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State of litinols Mortgage

This Indenture, made this ~ 5TH day of MAY ,;i8 89 . between
ELAINE M, ARMOUR A MARRIED WOMAN

, Mortgagor, and
WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION o5
a cotporation organized and existing under the laws of THE STATE OF COLORADO . Montgagse.
Wilnesseth: Tnat whereas the Mortgagor is justly indebted 1o the Mortgagee, as is evidenced by a certain promissory nole
bearing even date herewith. in the principal sum of

SIXTY THOUSAND Sii iUNDRED NINETEEN AND 00/100

Dollars ($ 60,619,00 ) »ayable with interest at the rate of ELEVEN
por centum { 11.000 %).perannum on the unpaid balance until paid, and made payable to the arder of the Morigagee at its

office in 14707 EAST SECON''-AVENUE

AURORA, CO 80011 . : . . :
other place as the holdel may designate In waiti1g, and deliverad; the said principal and interest baing payable in monthly installments

day of JULY , 1989 , and a-ika sum on the first day of each and every month lhereatter umﬂ the note is
fully paid, except that the final paymant of principai and interest, if nat sooner paid, shall be due and payabld on the first day of

,or at such

JUNE . 2019 . | e
de

Now, Therefore, the said Mortgagor, for the better securing of the-paymant of the said principal sum of monaey and interest anN
the performance of the covenants and agreemsnts herein contained, dacs Ly thase presents Mortgage and Warrant untp thag
Mortjagae, its succassors or assigns, the following described Real Estate situate, lyirg.-and being in the county of - U‘

COOK and the State of illinois, 1o wit:

LOTS 54 IN J.E. MERRION'S NOB HILL ADDITION TO COUNTRY CLU3 WILLS

RESUBDIVISION OF LOTS 22 ANS- 75 INCLUSIVE. LOTS 104 M0 132 T.CTUSIVE, LOTS 157

TO 186 INCLUSIVE, AND LOTS 208 TO 223 INCLUSIVE, TOGETHER WITHA VACATED STREETS

ey Py Mo by
NORT™:

EAST OF THE THIRD PRINCIPAL MERIDIAN, IN COOK COUNTY, ILLINOIS. RRNGE 13,

28-26-105-054

ALSO KNOWN AS:
3712 WEST 168TH ST

SR I s o007

Together with ali and singular the tenements, hereditaments anc appurtenances thereunto pelonging, and the rents, issues, and profits
thereo!; and all apparatus and fixtures of every kind for the purpose of supplying or distributing heat, fight, water or power, and all
plurmbing and other lixtures in, or that may be piaced in, any building now or herealter standing on said land, and also all the estale,
right, title, and interest of the said Mortgagor in and to said pramises.

This form is used in connection with mortgages insurad under the one- 1o four-faryy pesgras of &g Nadcrna’ ausng A aswer reaire 3 Ore-Time

Mortgage insurance Premium payment {mciuding sectons 203(bj and (1)) 1 accerdance with the reguiatiens for moso programs
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" promptly by Mortgagor, and cach UMQnE»E mcIJC,—I AIL CQI{P X Il be placed in possossion of the

hereby authorized and directed to make payment for such loss directly
tc the Mongagee instoad of to tho Monigagor and the Martgagee jointly,
and tho insurance proceeds, or any part thereol, may be applied by the
Martgagee at its option either to the reduction of the indebtedness
hereby secured or to tho rastoraton or repa’r of the proporty damaged.
in event of foreclosure of this mongage or other transier of tida 1o the
morigaged proporty in extinguishmant of the indoblpdnass socured
hereby, all right, tide and intorest of the Martgager in and fo any
insurance policies then in force shall pass 10 the purchaser or grantee.

