Instrument. Those conditions arc that Borrower:
(a) pays Lender all sums which then would be due under this Security Insirument and the Note had no acceleration
occurred; (b) cures any default of any other covenants or agrecments; (c) pays all expenses incurred in enforcing this
Security Instrument, including, but not limited to, reasonable attorneys' fces; and (d) 1akes such action as Lender may
reasonably require to assure that the lien of this Security Instrument, Lender's rights in the Property and Borrower's
obligation to pay the sums secured by this Security Instrument shall continue unchanged. Upon reinstatement by
Borrower, this Security Instrument and the obligations secured hereby shali remain fully effective as if no acceleration hac
accurred. However, this right to reinstate shall not apply in the case of acceleration under paragraphs i3 or 17.
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ADJUSTABLE RATE RIDER
(Cost of Funds Index - Rate Caps)

THIS ADJUSTABLE RATE RIDER is made this .27 N day of APTEL s ,19..89 andis
incorporated into and shall be deemed to amend and supplement the Mortgage, Deed of Trust or Secnmy Deed (the

“Security lastrument”) of the same date given by the undersigned (the “Borrower™) to secure Borrower's Adjustable
Rate Note (the “*Note™) 10........ceeeee. SRUURRRTUR ) | NORWOOD FEDERAL SAVINGS BANK. ...t rreeerevesesresvreene
(the “Lender™) of the same date and covering the property described in

the Security Instrument and located at:

.............. 1052 SOQUTHBURY LANE UNIT B-1 , WHEELING, IL 60090 . ...
{Property Address}

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM RATE THE BOR-

ROWER MUST PAY.

ADDITIONAL COVENANTS. In addition to the covenants and agreements made in the Security Instrument, Borrower

and Lender furtlier covenant and agree as follows:
A. INTEREST RAZE AND MONTHLY PAYMENT CHANGES
The Note provides for an.pitial interest ratc of ...... 8.350%. The Note provides for changes in the interest rate and the

monthly payments, as fciiov s:
4. INTEREST RATE ANI» NIONTHLY PAYMENT CHANGES

{A) Change Dates
The interest rate 1 will pay wn7.v.change on the first day of .. May Lo I990. and on that day
every 12th month thereafter. Each da'~ on which my interest rate could changc is cal!ed a “Change Date.”

(B) The Index
Beginning with the first Change Daie, myinterest rate will be based on an Index. The ‘‘Index’’ is the one month

average cost of funds to FSLIC insured Sevings & Loans in the Federal Home Loan Bank Board 7th District, as
made available by the Federal Home Loan Ba.ib of Chicago. The most recent Index figure available as of the date 45

days before each Change Date is called the **Cuvirznt Index.”’
If the Index is no longer available, the Note Holuer will choose a new index which is based upon comparable

information. The Note Holder will give me notice af this choice.

{C) Calculation of Changes
Before ecach Change Date, the Note Holder will calcu!=te-my new interest rate by adding ....Lwa. AND..50/100
................................... percentage points (.......2.30%) to the Lrrrent Index. The Note Holder will then round the

result of thls addition to the ncarest one-cighth of one percentage pon'( (0.125%). Subject to the limits stated in Section
4(D) below, this rounded amount will bc my new intcrest rate untii the next Change Date.

The Note Holder will then determine the amount of the monthiy piyment that would be sufficient to repay the
unpaid principal that | am expected to owe at the Change Date in full 0-{ne maturity datc at my new interest rate in
substantially equai payments. The result of this calculation will be the nev anount of my monthly payment.

(D) Limits on Interest Rate Changes

The gi.lirfbt rate ] am required to pay at the first Change Date will not be greut:z vhan .. l 0 25 ...% or less than
........................... %. Thereafter, my interest rate will never be increased or decreased o .;'.y smgle Ch:ngc Date by more
than two percentage points (2.0%) from the ’f}f %rdmercsl I have been paying for the greceding twelve months. My
interest rate will never be greater than .

(E) Effective Date of Changes

My new interest rate will become cflective on each Change Date. [ will pay the amount of riy nt w monthly payment
beginning on the first monthly payment date after the Change Date until the amount of my muznzuf, payment changes

again,
(F) Notice of Changes
The Note Holder will deliver or mail to me a notice of any changes in my interest rate and the amounu ¢i'n)y monthly

payment before the effective date of any change. The notice will include information required by law to be given me and
also the titie and telephone number of a person who will answer any question I may have regarding the notice.
B. TRANSFER OF THE PROPERTY OR A BENEFICIAL INTEREST IN BORROWER

Uniform Covenant 17 of the Sccurity Instrument is amended to read as follows:

Transfer of the Property or a Beneficial Interest in Borrower., [fall or any part of the Property or any interest in it is
sold or transferred (or if a beneficial interest in Borrower is sold or transferred and Borrower is not a natural person)
without Lender's prior written consent, Lender may, at its option, require immediate payment in full of all sums secured
by this Security Instrument. However, this option shall not be exercised by Lender if exercise is prohibited by federal lJaw
as of the date of this Security Instrument. Lender also shall not exercise this option il: (a) Borrower causes to be
submitted to Lender information required by Lender to evaluate the intended transferec as if a new loan were being made
to the transferee; and (b) Lender reasonably determines that Lender's security will not be impaired by the ioan
assumption and that the risk of 8 breach of any covenant or agreement in this Security Instrument is acceptable to

Lender.

