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FIRST CREDIT EQUITY LINE MORTGAGE $1 6 00
JUL

TS MORTOAGE ("Sccurity Instrumemt”™) s given on MAY 1, 1989 ‘The morigagor is
LAWRENCE E. FREEDENBERG AND REVONDA JAYNE FREED

("Dorrowct"). This Sccurity lastrument Is given to The First National Dank of Lincolnwood, a
nallon.nl banking associntion, and whose address is 6401 N, Lincoln Ave,, Lincolnwood, fitinuis
Lcndcr ). Borrower owes Lcmlcr Mmlmnm principal sum of TWENTY THOQUSAND .
AND 0 """"" Dollmis (U.5.3 20,000 ). or the aggicpule unpaid mmount
of nll Joans made by Lemder pursuamt to (Im( Lcrt::in First Credit Bguity line Agrcement
("Agrcement™) of even date herewlith, whichever is less,  Fhix deby s cvidenced by the
Agrecemcnt executed by Borrower daicd the samc daic as this Sccurity Instrument  which
Agrcement provides for monthly interest payments, with the full debt, il not paid carlier, duc
s \paynble scven years frtom  the date of this morigage. The fender will provide the Dorsower
wiili .a final payment notice at Icast YU days before the final payment must be made The
Agriciment provides that loaus may be made from time to time (but in no cvent later than 7
years| fisan the date hercof)  not (o cxceed the above stated maximumy  amownt  ouwtstanding
any onc thie. All future foans will linve the samc priority as the original luan,  ‘This Sccacity
Instrunicny cevures to Lender: (1) the repayment of the debt evidenced by the Agrcement,
with imterest,” <od all renewnls, cxicusions and modilications; (b} the payment of all other
with intzrest, advanced under paragraph 6 (o protcel the sccurity of this Security

the perfosmnance of Borrower's covenants and agrecments under  this
For this pwposc, Borrower docs heichy morigage,

—

DT 970747

sums,
Instrument; and ()

Sccurity Instrumient ard the Agrcement,
gv:ml and convey to londer the following desciibed propetty locaied in

County, litinais:
SEE LEGAL DESCRIPTION ATTACHED HERETO AND MADE A PART HEREOF.

LEGAL DESCRIPTION ATTACHED T2 FIRST CREDIT EQUITY LINE MORTGAGE BY AND
BETWEEN LAWRENCE E. FREEDENBERE “ND REVONDA JAYNE FREEDENBERG, HIS WIFE
AND THE FIRST NA11UNAL BANK OF LINCOLNWOOD

-

PARCEL 1:
UNIT 5008 IN LAKE POINT TOWIR CONUOMINIUM, AS DELINEATED ON A SURVEY

OF ZHE FOLLOWING DESCRIBED ReéL ESTATE:

A PART OF LOT 7 1IN CNICAGO DOCK AMY CANAL COMPANY'S PESHTIGO DUCK
ADDITION 1IN SECTION 10, TOWNSHIP 32 NORTH, RANGE 14 EAST OF THE THIRD
PRINCIPAL MERIDIAN, WIHICH SURVEY IS ATTAZUED AS EXNIDIT 'A' TO TUE

DECLARATION OF CONDOMINIUM RECORDED AS (DOCUMENT NO. 88309162, TOGETHER
WITH 1TS UNDIVIDED PERCENTAGE INTEREST i} TJIE COMMUN ELEMENTS, IN COOK (B

COUNTY, ILLINOIS QK -
&S
PARCEL 2: . ‘e o
EASEMENTS FOR TIE BENEFIT OF PARCEL 1 FOR THE FURZOSES OF STRUCTURAL O
SUPPORT, INGRESS AND EGRESS, AND UTILITY SERVICER AS SET FORTH IN I 4
DECLARATION OF COVENANTS, CONDJTIONS, RESTRICTIONS AND EASEUENTS HAvE O
P CHICALNO . £S5 TRUSTEF

BY AMERICAN NATIONAL BANK AND TRUST CONPANY OF CHICALO
1988 AND KNOWN A5 LHYST NUHBER

UNDER TRUST AGREEMENT DATED JANUARY 7, R
1043-99-09, DATED JULY 13, 1988 AND RECORDED JULY 14, 1985 AS DOCUNENT

88309160.