That if the premises, or any part therofk be condomned under any
powar of eminent domain, or acquired fog‘ 4 public use, the damages
proceeds, and the consideraton fog gugh. agquisition, to the extent of
the full amount of indebtedness” Iépon thts ‘Mortgage, and the Note
secured hereby remaining  un ‘-mn heroby assigned by the
Mortgagor to the Morigagee ahd shdlh be paid forthwith 1o the
Morigagee to be applied Lyt on Fccoy‘m o! the indebteoness secured

hereby, whether due of not. ) ' e

-

The Mortgagor Further A-'ar "I;al'fsﬁould this mortgage and tho
note secured hereby not bo ef‘.gx“" #=>Tnsurance under the Mational

SIXT( days

from the date hereof (weitten statement of an. zincor of the Depantment
ot Housing and Urban Development or authunand agent of the
Secrotary of Housing and Urban Dovelopment datd suvsequent to the

SIXTY days Ume from the

Housing Act within

date of this mortgage, dechning to mlure amd nato and thig me 19age
being deemod conclusive prool of such inoligitliity), the Mortg2 gee or
the holder cf the note may, at its option, daclare all sums seclcd
herehy immediately due and payable. Nowithstanding the foregoing,
this opton may not be exercisad by the-Mongagee whon the inefigibility

for incurance under the National Housing Act is due to the Morigagee's
failure 1o remit the montgage insurance premium to the Department of
Housing and Urban Developmaent

In The Event of defautt in making any monthly payment provided
lor hetoin and in the note secured haroby for a penod of thirty (30) days
shar the due date thereot, or in case of a breach of any othor covenant
or agreement herein stipulated, then tho whole of said principal sum
remaining unpad together with accrued intarest thereon, shall, at the
clection of the Mortgagee, without notice, become immediatoly due and
payable

And In The Event tha! the who'o or said debtis declared 1o be duo,
the Morigagce shall have the right immediately to forecicse this
mortgage, and upon tho hling of any bill for that purpose, the court in
which such bill is tiled may at any time thereaftar, eithor before or after
sale, and without nouce to the said Mortgagor, or any party claiming
under said Morigagor, and without regard to the sotvency or insolvency
o! the perssn or persons iiable for the payment of the indebledness
securcd hereby, at the time of such applications for appointment of a
receiver, of for an order io place Mortgagee in possession of the
premiscs and without rogard (o the value of said promises or whether
the same shall then be occupied by the owner of the equity cf
redemption, as a homestead, enter an order placing the Mongagee in
possession of tho premises, or appoint a receiver for the benelit of the
Morigagee with power to collect the ronts, issues, and profits of the
said premises during tha pendency of such foreclosure suit and, in
case of sale and a dehcioncy, during the luil statutory penod of
redomption, and such rents, issues, and prolits when collected may be
appicd toward the payment of the indebledness, costs, laxes,
nsurance, and othet toms necessary for the protection and presarva-
tion of the properly

AMROLTADRE 8 87 Page3old

abovn’desc¢ribed’ promwos undm an order of a court in which an action
is ponding to foreclose this morigage or a subsequent mortgago, the
said Mortgagee, in s discretion, may: keep the saigd premises in good
Tepair; pay such current or back taxes and assgssments as may be dun
on the said premises; pay for and mantain such insurance i such
amounts as shall have been required by the Mortgagee, keaso the naid
premisas 0 tha Mortgager or others upan such terms and canditions,
either within or beyond any period of redemption, as are approved by
the court; cellect and receve the ronts, issuos, and protits tor the use of
the premises heroinabove described; and employ other persons and
expend itself such amounts as are reasonably noccassary 1o carry out
the provisions of this paragraph.

And in Case of Forecloaure of this morigage by saii Mongagee in
any court ol law or equity, a reasonable sum shall bo allowed for the
solicitor's feas, and stenographers' feas of the complamnant in stch
proceeding, and also for all oullays for documentary evidence ard tho
cost of a complete abstract of title for the purposa of such foreciosure,;
and in casc of any other suit, or legal procoeding, wheran the
Mortgagae shall be made a party therato by raasen of this morigage, its
costs and expenses, and the roasconable fees and charges of the
attornays or sohcitors of the Mortgagwe, so made partics, tor services
in such suit or procecdings, sha!l be a further lien and chargn upon the
said premisos under this mortgage, and all such oxponsos shall
become s0 much additional indebledness socured hereby and be
allowed in any decree foreclosing this mortgage.

