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THIS IISTRUMINT WAS PRIPARID R

FREQERICK .C.. CARRETTA,.
ATIOANLY AT LAW (Name)

(Address)

by 9650714

THIS MORTGAGE is made this
19.89. . between the Mortgagor,

(herein ""Borrower’'), and the Mortgagce.
McHenry. Savings .Bank
existing under the laws of . Illinais
whose address is . . 1209. N.. .Green. Street, .McHenry., .11linois. 60050

WHEREAS, Borrower is indebted to Lender in the principal sum of U.S. $ 210,000. 00
which indebrediess is evidenced by Borrower's note dated . . May. 30, .1989 and extensions and renewals
thereof (herein " Tiote™), providing tor momhI) instaliments of principal and interest, with the balance of indebtedness.
if not sooner paidi di:2 and payableon . . . June .29, .1989

TO SECURE to L»adr r the repayment of the indebtedness evidenced by the Note, with interest thereon: the payment
of all other sums, with incerist thereon, advanced in accordance herewith to protect the security of this Mortgage: and
the performance of the coveriai’s and agreements of Borrower herein contained, Borrower does hereby mortgage. grant
and convey to Lender the follcwiag described property located in the County of . ..Cook . State of
Illinois:

Lot 1 in Jordanek's subdivision of part of the West 1/2 of the North
East 1/4 of Section 21, (Towaship 41 North, Range 12 East of the Third -~
Principal Meridian, in Coolk County, Illinois.

0% -2/ 200- 09 o

CODK COUNTY, ILLINGI:
FILED FOR RECORD

1989 MAY -9 AN fi: 55 89206945

980. Crabtee.Lane Des Plaines
(Street | fCityd
(herein *Property Address’');
121p Code)

TOGETHER with all the improvements now or hereafter erccted on the property. and all casements, rights,
appurtenances and rents all of which shall be deemed to be and remain a part of the property covered by this Mortgage:
and all of the foregoing. together with said property (or the leaschold estate if this Mortgage is on a leasehold) are
hercinatter reterred to as the " Property.”

Borrower covenants that Borrower is lawtully seised of the estate hereby conveyed and has the right to mortgage.
grant and convey the Property. and that the Property is unencumbered. exvept for encumbrances of record. Borrower
covenants that Borrower warranss and will defend gencrally the titic to the Property against all claims and dcmands
subject to encumbrances of record.
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UNIFORM COVENA!TS.'NQFF «@1{ Ah’:\ﬂs‘mi PY o)
1. Payment of P térest. BorroWer Shall ﬁ pay=iwhtn due the principal and wnterest

indebtedness evidenced by the Note and late charges as provided in the Note.

2. Funds for Taxes and Insarance. Subject to applicabie law or a written waiver by Lender, Borrower shalf pay
to Lender on the day monthly payments of principal and interest are payable under the Note, until the Note is paid
in full, a sum (herein “Funds’’) equal to one-twelfth of the yearly taxes and assessments {including condominium and
planned unit development assessments, if any) which may attain priority over this Mortgage and ground rents on the
Property, if any, plus one-twelfth of yearly premium installments for hazard insurance, plus one-twelfth of yearly
premium instaliments for mortgage insurance, if any. all as reasonably estimated initially and from time to time by
Lender on the basis of assessments and bills and reasonable estimates thereof. Borrower shall not be obligated to make
such payments of Funds to Lender to the extent that Borrower makes such payments to the holder of a prior mortgage or
deed of trust if such holder is an institutional lender.

If Borrower pays Funds to Lender, the Funds shall be held in an institution the deposits or accounts of which are
insured or guaranteed by a Federal or state agency (including Lender if Lender is such an institution). Lender shall apply
the Funds to pay said taxes, assessments, insurance premiums and ground rents. [.ender may not charge for so holding
and applying the Funds, analyzing said account or verifying and compiling said assessments and bills, unless Lender
pays Borrower interest on the Funds and applicable law permits Lender to make such a charge. Borrower and Lender
may agree in writing at the time of execution of this Mortgage that interest on the Funds shall be paid to Borrower, and
unless such agreement is made or applicable law requires such interest to be paid, Lender shall not be required to pay
Borrower any interest or earnings on the Funds. Lender shall give to Borrower, without charge, an annual accounting of
the Funds sho»ing credits and debits to the Funds and the purpose for which each debit to the Funds was made. The
Funds are pledged as additional security for the sums secured by this Mortgage.

1f the amourit of the Funds held by Lender, together with the future monthly installments of Funds payable prior to
the due dates of talies assessments, insurance premiums and ground rents, shall exceed the amount required to pay said
taxes, assessments, irsurance premiums and ground rents as they fall due, such excess shall be, at Borrower's option.
cither promptly repaia ' _Borrower or credited to Borrower on monthly instaliments of Funds. If the amount of
the Funds held by Lender stall not be sufficient to pay taxes, assessments, insurance premiums and ground rents as
they fall due, Borrower shall pay o Lender any amount necessary to make up the deficiency in one or more payments as
Lender may require.

