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MORTGAGE
) /Divorced &not since remarried
THIS MORTGAGE {3 OATED APRIL 11, 1889, between JOAN T. BAILEY, whose address Is 2148 WEST 110TH

PLACE, CHICAGO, IL %243 (referred to beluw as "Grantor”); and Heritage Bank and Trust Company, whose
address Is 12015 S. Wesi2ir: Ave., Blue Island, IL 60406 (referred to below as "Lender”).

GRANT OF MORTGAGE. For »=iuable consideration, Granior morigages, warrants, and conveys to Lender al of
Grantor's right, tite, and Interest in and to the ‘2lowing deecribed real property, logether with all existing or subsequently erected or affixed buildings,
improvements and fxtures; af easements, rivhtr, ¢/ way, and appurienances; all water, water rights, watercourses and dich rights (including stock in
utilitiee with ditch or krigation rights); and all othar righh.‘mélgea. and profits remirlv'g lo the real gropeﬂy inciuding without limitation at minerais, oll,
gas, geothermal and simiar matiers, located In COOIC County, State of llfinols (the "Real Property™):

LOT 25 AND THE SOUTH 75 FEET O THE EAST 9 INCHES OF LOT 26 IN BRONSON'S RESUBDIVISION
OF LOTS 6,7,9,10,11, AND 12 AND THE 'VZRTH 00 FEET OF LOTS 1,2,3,4, AND 5, IN BLOCK "M" OF THE
RESUBDIVISION OF THE BLUE ISLAND LAND & BUILDING COMPANY OF CERTAIN BLOCKS IN
MORGAN PARK WASHINGTON HEIGHTS, BZING A SUBDIVISION IN THE WEST 1/2 OF SECTION 19 AND
IN THE SOUTHWEST 1/4 OF SECTION 18, ALL IN TOWNSHIP 37 NORTH, RANGE 14, EAST OF THE

THIRD PRINCIPAL MERIDIAN, IN COOK COUNYY, iLLINOIS.

The Real Property or lts address is commonly known as 2143 WEST 110TH PLACE, CHICAGO, IL 60643. The
Real Property tax Identification number Is 25-18-315-031.

Grantor presently assigns 1o Lander all of Grantor's right, titie, and interest in an.'> all leagses of the Property and all Rents from the Property. In
addition, Grantor grants to Lender a Unitorm Commercial Code sacurity interest In the Persunal ®roperty and Rents.

DEFINITIONS. The following words shall have the following meanings when used in this Mu: ioupa:

Credit Agresment. The words "Credit Agreement” mean the revolving line of credit agreena:n 2atad April 11, 1886 between Grantor and Lender
with an Initial credit kmit of $20,000.00, together with all renewals of, extensions af, modiicz'ans of, refinancings of, consofidations of, and
substitutions for the credit sgreement. The interest rate under the revoiving line of credit is a varianie intarest rate based upon an index. The
Index cumrently is 11.500% per annum. The inlerest rate to be applied to the outstanding accoun? La.ance shall be at a rate 2.000 perceniage
points above the Index, subject however 1o the following maximum rate. Under no circumstances shai the iiarest rate be more than the lesser of
21.000% por annum or the maximum rate aflowed by applicabie law.

Grantor, The word "Grantor” means JOAN T. BAILEY. The Grantor is the morigagor under this Morigage.
Guarantor. The word "Guaranior” means and Inciudes without limitation alt guarantors, suraties, and accommodud:n pasties.

Improvements. The word “Improvements” means and includes without émitation all existing and future Improt emants, fixtures, buildings,
structures, mobile homes affixad on the Real Propaerty, faciities, additions and similar construction on the Real Property.

indebledness. The word "Indeblacness” means all principal and Interest payable under the Credit Agreement and any amounts expended of
advanced by Lender 1o discharge obligations of Granior or expenses Incurred by Lender 1o enforce obligations of Granior under this Morigage,
together with interest on such amounts as provided in this Morigage. Specifically, without limitation, this Morigage secures a revolving fine
of credit, which obiigates Lender 1o make advances 1o Grantor 30 long as Grantor compiles with all the terma of the Cradit Agresmant.
Such advances may be made, repaki, and ramade from time to tims, subject to the limitation that the total outstanding balance owing at
anyomﬂmo,nothdudngﬂmneomonwdnbﬂane.nlﬂxodorvmlbhnuorwmuptovldodmmmodtmany
temporary overages, other charges, and any amounts expended or advanced as provided in this paragraph, shall not exceed the Credit
Limit as provided In the Credit Agresment. it Is the intention of Grantor and Lender that this Morigage secures the balance outstanding
under the Credit Agreement from time to time from zero up to the Credit Limit as provided above and any intermediats balance.