And There Shall be Included in any decree foreciosing this
mortgaga and bo paid out of the praceads of any sale mado n
pursuance of any such dacree: (1) All the costs of such suit or suits,
advertising, salo, and zonveyance, including attorncys'. solatlors’, and
stenographers’ fees, outlays for secumentary evidence and cust of sard
abstract and examination of ttie; (2) all the moneys advanced by the
pongagee, if any, for the purpose auvthonzed in the morgage win
inrerezt on such advances at the rate set forth in the note secured
herab;, ‘lom the bmo such advances are made, (3} all the accrued
intorest re maming unpand on the indgbtednoss hereby secured; and (4}
all the sad poncipal money remaining unpaid  Tho overphus of the
procoeds ol If e salu <l any, shall then be paid to the Mortgagor ;,;

It Mortgagor shall £éy said note al the time and in the manner

aloresaid ang shall abicl Gy, .comply with, and duly porform afl the

covenants and agraements heriin, then this conveyanco shall ba nuth
and void and Mortgagee will, within thirty (30) days afler wnilen’
demand thercfor by Morigagot, exicute a reloase or satisfaction of tfwd
mortgage, and Morigagor hercby waives bho benelits of all statutos of
laws which requira the carlier execution or uelivery of such rolrase or
satisfaction by Mortgagee.

It is Expressly Agreed that no cxtension of the time for payment of

the dabt herudy secured given by the Mortgagee to any successor in”

interast of the Mortgagor shall operate 10 reipase, in any mannar, the
original liability of the Mortgagor

The Covenants Herein Contained shall bind, and the benefits and
advantages shall inure, to the respactive howrs, excculors, as
ministrators, successors, and assignees of the parties heron.
Wherever usad, the singular number shall includs the plural, the plural
the singular, and the mascutine gender shall .niclude tho feminine

SEE ATTACHFD ASSUMPTION RIDER
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2 FHA CA&E#IIBI :5677198-703 / 203B

LOAN $00055321 (0071}

FHA ASSUMPTION RIDER TO THE
MORTGAGE/DEED OF TRUST

This Rider, dated this SH dayot MAY 19 89 , amends the
Morigage/Deed of Trust of even date by and belween

ELAINE M, ARMOUR A MARRIED WOMAN

, herea'te: raferred to as Mortgagor/Grantor, and

WESTAMERICA MORTGAGE COMPANY , A COLORADO CORPORATION

, hereatter referr~d ‘o as Morigagee or Holder of the Note, as follows:
The mortgagee or hoider of the note shall, with the prior approval of the Federal Housing Commissioner,
or his designee, declare all suris.secured by the montgage/deed of trust to be immediately due and payable if
all or part of the property is sold or othcnvise transterred (other than by devise, descent or operation of law)

by the mortgagor/grantor, pursuant to a Cortract of sale executed not later than 12 months atter the

date on which the mortgage/deed of trust is e scuted, 1o a purchaser whose credit has not been approved in
accordance with the requirements of the Commissioner,

IN WITNESS WHEREOF,
ELAINE M. ARMOUR A MARRIED WOMAN

set HIS/HERands(s) and seil(s) be day and year first aforesaid.

v, 2 .
SNA S 2 [seal)

ELAINE M. ARMOUR

[Seal]

. DEFT-m)

$13.25

TEI3I3 TEAM 9472 (5. 08/kReal s
Wi 7 0 n—-820 -205991

CrJOK COUNTY RECORDER
[Seal]

Signed, sealed and delivered
in the presence of

b i

(/{" 7

3:89 - FHA Assumption Ricler
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