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MORTGAGE 5507280 $16~u

THIS MORTGAGE (“Security Instrument™)isgivenon MAY 5
19 89 Themorrgagoris JEANETTE M. MUELLER, DIVORCED NOT SINCE REMARRIED

(*Borrower"). This Sicurity Instrument is givento NBD MORTGAGE COMPANY

OF ILLINOIS, L3 SUCCESSORS AND/OR ASSIGNS ,
which is organized and ¢xizioig under the lawsof THE STATE OF ILLINOIS , and whose address is

1430 BRANDING LMNF-.~ SUITE 129

DOWNERS GROVE, ILL.1¥YOIS 60515 (**Lender").
Borrower owes Lender the principr.icam of

SEVENTY THOUSAND AND »13/100

Dollarc (U.S_$ 70,000 .00 ). This debt is evidenced by Borrower's note

dated the same date as this Security Instrum(nt (* Note”), which provides for monthly payments, with the full debt, i nafFs
paid carlier, due and payable on JUNE-1,.2019 This Security Instrument
secures to Lender: (a) the repayment of the del.l svidenced oy the Note, with interest, and all renewals, extensions and
modifications; (b) the payment of all other sums, w/th_n*zrest, advanced under paragraph 7 to protect the security of this
Security Instrument; and (c) the performance of Borro'2='s covenants and agreements under this Security Instrument and
the Note. For this purpose, Borrower does hereby mort(jage. arant and convey to Lender the following described property

located in COOK County, Hlinois:
THAT PART OF LOT 1 IN AUTUMN RIDGE, FEING A SUBDIVISION OF PART OF
SECTION 24, TOWNSHIP 41 NORTH, RANGT i0 EAST OF THE THIRD PRINCIPAL
MERIDIAN, ACCORDING TO THE PLAT THERECF RECORDED DECEMBER 29, 1988 AS
DOCUMENT 88598269, DESCRIBED AS FOLLOWS:
COMMENCING AT THBE SOUTH WEST CORNER OF SA.D LOT 1; THENCE NORTH 88
DEGREES 58 MINUTES 50 SECONDS EAST ALONG TrHE SOUTH LINE OF SOUTH SAID
LOT 1 A DISTANCE OF 92.47 FEET FOR A POINT (F 3EGINNING; THENCE NORTH
0 DEGREES 42 MINUTES 14 SECONDS WEST 134.83 "ELZLT TO A POINT ON A
CURVE, BEING THE NORTH LINE OF SAID LOT 1; THEWCE EASTERLY ALONG THE
ARC OF SAID CURVE, BEING THE NORTH LINE OF LOT 1, BEING CONCAVE TO THE
NORTH, HAVING A RADIUS OPF 252.02 FEET, HAVING A CsURD BEARING OF SOUTH
83 DEGREES 22 MINUTES 03 SECONDS EAST FOR A DISTANCE OF 25.1 FEET;
THENCE SOUTH O DEGREES 42 MINUTES 14 SECONDS EAST 121.49 FEET TO A
POINT ON THE SOUTH LINE OF SAID LOT 1; THENCE SOUTH 8§ DIGREES 58
MINUTES 50 SECONDS WEST ALONG THE SOUTE LINE OF SAID LO” A
DISTANCE OF 24.88 FEET TO THE POINT OF BEGINNING (CONTAINLIMG .076
ACRES MORE OR LESS) IN COOK COUNTY, ILLINOIS.

r<

07-24~-301-003-0000

which has the address of 1509 WEITMAN COURT SCBAUHBURG

[Street) {City]

Ilinois 60193 (“Property Address");
{Zip Code}

TOGETHER WITH all the improvements now or hercafter erected on the property, and all casements, rights,
appurtenances, rents, royalties, mineral, oil and gas rights and profits, water rights and stock and all fixiures now or
hereafter a part of the property. All replacements and additions shall also be covered by this Security Instrument. Allofthe .
foregoing is referred 1o in this Security Instrument as the **Property.”” '

BORROWER COVENANTS that Borrower is lawfully seised of the estate hereby conveyed and has the right to
mortgage. grant and convey the Property and that the Property is unencumbered. except for encumbrances of record.
Borrower warrants and will defend generally the title to the Property against all claims and demands, subject to any
encumbrances of record.