Lender. The word "Lender” means Herltage Bank and Trust Company, its successors or assigns. The Lender is the morigagee under this o
Morlgage.

Mortgage. The word "Morigage® means this Morigage between Grantor and Lender, and includes without limitation all assignments and security I\J
interest provisions relating 1o the Personal Property and Rents. O

Personal Property. The words “Personal Property” mean all equipment, fixtures, and other articles of personal property owned by Granior, nowc-"
or hersafier aftached or affxad 1o the Real Property; together with sl accessions, parts, and additons 10, af repiacements of, and aff SUbSKLAONEG,)
for.myolmchwm;ﬂmmummmmmumuummu’mummw
sale or other disposition of the Property. R,
Property, The word *Property” means colectively the Real Proparty and the Parsonal Property. SO I N
Real Property. The words "Real Proparty” mean the Property, IMmests and rghte deacried AW i1 the “Grarh & N/nage” sstish
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pay, 50 long as Lender's interest in the Property is not jeopardized. it a lion arises or is fied as a result of nonpayment, Grantor shall within fheen
(1s)dayammmm«.hmum.mmm)dmm@mmmdmm.mcmmwotmm,ovn
roquesbdbyLonder,dopoallmumwhmawtﬁdunwwmwmm«onwmmmmbmhmmmww
toMwmmmwmmdwmwomohargesmmeouldwuannrownotatoredowfeoredeundermeﬁen. In
any contest, Grantor shall defend itself and Lender and shall satisty any adverse judgment belore enforcement against the Property. Grantor shak
name Lender as an additional obligee under any surety bond furnished in the conlest proceedings.

Evidence of Payment. Grantor shall upon demand furnish 10 Lander satisfactory evidence of payment of the tzxes or asssssments and shal
authorize the spproprise governmental official 10 deliver 1o Lender at any ime a writien staloment of the taxes and assessments against the

Property.

Notios of Construction. Grantor shall nodly Lender at least fifteen (18) days before any work is commenced, any dervices are furnished, or any
materisis are suppiied 10 the Property, ¥ any mechanic's llen, materiaimen’s len, or other len couid be asserted on account of the work, sarvices,
or maleriais and the cost exceeds $2,500.00. Granor will upon request of Lender furnish 10 Lender advance assurances satisfactory 1o Lender
that Granior can and wil pay the cost of such improvements.

PROPERTY DAMAGE INSURANCE. The following provisions relating to insuring the Property ae a pait of this Morigage.

Maintenance of nuurance. Grantor shall procure and mainiain policies of fice insurance with standard exlended coverage endorsemants on a
replacement busis #uf the full insurable value covering all Improvements on the Real Property in an amount sufficient 1o avoid application of any
coinsurance clause, and with a standasc morigagee clause in favor of Lender. Policies shall be writien by such insurance companies and in such
form as may be reasorably acceptable to Lender. Grantor shall deliver 1o Lender certificales ol coverage from each insurer containing a
stipulation that coverage /1 not be cancelied or diminished without a minimum of ten (10) days’ prior written notice 1o Lender.

Application of Proceeds. Grmtorchalpron'pnynoulyLonduolmybumdmupobmﬁmnunmuconoiropwor
replacement exceeds $1,000.00. Lrader may make proof of loss if Grantor falls io do S0 within fitleen (15) days of the casualty, Whether or not
Lender's sacurity Is impaired, Lerder may, at its election, apply the proceeds 1o the reduction of the indebledness, payment of any ¥en affecting
the Property, of the restoration and “pair of tie Property. If Lender elects to apply the proceeds lo restoration and repair, Grantor shal repair o
repiace the damaged or destroyed imprvements in & manner satisfactory fo Lender. Lendar shaf, upon satistactory proof of such expenditure,
paymreknbumeummn\epfoewdmnwmmbbmm repair OF resioration if Grantor 18 not in default hersunder. Any proceeds
which have not been disbursed within 180 Jays #*:«v their receipt and which Lander has not committed 10 the repair or restoration of the Property
shall be used first to pay any amount owing %o Lencer under this Morigage, then to prepay accrued interest, and the remainder, # any, shall be
applied % the principal balance of the indebledt>oe ¥ Lender holds any prooseds afier payment In full of the Indebledness, such proceeds shall
be paid to Grantor.