Loan # 10490--20
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NORWOOD FEDERAL SAVINGS BANK

5813 North Milwaukee Avenue Chicago, lllinois 80648

CONDOMINIUM RIDER

9’!‘ms ConDOMINIUM RiDER ismadc this. . . €75 .o o . 0 ... dayof.... 0P 4t Lo
1989, , and is incorporated into and shall be deemed 10 amend and supplement a Mongnge. Deed of Trust or Deed

to Sccure Dcbt (hercin ‘‘security ms!rum;m'&) dated of cven datc herewith, gwin by the undcmgncd (hercin
“Borrowcr") to sccure Borrower's Note to, . Notwood Federal Savings 'Bank e,
herein “Lender™ the gro y6%e058nbcd in the sccumy instrument and

............. and cov
1082° 5ouTHBSRY S IANESTT P 8¢ covERing. they
(Property Address)

The Property compri to, th an undivided intcrest in the common elements of, a condominium
project known uiiﬁmé’l’gu(ﬁ)m&ﬁg .................................

P N

................

ConNDoMiIN UNt COVENANTS. In addition to the covenants and agrecments made in the sccurity instrument,
Borrower and Lenucs further covenant and agree as follows:

A. Assessmcnts. Borrower shall promptly pay, when due, all asscssments imposed by the Owners Association
or othcr governing bady »f the Condominium Project (herein “Owners Association’) pursuant to the provisions of the
declaration, by-laws, c2de of regulations or other constituent document of the Condominium Project.

B. Hazard Insurance. So long as the Owriers Association maintains a “master” or “blanket” policy on the
Condominium Project which picvides insurance coverage against fire, hazards included within the term “extended
coverage.” and such other hazrrd; as Lender may require, and in such amounts and for such periods as Lender may
require, then:

(i) Lender waives the provision in Uniform Covenant 2 for the monthly payment to Lender of one-twelfth
of the premium installments for hazard in.sarance on the Property;

(ii) Borrower's obligation unde:” Uniform Covenant 5 to maintain hazard insurance coverage on the
Property is deemed satisficd; and

(iii) the provisions in Uniform Covenant 5 regarding application of hazard insurance proceeds shall be
supcrseded by any provisions of the declaration, ‘'ov-lsws, code of regulations or other constituent document of the
Condominium Project or of applicable law to the-¢rient necessary to avoid a conflict between such provisions and
the provisions of Uniform Covcnant S. For any period of timc during which such hazard insurance coverage is not
maintained, the immediately preceding sentence shall te diemed 1o have no force or effect. Borrower shall give
Lender prompt notice of any lapse in such hazard insurancs czverage.

In the event of a distribution of hazard insurance procezds in fieu of restoration or repair following a loss to
the Property, whether to the unit or to common clements, any (uc’i sroceeds payable to Borrower are hereby assigned
and shall be paid to Lender for application to the sums secured Ly .he security instrument, with the excess, if any,
paid to Borrower.

C. Lender’s Prior Consent. Borrower shall not, except after no'‘ce to Lender and with Lender’s prior written

consent, partition or subdivide the Property or consent to:
(i) the abandonment or termination of the Condominium Project. ex.ept for abandonment or termination

provided by law in the case of substantial destruction by fire or other casuaity or'i the case of a taking by condemnation

or eminent domain;
(ii) any matcrial amendment to the declaration, by-laws or code of regulz:2nr of the Owners Association,

or equivalent constituent document of the Condominium Project, including, but not limitzd 1o, any amendment which

would change the percentage intcrests of the unit owners in the Condominium Project; ot
(iii) the eflectuation of any decision by the Owners Assaciation to terminate prof-ssicnal management and

assume self-management of the Condominium Project.
D. Remedies. 1f Borrower breaches Borrower’s covenants and agreements bereunder, irchJicg the covenant
to pay when due condominium assessments, then Lender may invoke any remedies provided r.9Z:r the security

instrument, including, but not limited (o, those provided under Uniform Covenant 7.

IN WITNESS WHEREOF, Borrower has exccuted this Condominium Rider.

(L ()it

J NJ. URELIO -

O\uug m. Qunlis

JJNE M. AURELIO

CONDOMINIUM RIDER — t to & Family—6/75—FNMA/FNLMC UNIFORM INSTRUMENT

Loan # 10490-20
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