THIS SECURITY INSTRUMENT combines uniform covenants for national use and non-uniform covenants with
limited variations by jurisdiction to constitute a uniform security instrument covering real property.

ILLINOIS—Singie Famity-—FNMA/FHLMC UNIFORM INSTRUMENT Form 3014 12/83
q-cﬂllcmn VMP MORTGAGE 2OAMS + 131312938100 » 180048217291 sra7
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1. Payment of Pri | ahd THterest; Prepayment and harges. arrower Shall promptly pay when due

the principal of and interest on the debt evidenced by the Note and any prepayment and late charges due under the Note.

2. Funds for Taxes and Insurance. Subject to applicable law or 1o a written waiver by Lender, Borrower shall pay
to Lender on the day monthly payments are due under the Note, until the Note is paid in full, a sum (“Funds’) equal to
one-twelfth of: (a) yearly taxes and assessments which may attain priority over this Security Instrument: (b) yearly
leaschold payments or ground rents on the Property, if any; (c) yecarly hazard insurance premiums: and (d} yearly
ntortgage insurance premiums, if any. These items are called “escrow items.”” Lender may estimate the Funds due on the
basis of current data and reasonable estimates of future escrow items.

‘The Funds shall be held in an institution the deposits or accounts of which are insured or guaranteed by a federal
or state agency (including Lender if Lender is such an institution). Lender shall apply the Funds to pay the escrow items.
Lender may not charge for holding and applying the Funds, analyzing the account or verifying the escrow items, unless
Lender pays Borrower interest on the Funds and applicable Jaw permits Lender to make such a charge. A charge assessed
by Lender in connection with Borrower’s entering into this Security Instrument to pay the cost of an independent tax
reporting service shall not be a charge for purposes of the preceding sentence. Borrower and Lender may agree in writing
that interest shall be paid on the Funds. Unless an agreement is made or applicable law requires interest to be paid, Lender
shall not be required to pay Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge.s
an annual accounting of the Funds showing credits and debits to the Funds and the purpose for which cach debit to the
Funds was made. The Funds are pledged as additional security for the sums secured by this Security Instrument.

1f the amount of the Funds held by Lender, together with the future monthly payments of Funds payable prior to
the due dates of the escrow items, shall exceed the amount required to pay the escrow items when due, the excess shall be,
at Borrower's option, either promptly repaid to Borrower or credited to Borrower on monthly payments of Funds. If the
amount of the Funos held by Lender is not sufficient to pay the escrow items when due, Borrower shall pay to Lender any
amount necessary to'make up the deficiency in one or more payments as required by Lender.

Upon payrnier: in full of all sums secured by this Security Instrument, Lender shall promptly refund to Borrower
any Funds held by Len4ur:_ If under paragraph 19 the Property is sold or acquired by Lender, Lender shall apply, no later
than immediately prior to..he sale of the Property or its acquisition by Lender, any Funds held by Lender at the time of
application as a credit agairist ) he sums secured by this Security Instrument.

3. Application of Foyr.«nts. Unless applicable law provides otherwise, all payments received by Lender under
paragraphs | and 2 shall be app}ied. first, to late charges due under the Note; second, to prepayment charges due under the
Note; third, to amounts payable ur2cr paragraph 2; fourth, to interest due: and last, to principal due.

4. Charges; Liens, Borrower chall pay all taxes, assessments, charges, fines and impositions attributable to the
Property which may attain pricrity ovinthis Security Instrument, and leaschold payments or ground rents, if any.
Borrower shall pay these obligations in t’ic manner provided in paragraph 2, or if not paid in that manner, Borrower shall
pay them on time directly to the person owes pa rment. Borrower shall promptly furnish 1o Lender all notices of amounts
to be paid under this paragraph. If Borrowe: makes these payments directly, Borrower shall promptly furnish to Lender
receipts evidencing the payments.

Borrower shall promptly discharge any licr ' wiich has priority over this Security Instrument unless Borrower: (a)
agrees in writing to the payment of the obligation secur.d by the lien in a manner acceptable to Lender; (b) contests in good
feith the lien by, or defends against enforcement of the lien in, legal proceedings which in the Lender’s opinion operate to
prevent the enforcement of the lien or forfeiture of any pa 't o1 the Property; or (c) secures from the holder of the lien an
agreement satisfactory to Lender subordinating the lien to 'his Security Instrument. If Lender determines that any part of
the Property is subject to a lien which may attain priority oer this Security Instrument, Lender may give Borrower a
notice identifying the lien. Borrower shall satisfy the lien or tak< cae or more of the actions set forth above within 10 days
of the giving of notice.