Unexpired insursnce at Sale. Any unexpired insuranve etdll inure 1o the benefit of, and pass lo, the purchaser of the Property covered by this
Mortgage at any trustea's sale or other sale held under the p ovisions of this Mortgage, or at any foreclosure sale of such Property.

Compllance with Prior Indebtedness. During the period in whicl. any prior Indebledness described below is in atfect, compllance with the
insurance provisions contained in the instrument evidencing suct riir indebledness shall constitute compliance with the insurance provisions
under this Morigage, 1o the extem compiiance with the ferme of thia.4%rigage would constitute a duplication of insurance requirement, if any
proceeds from he insurance become payable on loss, the provisions in 1.8 Morigage for division of proceeds shall apply only 1o that partion of

the procoeds not payable io the holder of the priof indeblacdness.

EXPENDITURES BY LENDER. If Grantor fails to comply with any provision of this 40/ 3age, including any obligation 1o maintain existing indebledness
in good standing &s required below, or ¥ any action or proceeding is commenced i:a wouki materiaily affect Lender's interasts in the Proparty, Lender
on Grantor's behalf may, but shalt not be required o, take any action thet Lender deems a/,prof riate. Any amount that Lender expands in 8o doing wi
beulmareanmmochcgodundulhaodtﬁgmmﬁommmmwmdcrpﬂbv;.nndorlothedataofmpammbyennu. Al such
axpenses, &t Londer's option, wil (a) be payable on demand, (b)uaddodblmulnwwinmmmmlmuupmm“mn@
be payable with any instaliment payments 1o become due during either (i) the iermn of any apphcawy.-incurance policy or (i) the remaining term of
Credit Agresment, of (c)beumduabdloonplymontwﬂchwumnndpayablounmwh,kgfmm‘ammmy. This Morigage Nso Wi «
secure payment of these amounts. The rights provided for in thia paragreph shakl be in addition 10 aiyy other rights or any remedies to which Le: ’
may be entited on account of the default. Any such action by Lender shall not ba construed as curing tha: Ceiault 90 83 fo borl.ondettromnnyrm%
o

that & otherwise wouid have had.
WARRANTY; DEFENSE OF TITLE. The following provisions relating to ownership of the Property are a pan of thie ¥ 7iiqage.

Tite. Grantor warrants that: (s) Granior holde good and markatable tile of record 1o the Property in fee simie. fraemddearotdllbnun\
ancumbrances other than those set forth in the Real Property description of in the existing indebtedness section oehw or in any tite Insur
policy, title report, or final title opinion lssued in favor of, and accepted by, Lender in connection with this Morigage, 7.0 {b) Grantor has the ful
right, power, and authority 1o axecute and deliver thia Morigage to Lender.

Defenss of Title. Subject 10 the exception in the paragraph above, Granior warrants and will forever defend the 1ite to the Property against the
{awhul ciaims of all persons. in the event any action or proceeding is commenced that quastions Grantor's tite or the intereet of Lender under this
Morigage, Grantor shall defend the action at Granior's expense. Granior may be the nominal party in such proceeding, but Lender shall be
entitled 10 participate in the procesding and 1o be reprneented in the proceeding by counsel of its own choice, and Grantor will deliver, of cause to
be delivered, 1o Lender such instruments as may be reguesied by it from time 1o Sme to permit such participation.

Compliance With Laws. Gramor wamants that the Property and Grantor's use of the Propesty complies with all existing appicable laws,
ordinances, and requlations of governmental authorities.

EXISTING INDEBTEDNESS. The foslowing provisions concerning existing indebledness are a part of this Mortgage:

Existing Lien. The ken of this Morigage securing ihe Incebledness may be secondary and inferior to an existing lien. Granior expressly
covenants lndvmbwlv.oruololmpnymom-ol.unexiamglndabaodnmmdloprevemmydolaunonmolndobaedneu.mydelm
under the instruments evidencing such indettedness, ¢v any default under any secusity documents for the indebledness.