COVLNAN'I S. Borrowcr uud Lender covenant and ngice as follows:

I, Digment of Drincipal and  lutcrest,  Borower shall prompily pay when

principal of and interest on the debt cvidenced by the Agrecment

2. Apnlicatjon  of Pavinents, All payments reccived by Lender shall he applicd 1o the

annual fee, intcrest due, and then, 1o principal.

duc the

3. _Cliarpes: Licns. Borrower shall pay all taxes, asscssmcents, charges, lines aml
impositions  attributable to the Property shich may attain  priotity over this Sccurity
Instrumecnt, and leaschold payricats or ground rents, il any.,  Barrower shafl prompdly
furnish to Lender all notices of antounts to be paid under this paragiaph.  The Borrower

sha)l make these [lelllel'ln’\kihlctll,y. winel promptly Turnish 1o Lemler scecipts cvidencing
the payments. FILED F!"‘"'» -
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licn which has priority over (his Sccurity
(a) agrces in

acceplable to

Borrower shall promptly discharge any
Instrument other than the prior morigage described above, unless Borrower:

writing to the payment of the obligation sccuscd by the lien in a manncr
Lender;  (b) countcsts in good faith the lien by, or defends against cnforcemcnt of the lien
in, lcgal proccedings which n the lender's opinion opernte to prevent the enforcement of
the licn or forfeliture of any part of the Property: or (c) sccures from the holder of the licn
an agrcemcent satislactory to Leuder subordinating the lien to this Sccurity Instrument. If
Lender determines that any part of the Properly is subject to a licn which wmay attain
priority over this Sccurity lustrument, Lender may give Borrower a notice identifying the
lien. DBorrower shall satisfy the lien or take one or mere of the actions sct furith above

within 10 days of the giving of notice.
now cxisting or hereafter

4. llazard _Insurance, Borrower shall keep the improvements
crected on the Properly Insurcd against loss by [irc, hazaunds included within thie tcrm
“extended coverage®” and any other hazard for which Lender recquires insurance.  This
irsutance shall be maintained in the amounts and for the periods that Lender requires.
fhe insurance carrier providing the insurance =shall be chosen by Bosrrower subject o

Lendicr’s approval which shall not be unrcasonably withheld.

All insirarce policies and rcnewals shall be accepiable to Lender and shall include a
standard acrijage clause, subjcct only to the rsights of a piior mortgnagee, If uny., Lender
shall have the Gight to hold the policies and renewals.  If Lender requires, Borrower shatl
prompity give to Lender all tcceipts of paid premivms and renewal notices. I the cvent of
loss, Borrower si»!l give prompt notice to the insurance carsicr and Lender.  Lender may

make. prool of Joss if-not made promptly by Borrower.

Unless Lender and Borrowser otherwise agree in writing, insurance procecds shall be
applicd (o restoration or (repair of the Property damaged, if the resloration or cepair is
economically [fcasible and lcosder's sccurity is not lessencd.  If the restoration or repair
Is not cconomically fcasiblz or Lender's sccurity would be lesscned, the insurance
procceds shall be applicd to the sns secured by this Sccurity Instrument, whether or not
then duc, with any oxcess paid to Zurrower, Il Borrower  abandons the Propeity, or docs
not aaswer within 30 days a noticc fres: Lender that the insurance canier has offcred to
scitlc a claim, then Lender may colicct ‘the insurance procceds. Lender may use the
procccds 1o repair or restore the Propesy or to pay sums securcd by this Security
Insttument, whether or mot then due.  Tie’ 70-day period will begin when the notice is

given,

If under paragraph 18 the Property is acquive” by Lender, Borrower’s tight to any
Insurance policics and proccecds resulting from  dzaage to the Property prior to the
acquisition shall pass to Lender to the cxtent of c cums sccured by this Sccurity

Instrument immediately prior 1o the acquisition.

