ASSIGNMEN T OF RENTS
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Enow all suen by these prrscnts, that whereas,.... Bank of Ravenswood.as.Trustee. rustee. under

' Truat #256902 dated Ootober 29, 1987

of the.. City. of _ Chigage. .County of - Cook . and State of... Illinois.
2118 Sm—eeee

“In order to sccure an lndubtcdness of Fifty Two Thousand ‘Hundred and 00/1 10C Do

uecuted a mortgage of even date herewith, mortgagi ng to I.«inco.ln National .Bank,..a.. n.atinnal
banking association

t.he following described rcal cstate:

'.!hesout'h1/20flot:&inE]ock?SinRavmmdbemgambdivisimofpartofﬂmeNorthEast
Vbarﬂthe)brﬁaﬂastﬂ-’-&ofﬂwe&buﬁml‘ast1/40£Section18arxipartoftheNorl:hWest1/&of

,Sectimﬂ.lbtmdpbom,ihn@%&stafthemm&kcimlwidim in Cock County, Illinois.

P.I.N. #14~=17-120-008-0000
Comonly Known es: 4445 Greenview, Chicago, Illinois 60640

and, whereus, ......... LinCOIN. . NALd ORAL . BRI o cv v cenriemenietieaeeet ettt e raeniresnnartneassnianssenes nrasrsennsrtanmensmnnns
is the holder of said mortgage and the note secured thercby:

NOW, TT:EREFORE, in order to further secure said indebtedness, and as a part of the con-
sideration of saia g}ansactwn the said....Bank of Ravenswood as. Truatee. undek. Lewat...
58902 dated October 29, 1987

..............................................................................................................................................................................

hereby assign..®, truonufor. 8 and set. .8 over umto Lincoln National Bank,
- a national banking association

hereinafter referred to oo the Association, and/or its successors and assigns, all the rents now due or
which may hereafter become cue under or by virtuc of any lease. either oral or written, or any letting
of, or any agrecment for the use¢ /or occupancy of auy part of the premises herein described, which may
have been heretofore or may be ‘icveafter made or agreed to, or which may be made or agreed to
by the Association under the power herein granted, it being the intention hereby to establish an absolute
transfer and assignment of all such leares and agreaments and all the avails hereunder unto the Asso-
ciation and especially those certain leases and agreements now existing upon the property herein-
above described.

The undersigned do...28 hereby irrevocabiy: appoint the Association.. woits.. true and lawful
attorncy in fact, in the name and stead of the undersigned to collect all of said rents now due or
arising or accruing at any time hereafter under ¢:ch and every of the leases and agreements, written
or verbal, existing or to exist hereafter, for said prooises, and to use such measures, legal or equitable,
as in its discretion may be deemed proper or mecessary ‘o cnfurce the payment or security of such
rents, or to secure and maintain posscssion of said preémises or any part thereof, and to fill any and
all vacancies, and to rent, lcase or let any portion of sairi premises to any party or parties at its dis-
cretion, for such rental or rentals as it may determine, he-coy granting full power and authority to
exercise each and every the rights, privileges and powers herrin Zranted at any and all times herec-
after without notice to the undersigned or to.... .its...... executsrs, administrators and assigns, and
further, with power to use and apply said rents (after the paymenc Gt all necessary costs and expenses
of the care and management of said premises, including taxes and assc °ments and commission for
leasing said premises and collecting rents therefrom paid to any real erinte broker appointed by the
Association at the usual and customary rates then in cffect in the City of Chicago, County of Cook,
Ilinois) to the payment of the indebtedness secured by said mortgage cr incurred thereunder, due
or to become due, or that may be hercafter contractcd, hereby ratifying and ronlrming all that said
attorney may do by virtue hereof.

It is further understood and agreed that the Association may, at its discretiop; retain, appoint
or employ attorneys, agents or servants for the purpose of exercising any of the powe.s and authority
berein granted and the Association shall not be liable for any default, miscarriage, a<t. ¢r omissions
of such attorneys, agents or servants, if such attorneys, agents or servants were selected with reason-

able care.

This assignment of rents shall operate only after 30 days' dcfault in any of the payments required
by the mortgage hereinbefore described, or immediately upon the breach of any of the covenants
thervin contained; and when out of the net rents callected hercunder there shall have been paid all
the =said indebtedness and liabilities, then this instrument shall become void and the Association shall

release the same by written instrument.

And it is further agreed that no decree or judgment which may be entered on any debts secured
or intended to be secured hereby shall operate to abrogate cor lessen the effect of this Instrument,
but that the same shall continue in full force until the payment and discharge of any and all indebted-
ness and liabilities secured hereby in whatsoever form the same may be.

IN WITNESS whereof the undersigned has / have hereunto set ... ... ita. ... _hand...and seal ...
this ..24th FFYRIPC ST V-1 = & HE A. D.19.89...

Kot et seeraet et eeneseerenes (SEAL)
Bank of Ravenswood ag Trustee under )

oY /‘ﬂ, mst...#.;.,, 02 dated 10/29/B7 '~ (SEAL)

92690368
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And Made A Part Hereo
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