Default chopmmolanylnmlmntotprtndpalorunylmmtonmmﬂnglndebtodnmismtmudemhlntmmewm
Mwmwchbndobndmofuwd.ddwlocwrundumlnurummmunngmhmdobbdmmd not be cured
mﬂngmwpmmpubdmn.m.lmwpﬁmo!W.WIMWNWMMMMMMM
due and payable, and this Morigage shall be in dataut.

No Modification. Granior shall not enter Into any agrsement with the hoider of any morngage, deed of Fust, or other securily agreement which
mmmumwmmmmmm.m.ammzmwmmo«m.
Gnmumlndthuroquedmmptwmmmmmummmmmmulmwmwmw.

CONDEMNATION. The following provisions relaling 10 condamnalion of the Progurly are a part of ¥ Mongage:.

3
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Grantor against any of the Property. However, this tubsection shall not apply in tha event of a good faith dispute by Grantor as 10 the valdity or
reasonableness of the claim which is the basis of the foreciosure, provided that Granor gives Londer writien notice of such claim and furmshes
reserves of a surety bond for the claim satisfactory 1o Lender.

Breach of Other Agresment. Anybrawhby@muxund«mmo!moﬂwagmumn@mmdundumuhmtrumdhod
within any grace period provided therein, including without imitation any agreement concerning any indebtedness or other obligation of Grantor to
Lander, whether existing now of later.

Events Aftecting Guaramior. Any of the preceding events occure with respect 1o any Guaraniof of any of the Indebiedness or such Guarantor
dles or becomes incompetent Or any Guarantor revokss any guaranty of the Indebledness. Lender, st its option, may, but shall not be required 10,
penmmoeuumbc‘lmtomumumondmonalymobﬂgwomnrldngunderthowarmtyhammnoruwmoqbLmdu.and.sn
doing 80, cure the Event of Default.

Existing Indebtedness. Delault of Grantor undér avy prior obligation or under any instrument on the Property securing any prior obligation, of
commencement ¢f any sult or other action 10 forecioss any existing lien on the Property.

RIGHTS AND REMEDIES ON DEFAULT. Upon the occiirence of any event of default and at any time therealter, Lender, at its option, may exarcise
any onea or more of the following rights and remecies, in aukion 10 any other rights of remedies provided by law:
Acosierste Ind otudness. Lander shall have the rigiht at its option without notice 10 Granior 10 declare the entire Indebledness immediately due
and payable, incliang any prepayment penalty which Geanor wouid be required 1o pay.
UCC Remedies. Wra inepect to all or any part of the Personal Property, Lender shall have all the rights and remedies of a secured party under
the iiinois Unitorm Curirmoivial Code.
Coltect Rents. Lender 812’ i ve the right, without rotice 1o Grantor, 10 take possession of the Property and collect the Rents, including amounts
past due and unpaki, and azpt e net proceeds, over and above Lender's costs, against the indebtedness. In furtherance of this right, Lender
may require any tenant of other uzer of the Property {o make payments of rent of use fees directly fo Lander. If the Rente. are collacted by Lender,
then Grantor krevocably designates Lender a8 Granior's afiorney-in-1act to endorse instruments received in payment thereo! in the name of
Granior and 1o negotiate the same and r2act the priceeds. Payments by tenants o other users to Lander in response to Lender's demand shall
the obligations for which the pamuni are rrade, whether or not any proper grounds for the demand axisied. Lender mey exercise fts
rights under this subparagraph aither in pecson, bu aent, or through a receiver.

Mortgages In Possession. Lender shall ha e thu right 1o be placed as morigagee in possession or 1o have a recelver appointed (0 take
pombno!dormypmotmﬁom.wnhmpmbpmmmptmu\ePropeny.toopefmmePropowpfmdlng!oredomor
m.mdbmmmnmhommﬁommdax,'mepmm.owmnbovatmmotmmhip.ngdmwmndebmdcm
The morigsgee in possession of receiver may 36rve with_i” bond # permitted by law. Lender's right to the appoiniment of a receiver shall axist
whether of not the apparent value of the Property ext:eecs ‘ne indebiedness by a substantial amount. Employment by Lender shak not disquaity
a porson from serving &8 a receiver.

Judicial Foreclosure. Lender may oblain a judicial clecree forecicsing Grantor's interest in all or any part of the Property.