5. D[rescrvalion and Maintenance of Property:  Leascholds, Serrower shalf

damage or substantially change the Pioperty, allow the FPropeity to deterioriale or conumit
waste, If this Sccurity Instrument is on a lcaschold, Borrowcr shall comply with ihe
provisivns of the lease, and if Borrower acquitcs fce tille to they Yroperly, the lcaschold
and fecc title shall not merge unless Lender agrees to the meiger in writing:

6. Lrolcction of Lender's Righis in the Property, If Borrower [ails™ 1 gictfonm  the
covcnants and agreentents contained in this Sccurity lastrument, or iheic/is a lcgal
procccding that may siganificantly affect Lender's rights in the Property (such as a
procecding in bankrupicy, probate, for condcmnation or to cnforce laws or rciulitions),
then Lender may do and pay for whatever is nccessury to protect the valuc of the Trioperty
and Lender's rights in the Property, Lender's action may include payiug any sums
sccurcd by a licn which has priority over this Sccurity lastrument, appearing in court,
paying rcasonable attorneys’ fees and cntering on the Property to make repaits.  Although
Lender may take action under this paragraph, Lender does not have to do so.

not destroy,

Borrower shall faithfully and fully comply with and abide by cvery lerm, covenant and
condition of any prior mortgage or morntgages presenlly cncumbering the property, A
defoult or delinquency under any prior morigage or morigages shall automatically and
immecediately constitute a default under this Sccurity Instrument, Lender is cxpressly

authorized at its option to advance all sums nccessary (o keep any prior odgage or

morigages in good standing, and all sums so advanced, together with intcrest shall be
subject 10 the provisions of this Paragraph 6 of this Sccurity Instrument.
not to make any agrecment with the holder of any prior morigage that in any way shal
modily, change, altcr or cxicind any of the tenns or conditions of that prior mortgage nor
shall Borrower sequest or accept any future advances uander that prior morigage, without

the cxpress wrillecn conscnt of Lender.

Borrower agrees
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Any amounts disbursed by Lender under this patagraph shall become additional debt of
Borrower sccurcd by this Sccurity instrument.  Unless Borrower and Lender ngrec to other
tenins of payment, these amounis shall bear interest from the date of disburscment at the
Agrecment rale and shall be payable, with intcrest, upon notice fromt Lender to Borrower

requcsting payment.

7. lnspection Lender or its agent may make rcasonable entrics upon and inspeciions of
the Property.  Lender shall give Borrower notice at the time of ur prior to an inspection

specifying secasonable cause for the inspection.

8.__Condemuation . The procceds of any award of claim for damages, ditcet or conseqguential,
in conncction with any condemnation or other taking of any part of the Propenty, or for
conveyance in licu of condemnation, are hercby assigned and shall be paid to Lender,

Ir7the cvemt of a tolal taking of the Property, the procceds shall be applicd 1o the sums
sccuicd by this Sccurity Instrument, whether or not then duc, with any cxcess paid to
Borrower,  In the cvent of a patlial taking of the Property. usiless Boezowcer and Lender
otherviise agree in writing, the sums sccured by this Sccurity Instcument shall be reduced
by thc rinount of the procecds mullipticd by the following fraction: (a) the total amount
of the ‘suwir sccurcd immedialely before the taking, divided by (b) the fair maiket vatue of
the Propeniy anmcdistcly before the taking. Any bolunce shall be paid to Botrawer,

If ibe Property ir _zbandoncd by DBorrower, or if, after notice by Lender to Bosrower that
the condemnor offers to make an awmd or scitle a claim {or damages, Borrower fails 1o
respond to Lender within 30 days aficr the date the notice is given, Lender is authorized
to collect and apply the proceeds, at iis option, cither lo rcstoration or repair of the
Property or to the sums sicurcd by this Sccurity Instrumemt, whether or not then duc,