S. Hazard Insurance. Borrower shall keep the improvemints row existing or hereafter erected on the Property
insured against loss by fire, hazards included within the term “‘extended Cor erage’™ and any other hazards for which Lender
requires insurance. This insurance shall be maintained in the amounts «nd for the periods that Lender requires. The
insurance carrier providing the insurance shall be chosen by Borrower subject 10 Lender's approval which shall not be
unressonably withheld.

All insurance policies and renewals shall be acceptable to Lender and skall-include a standard mortgage clause.
Lender shall have the right to hold the policies and renewals. If Lender requires, ltoi ower shall promptly give to Lender
all receipts of paid premiums and renewal notices. In the event of loss, Borrower shal! give prompt notice to the insurance
carrier and Lender. Lender may make proof of loss if not made promptly by Borrower.

Unless Lender and Borrower otherwise agree in writing, insurance proceeds shall be anplied to restoration or repair
of the Property damaged, if the restoration or repair is economically feasible and Lender’s cocuritv is not lessened. If the
restoration or repair is not economically feasible or Lender's security would be lessened, the ir'surance proceeds shall be
applied to the sums secured by this Security Instrument, whether or not then due, with any eaces, ~aid to Borrower. If
Borrower abandons the Property, or does not answer within 30 days a notice from Lender that th2'ip,urance carrier has
offered to settle a claim, then Lender may collect the insurance proceeds. Lender may use the proceeds 0. >=pair or restore
the Property or to pay sums secured by this Security Instrument, whether or not then due. The 30-day period will begin
when the notice is given.

Unless Lender and Borrower otherwise agree in writing, any application of proceeds to principal shalinot extend or
postpone the due date of the monthly payments referred to in paragraphs 1 and 2 or change the amount of the payments. If
under paragraph 19 the Property is acquired by Lender, Borrower's right to any insurance policies and proceeds resulting
from damage to the Property prior to the acquisition shall pass to Lender to the extent of the sums secured by this Security
Instrument immediately prior to the acquisition. ey v

6. Preservation and Maintenance of Property; Leaseholds. Borrower shall not destroy, damage or substantially
change the Property, allow the Property to deteriorate or commit waste. If this Security Instrument is on a leasehold,
Borrower shall comply with the provisions of the lease, and if Borrower acquires fee title to the Property, the leasehold and
fee title shall not merge unless Lender agrees to the merger in writing.

7. Protection of Lender's Rights in the Property; Mortgage Insurance. {f Borrower fails to perform the
covenants and agreements contained in this Security Instrument, or there is a legal proceeding that may significantly affect
Lender's rights in the Property (such as a proceeding in bankruptcy, probate, for condemnation or to enforce laws or
regulations), then Lender may do and pay for whatever is necessary to protect the value of the Property and Lender's rights
in the Property. Lender’s actions may include paying any sums secured by a lien which has priority over this Security
Instrument, appearing in court, paying reasonable attorneys' fees and entering on the Property 1o make repairs. Although
Lender may take action under this paragraph 7, Lender does not have to do so.

Any amounts disbursed by Lender under this paragraph 7 shall become additional debt of Borrawer secured by this
Security Instrument. Unless Borrower and Lender agree to other terms of payment, these amounis shall bear interest from
the date of disbursement at the Note rate and shall be payable, with interest, upon notice from Lender to Borrower

requesting payment.
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“UNQEEIGIAk QP Y.,

(1 Year Treasury Index—Rate Caps—Fixed Rate Conversion Option)

THIS ADJUSTABLE RATE RIDER is made this 5TH day of MAY
19 89 , and is incorporated into and shall be deemed to amend and supplement the Mortgage. Deed of Trusl

or Security Deed (the **Security Instrument’’) of the same date given by the undcersigned (the ‘‘Borrower’’) to secure
Borrower's Adjustable Rate Note (the **Note’’) to NBD MORTGAGE COMPANY
OF ILLINOIS, ITS SUCCESSORS AND/OR ASSIGNS (the *‘Lender'’) of the

same date and covering the property described in the Security Instrument and located at:

1509 WHITMAN COURT, SCHAUMBURG, ILLINOIS 60193
[Property Address|

THE NOTE CONTAINS PROVISIONS ALLOWING FOR CHANGES IN THE INTEREST RATE
AND THE MONTHLY PAYMENT. THE NOTE LIMITS THE AMOUNT THE BORROWER'S
ADJUSTABLE INTEREST RATE CAN CHANGE AT ANY ONE TIME AND THE MAXIMUM
RATE THE BORROWER MUST PAY. THE NOTE ALSO CONTAINS THE OPTION TO CONVERT

THE ADJUSTABLE RATE TO A FIXED RATE.

ADIMTIONAL COViNANTS. In addition to the covenants and agrecments made in the Security Insirument,
Borrower and Lerder~further covenant and agree as follows:
A. ADJUSTABLE KA (E AND MONTHLY PAYMENT CHANGES

The Note provides forcan initial interest ratc of 9.875 %. The Note provides for changes
in the adjustable interest 12te 2nd the monthly payments, as follows:

4. ADJUSTABLE INTEREST FATE AND MONTHLY PAYMENT CHANGES

(A) Change Dates
The adjustable interest rate | will/piy may change on the first day of JUNE
19 90 , and on that day every 12th:month thereafier. Each date on which my adjustable interest rate could changc

is called a ‘*Change Date."’

(B) The Index
Beginning with the first Change Date, my ad;ustable interest rate will be based on an Index. The *“Index’” is the

weekly average yield on United States Treasury sceuriiies adjusted to a constant maturity of 1 year, as made available
by the Federal Reserve Board. The most recent Index ligure available as of the date 45 days before each Change Datce

is called the “*Current Index.'”
If the Index is no longer available, the Note Holderwitl-.choose a new index which is hased upon comparable

information. The Note Holder will give me notice of this chrise.

(C) Calculation of Changes ’
Before each Change Date, the Note Holder will calculate my nev/isiterest rate by adding TWO AND
THREE FOURTHS percentage points ( 2.750  9%) to the Current Index.

The Note Holder will then round the result of this addition to the neair=.i one-cighth of one percentage point (0.125%).
Subject to the limits stated in Section 4(D) below, this rounded amount vill e my new interest rate until the nexi
Charige Date.

The Note Holder will then determine the amount of the monthly payment that would be sufficient to repay the
unpaid principal that I am expected to owe at the Change Date in full on the miaruiity date at my new interest rate
in substantially equal payments. The result of this calculation will be the new amiuat-of my monthly payment.

(D) Limits on Interesi Rate Changes

The interest rate | am required to pay at the first Change Date will not be greater than 11.875 %
or less than 7 .875 9. Thercalter, my adjustable interest rate will never/oc increased or decreased
on any single Change Date by more than two percentage points (2.0%) from the rate of imarcsy have been paying
for the preceding 12 months, My interest rate will never be greater than 15.875 %, which is called
the ‘‘Maximum Rate’’.

(E) Effective Date of Changes

My new interest rate will become effective on each Change Date. 1 will pay the amount of my new manvaly payment
beginning on the first monthly payment date after the Change Date until the amount of my monthly payment changes
again.

(F) Notice of Changes

The Note Holder will deliver or mail to me a notice of any changes in my adjustable interest rate and the amount

of my monthly payment before the effective date of any change. The notice wiil include information required by law
10 be given me and also the title and telephone number of a person who will answer any question 1 may have regarding
the notice.
B. FIXED INTEREST RATE OPTION

The Note provides for the Borrower’s option to convert from an adjustable intcrest rate with interest rate limits
to a flixed interest rate, as follows:

S. FIXED INTEREST RATE CONVERSION OPTION

(A) Option to Convert to Fixed Rate
1 have a Conversion Option that I can exercise unless I am in default or this Section 5(A) will not permit me

to do so. The **Conversion Option®’ is my option to convert the interest rate | am required to pay by this Note from
an adjustable rate with interest rate limits to the fixed rate calculated under Scetion 5(B) below.

The conversion can only take place on a date(s) specified by the Note Holder during the period beginning on
the first Change Date and ending on the fifth Change Date. Each date on which my adjustable interest rate can convert
to the new fixed rate is called the ‘*Conversion Date."’
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