Deficlency Judgment. f permitted by spplicable law, Lender may oF.ain a judgment for any deficiency remaining in the Indabledness due o
Lender afier appiication of st amounts received rom the exercise of the 4tz provided in this section.

Other Remedies. Lander shall have all other rights and remedies provid.d in this Morigage or the Credit Agreement or available st law or in

oquity.

Sale of the Property. To the exient permitied by applicable law, Granior hereby v.aives any and all right 1o have the properly masshalled. In
sxercieing its rights and remedies, Lender shall be 190 1o soll all or any part of the Propty together or separalely, in one sale or by separate
salos. Lender shail be entitied 10 bid at any public saie on alt or any portion of the Propery

Notice of Sale. Lander shall give Grantor ressonablo notice of the time and place of any pu”ac ~ale of the Personal Propenty of of the time afier
which any privaie salé or other intended disposition of the Personal Property is to be made. Fv asonable notice shall mean notice given at least
1en (10) days before the lime of the sale of dispositior.

Waiver: Election of Remedies. A waiver by any party of a breach of & provision of this Morigage siiall n~1-onstitute a waiver of or prejudice the
party’s rights otherwise to demand strict compliance with that provision of any cther provision. Election 1y Ler der © pursus any remedy shak not
exclude pursuit of any other remedy, and an election 1o make expendituree of take action to parform an OunyBton.af Granior under this Morigage
aftor takure of Granior to perform shall not affect Lender's right 1o declara a default and exercise Its remedies unrar this Martgage,

Attorneys’ Fees; Expenses. if Lender instiutes any sult or action 1 enforce any of the terme of this Morigage, Lender shall be entitied to recover
such sum as the court may adjudge reasonable as atlornays' lees at trial and on any appeal. Whether or not am 0.un action is invoived, sl
reasonable expenses incurred by Lender that in Lender's opinion are necessary at any time for the protection of its iniarest or the enforcement of
s rights shail become a pant of the Indehiedness payable on demand and shall bear interest from the date of expenditure until repaid ai the (
Credit Agreement rate. Expenses covered by this paragraph inciude, without imitation, however subject to any limits under applicable law,
Lender’s attorneys' fees and legal expenses whether or nol theve is a lawsult, including attorneys' fees for bankruplcy proceedings (including
oﬂomtomodfyovvmmywtonuﬂcmymlnwnclon).nppoabmdnnyuﬁdpmdpoot-pdgmntooﬂoeﬂonmm,nncoslcfmcmng N
records, oblaining tite reports {incuiding foreciosice reports), surveyors' reports, and appraisal fees, and title insurance, to the extent permifted by o
applicable law. Grantor aiso will pay any court costs, in addition to all other sume provided by law. (o |
NOTICES TO GRANTOR AND OTHER PARTIES. Any notice under this Mortgage, including without limitation any notice of delault and any notice of do
salobGramor.shalbeIanngandshdbeoﬂecMwhonmalydﬂwodor.nmded.ahdlbodoumdeﬂecﬁvawhendopowedlntheumnd \j
States mall first class, registered mail, postage prepaid, directed to the addreeses shown at the top of page one (1). Any party may change its address ()
tornoﬂcosunderthbMorlgagobyglvmglommnmﬂmmnnomupm.spedfyingmmthopmposeolthenoﬁoohtochengothepeny‘a
address. Meoplesotmﬂcuolbmdowmffom!hohoiduotanyhnwhichhpﬂodryovatNaMongagoshalbesanNoLendu'saddrees.u
shown near the top of the first page of this Morigage. For notice purposes, Grantor agrees 1o keep Lender informed at all times of Grantor's current
address.
MISCELLANEOUS PROVISIONS. The following miecelianeous provisions ai@ & part of this Morigage:
Amendments. This Morigage, together with any Related Documents, constitutes the entire understanding and agreement of the parties as to the
matters set forth in this Morigage. No alteration of or amendment % this Mortgage shail be effactive uniess given |n writing and signed by the
party or parties sought 1o be charged or bound by the aheration or amendment.
Applicable Law. This Mortgage has been delivered 10 Lender and accepted by Lender In the Stats of illinols. Subject to the provisions
on arbitration, this Mortgage shail be governed by and construad ia ancardance with the laws of the State of lilinols.

Arbiraticn. Lender and Grantor agree et all laputes, Ciaine 30 COMIOVErsies DOAWOIR T, wWheins Individend, foRR, 20 Thess
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