9. Bouower Not Releaseds Fo bearnnce by fouder Not a Wajver, Extension of the time for

payment, or modilication of amdrtitazion of the sums sccwed by this Security Insbhument
granicd by Lender to any successc. ta dnterest of Borsower, shall not operate to release
the liabilhy of the original Borrower cr~Horrower's successors in interest.  Lender shall
not be required lo commence proceedings ‘against any successor in interest or rcfuse to

cextend time for payment or otherwise medily amortization of the suwms sccurcd by this
Sccurity Instrument by rcason of any demars aade by the original Borrower or Borrower’s
successurs in  interest.  Any forbearance by swonder in excrcising any right or remedy

shail not be a waiver of or preclude the cxercisc” of sny right or remedy.

10. Succcssors and_Assigns Boupd: Joint_ard —Scveral Liability: Co-signces. = The
covenants and agrecments of this Sccurity lnstumont (shall bind and  beaclit  the
successors, assigns, helrs, executors and administrators of lender and DBorrower, subject
to the provisions of paragraph 16, Borrowcer's covenants awdd aprecments shall be juint and
scveral.  Any Borrower who co-signs this Sccuiity  Instrument byt docs not cxccute the
Agrcement:  (a) is co-signing this Sccurity lustrunient only to mactuage, granl am convey
that Borrower's intcrest lun the Property under the terms of this| Scewity Insirument; (b)
is no! personally obligalcd to pay the sums sccurcd by this Sccurity Instrument; and (c)
agreces  that Lender and any othier Borruwer may agree to extemd, modily, Jubear or make
any accommodations with rcgard 1o the tcrms of this Sccutity Instrumcit or tbs Agreememt

without that Borrower’s conscnt.

11, Loan_ Charges  If the loan sccurcd by this Seccurity Instrument is subjec( tu_a law
which scis maximum loan charges, and that law is [linaly imeipreicd so that the ivicrest
or other loan charges collected or to be collected in councction with the loan cxceed the
permitted limits, then:  (a) any such foan charge shall be reduced by the amount nccessary
to rcduce the charge to the permitted limit; and (b) any sums alicady collccted from
Boriower which exceeded permitted timits will be refunded 1o Bortower,  Lender may
choosc to make this refund by reducing the principal owed under the Agrecinent or by
making n dircel payment (0 Borrower, If a refund reduces principal, the reduction will be
ticatcd as a partial prepaymicat without any prepayment charge under the Agicement,

12. _Legislation  Affecting Lender's Riphis,

has the cffcct of rendering any provision of the Agrccment or this Sccurity [nstrument
uncnforccable according to its terms, Lender, al its option, may requite immediate
paymient in full of &l sums sccurcd by this Sccurity lnsttument and may invoke any
semedics permitted by paragraph 318, Il Lender excrciscs this option Lender shall (ake

the steps specificd in the sccond poragraph of paragraph 16.

If cnactment or cexpiration of applicabic laws

13. Nutice = Any notice to Borrower provided for in this Sccurity Insirument shall be given
by dclivering it or by mailing it by first class mail unless applicable law requires use of

method.  The notice shall be dirccied to the Property Address ur any other
Auny notice to Lender shall be given by

another
adUiess Borrower designates by notice 1o Lender.
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class mail to Lender's address stated berein (Atiention:  Loan Depastment) or any

first
Any nolice pravided for in this

othicr address Lender designates by nolice to Borrower,
Sccurity Instrumcent shall be deemed to have been given to Borrower or Lender when given

as provided in this paragraph.

14, _CGoverning Law: Scverability. This Sccurity Instrument shall be goveined by federal

law and the law of Jllinois. In the cvent that any provision or clause of this Sccuiity
Insisument or the Agrecement conflicts with applicable law, such conllict shall not affect
othcr provisions of this Sccurity Instrument or the Agrecment which can be given elfcet
withoul the conflicling provisions. To this end the provisions of this Sccwity lusttument

and the Agreement arc declared to be scverable.