Upon payment in full of all suris secured by this Mortgage. Lender shall promptly refund to Borrower any Funds
held by Lender. If under paragraph.t 7 herecof the Property is sold or the Property is otherwise acquired by Lender,
Lender shall apply, no later than imniedia’=ly prior to the sale of the Property or its acquisition by Lender, any Funds
held by Lender at the time of application i s a credit against the sums secured by this Mortgage.

3. Application of Payments. Unless apriicable law provides otherwise, all payments received by Lender under
the Note and paragraphs 1 and 2 hereof shall be.coplied by Lender first in payment of amounts payable to Lender by
Borrower under paragraph 2 hereof, then to inteies’ rayable on the Note. and then to the principal of the Note.

4. Prior Mortgages and Deeds of Trust; Churges; Liens. Borrower shall perform all of Borrower's obligations
under any mortgage. deed of trust or other security agrecment with a lien which has priority over this Mortgage.
including Borrower's covenants to make payments when duec. Borrower shall pay or cause to be paid all taxes.
assessments and other charges, fines and impositions attritats ble to the Property which may attain a priority over this
Mortgage, and leasehold payments or ground rents, if any.

S. Hazard Insurance. Borrower shall keep the improvenisit. now existing or hercafter erected on the Property
insured against loss by fire, hazards included within the term *‘exteicd“d coverage’, and such other hazards as Lender
may require and in such amounts and for such periods as Lender ma; require.

The insurance carrier providing the insurance shall be chesen by-Gorrow=r subject to approval by Lender: provided.
that such approval shull not be unreasonably withheld. All insurance policies and renewals thereot shall be in a torm
acceptable to Lender and shall include a standard mortgage clause in taver 4f and in a form acceptable to Lender.
Lender shall have the right to hold the policies and renewals thereol subject toihe terms of any mortgage. deed of trust
or other sccurity agreement with a lien which has priority over this Mortgage.

In the event of loss, Borrower shall give prompt notice to the insurance carriciand Lender. Lender may make
proof of loss if not made promptly by Borrower.

If the Property is abandoned by Borrower, or if Borrower fails to respond to Lender within 30 days from the date
notice is mailed by Lender to Borrower that the insurance carrier offers to settle a claim for insurance benefits. Lender is
authorized to collect and apply the insurance proceeds at Lender's option either to restoration ! scpair of the Property
ot to the sums secured by this Mortgage.

6. Preservation and Maintenance of Property; Leaseholds; Condominiums; Planned Unir s clopments. Bor-
rower shall keep the Property in good repair and shalt not commit waste or permit impairment or ceteriaration of the
Property and shall comply with the provisions of any lease if this Mortgage is on a leaschold. If this Morigage is on a unit
in a condominium or a planned unit development, Borrower shall perform all of Borrower’'s aobligations under the
declaration or covenants creating or governing the condominium or planned unit development, the by-laws and regula-
tions of the condominium or planned unit development, and constituent documents.

7. Protection of Lender’s Security. If Borrower fails to perform the covenants and agreements contained in this
Mortgage, or if any action or proceeding is commenced which materially affects Lender’s interest in the Property, then
Lender, at Lender's option, upon notice to Borrower, may make such appearances. disburse such sums, including
reasonable attorneys’ fees, and take such action as is necessary to protect Lender's interest. If Lender required mortgage
insurance as a condition of making the loan secured by this Mortgage. Borrower shall pay the premiums required to
maintain such insurance in effect until such time as the requirement for such insurance terminates in accordance with
Borrower's and Lender’s written agreement or applicable law. :

Any amounts disbursed by Lender pursuant to this paragraph 7, with interest thereon, at the Note rate, shall
become additional indebtedness of Borrower secured by this Mortgage. Unless Borrower and Lender agree to other
terms of payment, such amounts shall be payable upon notice from Lender to Borrower requesting payment thereof.
Nothing contained in this paragraph 7 shall require Lender to incur any expense or take any action hereunder.

8. Inspection. Lender may make or cause to be made reasonable entries upon and inspections of the Property,
provided that Lender shall give Borrower notice prior to any such inspection specifying reasonable cause therefor
related to Lender's interest in the Property.

9. Condemnation. The proceeds of any award or claim for damages, direct or consequential. in connection with
any condemnation or other taking ot the Property. or part thereof, or for conveyance in lieu of condemnation. are
hereby assigned and shall be paid to Lendet, subject’to the terms of any mortgage. deed of trust or other security agree-
ment with a lien which has priority over this Mortgage.

5690268
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