15. _DBotrower's Copy Each Borrower shall be given onc conforined copy of the Agreement
and of this Sccusity lastrument.

1F. Transfer of the FProperiy: Due_on_Sale,  If all or any purt of the Property or any

inteicst in it is sold or transfcrred without Lender’s prior writlen consent, Lender may, at
requite immediale payment in full of all sums scowed by this Sccurity

its oprian,
be cxcrciscd by Lender il cxcrcise is

Instrumeat, Ifowever, this option shall not
prolibites ty federal law as of the danle of this Sccurity lnstrumcat.

If Lender eacrcizas this option, Lender shall give Borrower notice of acceleration,  ‘The
notice shal} prorid: a period of not less than 30 days from the date the nolice is delivered
or mailcd within/ wwaich Borrower must pay all sums sccurcd by this Sccurity Instrument.
If Borrower [fails to pay these sums prior to the expiration of this peiiod, Lender may
invoke any rcmcdicr Jpremitted by this Sceurity Iustrumecut without [further notice or

demand on Borrower.

17. _Bosrower's Right to Roigriate. . I Borrower mccls certain conditions,

have the right to have cuforcerasat of this Sccurity lusttument disconlinucd at any time
prior to the cntry of a judgmen! raforcing this Sccurily instrument., Thosc conditions ac
that Borrower: (a) pays Lender a’t sums which then would be due under this Sccurily
lastrumeat and the Agrecment had no piccleration occurred; () cures any default of any
other covenants or agreements; (¢) pars ail cxpenscs incurred in enforcing this Sceurity
Instrument, including, but not limited 1o, Jcasonable attorneys' fees; () takes such action
as Lendcr may rcasonably require to assure’ that the licn of this sccurity Instrument,
Lender’s rights in the Property and Bosrower s o%ligation to pay the sums sccurcd by this
Seccurity Instrument shall continue unchanged; ‘and {c) not usc this provision more than
once. Upon rcinstatement by Borrower, this Sccuasity Instrument and the obligatious
sccurcd hereby shall remain fully cffcclive as if 2o “acccleration had occuried.  However,
this riglt to reinstate shali not apply in the case of rccelyration under paragiaphs 2 or

16.

Butrower shall

ADDITIONAL COVENAN'I'S. Borrower and Lender further covensiit and agree as follows:

18. ACCELERATION: REMEDIES . LENDER SHALL GIVE NOTICE TO PQRROWER I'RIOR TO
ACCELERATION FOLLOWING BORROWER'S BREACIH OF ANY COVENANT OR AGREEMENT IN
TS SECURITY INSTRUMENT (BUT NOT PRIOR TO ACCELERATION UNDEN P/ RAGRADPIS 12
AND 16 UNLESS APPLICABLE LAW PROVIDES OTHERWISE) OR THE AGRLUEMENT. TIHE
NOTICE SIJALL SPECIFY: (A) THE DEFAULT; (3) THE ACTION REQUIRED/IC CURE 1111
DEFAULT; (C) A DATE, NOT LESS TIHAN 30 DAYS FROM THE DATE THE NOTIU:S GIVEN
TO BORROWER, BY WHICH THE DEFAULT MUST BE CURED; AND (1) THAT FAILLRE TO
CURE THIE DEFAULT ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE MAY RIISULT IN
ACCELERATION OF THE SUMS SECURED BY TS SECURITY INSTRUMENT, FORINCLOSURE BY
JUDICIAL PROCEEDING AND SALE OF THIE PROPERTY. THE NOTICE SHALL FURTIHIR
INFORM BORROWER OF THE RIGUT TO REINSTATE AFFER ACCELERATION AND THE RIGUT
TO ASSERT IN THE FORECLOSURE PROCEEDING THE NONEXISTENCE OF A DEFAULT OR
ANY OTHER DEFENSE OF BORROWER TO ACCELERATION AND FORECLOSURI, 11 THE
DEFAULT IS NOT CURED, ON OR BEFORE THE DATE SPECIFIED IN THE NOTICE, LENDER
AT ITS OFTION MAY REQUIRE IMMEDIATE PAYMENT IN FULL OFF ALL SUMS SECURED BY
THIS SECURITY INSTRUMENT WITHOUT FURTIHER DEMAND AND MAY FORECLOSE TIHS
SECURITY INSTRUMENT BY JUDICIAL PROCELDING. LENDER SHALL BE ENTITLED TO
COLLECT ALL EXPENSES INCURRED IN LEGAL PROCEEDINGS PURSUING TIIE REMEDIES
PROVIDED IN TS PARAGRAPfI 18, INCLUDING, BUT NOT LIMITED TO, REASONABLE

ATTORNEYS' FEES AND COSTS OF TITLE EVIDENCE.

5290268
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19. _Leuder in fossession  Upon  accelaration under paragraph 18 or abandumment of the
FProperty and at any thue prior to the cxpliation of nny petiod of rcdemplion following
judicinl sale, Lender (in pcrson, Ly agemt or by judicially appoisted rccciver) shall be
catiticd to enier upon, take possession of and manage the Properly and to collect the rents
of e I'roperty including thuse past duec.  Any renls collected by Leader or the receiver
shall be applicd first 1o paymcnt of the coxts of management of the Propeiy nid  collection
of rems, including, but not limited to, recciver's feex, memining on teceiver's bonds ancd
rcasonnbic atlorneys’ fees, and then to the suins sccured by this Sccutity lastoment,
20. Releass . Upon payment of all suns sccured by (his Sccucity lnstiument, Londer shall
relcase this Security lustrument without charge (o Borrower,
~t., _Waiver of llomesicad = Borrower waives all slght of Homestead cxemplion is the
prancety.
22. (Riders_to_this  Sccurity Insteuineit one or more riders are cxecuted by Borruwer
and rcorded together with this Sccucity Instrment, the covenants and apreements of ench
such rigce shull be Incarporated into and shall amend and supplemcent the covenants and
agtccaicnls. o7 this Sccurity Instrument as if the sider(s) were a pmt ol this Sccurity
lasteument.
BY SIONING BELCYW, Borrower accepts and ngrees to the terms and covenanis contiined in
* this Sccuril%wnr,!: and in_any rider(s) cxeccuted Ly Dorrower and recorded with it
\ ) <
S Mu"“";f‘_:2 ~~ .- Boirower -
%’ ANRENG
I - 45 2 AV ] & ) Yt e = Bunower -
REVOND#F JAYNE FREEDENBERG
STATE OF iLLiNois, C00K Covaty ss:
f. THOMAS P. CATANIA a Nolary” Public in and for said county amd statc do
hereby certily that___ LAWRENCE E. FREELENBERG AND REVONDA JA.Y.HE._EREED.ENBEQ.G
HIS WIFE Z.
petsonally kunown to me te be the same person (8) (hosc name(s) ___gre subscribed loth
/ the forcgaing insttument, appearcd befose me this day Ja person and ackuowledped that ey
. .. signed and delivered the said insttument as thei- L free and volontivy act, for
the uses and purposcs thercin set foirth,
Given under my hand and olficial scal, this
My Commission explies:
olary lubhc
ze £ 7 rwaé’-’om-«@_
This instrument was picpared by:  Chwmles A, Greensteln, 640! N. Fincola yenac
y Lincoluwood, Hlinvis 60645
Addicss of Property: . KE SHORE DRIVE -UNIT 5008, CHICAGO, 1_LINOIS 60611

Real Lstate Permancnt Tax Number: 17-10-214-005

OFFICIAL SEAL
THOMAS P. CATANIA
Notary rubic, wtale <1 oy

My Commission Lxpires 3-24.92
Al oV an S g S P
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